becarres due and payable”ln the: evi

County ' Oregon, [ S ;
:'$Sav1ng -and exceptlng'the no:therly 3Gfe
7n~Block i4i0f Dlxon

/and‘al

of

together with all and- :
i riow “or  héreafter appertammg and the rents, i
tton ‘withisaid. real éstate. s i o 5

Y
he’ dabt secured - by this’ mstrumenh

the date,ﬂ stated’ above;

¢ the 'within: describeéd . property, or. any- part- thereof, or: any ‘interest’ therein'is sold, agreed 'to be

r ,ahenated by * the*grantor*wzthout hrst havmg obtained. the:written consent or approval of.the beneficiary,’

herem, shall become tmmedlately due and payable'
no :urrentl

trrespectlve of.the malunty dates expressed therem or.:

To pratect lhe secunfy thts ‘trist: deed grantor agrees:
-1171..To "protect,” preserve - and.. mam!am sad pmperry in. good - condition
and.: repair;.inot . to, remove. or..d lish;.
not to commit or. permit any waste of smd property.
i 2 To complele o restore prcmptly and:in good and workmnnlxke
Ny :b P - which  may- be conslructed dnmaged o
5

: destroyed tbereon, and p.
: ..To ‘comply: with:all laws, y 3
t:ons and reslnchons alleclmg(sand propcrty; HA lhe benehc:ary 'S0 requests,. to,
h'4 pursuanl to the, Unitorm Commer
:lmg .same"in - the

insurance on thr: ’bunldmg
remiseg:against: loss or: damnga by. fire,
y:-from time to.time require, in

tion of ‘any pohc 'ol

the - beneficiary “may ‘procure - the :same :at “grantor's -expense. The ; amount

collected undnr any - fire_or-other insurance polu:y may. be applied by benefi.
© - ciafy 'upon jany: “indebtedness; secured hcn-by and yin’;such; order 'as beneficincy’:

may, deh.rmme, or~at Optmn ‘ol beneliciary the enhro nmount so; collected, or

any; part; thereol may “betreleased :to ‘grantors Such> nppllcatwn or release’ shall
‘ niot cure- or, waive any. delault; or’ noti f d lault hercunder or mvuhdale any,

act done “puirsuant’ to such” notice.

L .- To’ keep said . premises’ free from construchon Iens nnd Io pny “all
taxes): nssessmients and “other. charges that:may be levied ior, -assessed; upon’ o
-against  said " property - belore any: -part of - such ’taxes,  assessments” and - other
‘charges’ become. past/dué or’” ‘delinquent -and promptly deliver receipts therefor.
to"beneliciary; should the grantor:fail: to: make: payment. of ‘any: taxds,’ asses:
ments, insurance;’ ‘premiums,; liens “or: other: chnrgeSxpayablc by: grantor,  either.
by direct :payment . or by . providing: benehcmry with. funds.. with - which “to.

* rrake “such; payment,’ bcnehcmry may,} at’its: option,- make payment: thereof,”
and ithe: amount:s0:paid,: with;interest: at ‘the rate set forth in: the note secured
. * heréby 7itogether iwith: the obligations. described . in paragraphs’' 6 and 7 :ol this:’
trust, deed shall ibe added to-and become’ a part ‘of: the debt.secured by ‘¢his
trust’ deed, without “waiver. of "any s rights* arising ‘irom* breach®'of Vany of!'tht
covenants :hereok;and :for such:-payments th:interest cas -aforesaid,: the:p:
Terty s hercinbelore described, a grantor, ,shall be . bound to;
i ' same extent .that’ theéy” arce bound for" “the * pay ol the “herein”*
descnbcd and all-such’payrr shall be* i di .due’ nnd*paynble with=i
Jiand >, lhe nonpayment.; theruold selzz" at lhe opugn Lol the; bcnellcmry.
e

To:pay:allicosts, ! fees: and
arch as: wella the other, cnsta and~expenses cl(,the trustee, m¢urrcd
hxs obl almn and trustees and’ atrorneys
fees actually incurred. )
3 To . appear:in': and dele ¢
allect the secursty n[jhls or’ powers: of heneltclury or lrustcc,‘ nnd inany’
ncuon or. pmceedm;z in w h the bcnellcmry or ‘trustee” may appear, including
lor " the loreclost in»pny ‘allcosts‘and expenses, t in-
cluding cevidence ol “titlo:and . the! benchc nry s, or trustco’s attorneyis: {eas; the
amounnt. ol “atiorney’ e, mentioned | in thiy . namgmph 7o dn all_cases shall be
Tixed by the_frinl ¢ yned inthe event ‘ol an appeal Hrony ‘any migmrm or
decrée - ob the trinl ‘court,rantor  lurther. m.rus m*pay such: sumas;the taps
pellate _court shall gud;mh.o r blo: as. the ‘s or lrusroe attor
ney s fees: o ch-n, .
¢ is midaally”

(a) conéen!. llm mnkmg of. nny mnp or nlnl of anul property; (b) lom i
dranting - any -éasement:. or cn.-nlmg any “restriction” thereon; - (€) - join- in _any.

¢ ,;,,,co,, _(‘_aubordmatwn or..other. afrecment,.atlecting . this. deed..or . the. lien  or. .charge

thereof; (d) rcconvey without warranty, all or.any part ol the. property.. The -
‘“grantee . in:any, reconveyance: may_. be. described . as the  “person- or. -persons.
legally “entitled  thereto,”’ and the recitals therein of any matters or facts shall :

tbeiconclusive’proot: of ‘the truthfulness: thereof. Trustee’s fees: Ior

services mentioned in this paragraph shall be not less than $5."
,10.\Upon :any. default by, grantor. hereunder, beneficiary; ma any <
vithout *notice, ; either* in_ person,: by : agent or. by . a receiver: fo. bc ap-.

‘pointed : by a* court,” and . withoutregard-to_the. adequacy of ‘any security: for

the indebtedness hereby secured,. énteriupon "and take possession of 'said prop="1::
erly or:any part-thereof, in:its ‘own name: sue: or- otherwise - collect. the: rents,

“issues and . profits, “including those past due and. unpald and apply the same,
1 at g

lcss costs® and . expenses of .operation and’
B y: ind

5 “said.
nd profits,. or - the procerd< of *fire-and oth

jon .or- awards for: any:taking.or:damage of; lhe
property,: nnd thc apphcahan or rel¢ase thercol as aforesaid,: shall not. cure: or
waive any, defaull or: nohce oI deluull Ilcroundzr or vnhdme any. act done .
pursuant to such notice.: ;

12, Upon default by gmntor in payment ol any mdebtedness secured
hcreby or'in his perlormance of .any.agreement heéreunder,: the beneliciary may.
declaré all sums’ secured -hereby-immediately” due and payable. In such an cvent
and: il the’. above;described . real. property.is. currently’ used - lfor agricultura,
timber or gmzmg purposes, . the bencllcmr} may. procccd to: loreclose this:.trus

“"deed in’ equity, as’ a_mortgage. in the manner. provided. by:law 'for. mortdage

lorecIosures. However if ‘said. real property. is:not so currently. uscd ‘the bene-';
iciary; at, his: election may " proceed. to. loreclose this trust:deed in- equity as-a’
mortgage or” direct - the trustee’ to foreciose this trust deed by’ advertisement:, :
and:sale. In: the latter’event ' the beneliciary-or: the trustee shall execute and.:’.
cause to" be. recorded : his written notice of defauilt_and: his’ election_ to.sell the :
said® descnbed sreal; property;.to ‘satisly the ‘obligations secured ' hereby,: where-:
pon the tristed shall lixithe time and place of sale; give notice thereof as then
required : by law~ and’ proceed “to lorcclose rhrs trust deed m lhe manner. pro—

: wded in ORS'86.740 to 86.793.

= 13..Should. the benehcmry elcct to foreclose’ by adverl:scment and salc'

then nll:r detault - at any: time . prior. to live: days belore the date set by the .::
trustee’ for | the trustce’s.‘sale;: the frantor or other: person’; so: privileged . by
ORS :86.760; :may - pay: to: the  bencfi y or - his in’interest; respec-
tively, ‘the cnnrc amount.then due under the terms of.the trust deed and the
bligation’ secured theseby - (including costs and': expenses actually: incurred in
nlorcing ‘the: terma’ of :the obligation and: frustee's and ‘attorney's fees not’ ex-
ceeding. $50; cach ). other than such’ portion of the:principal as vouid not then -
ba due had no delnull occuru—d und lhcrcby cure the default, in nIuch event
all 4 shall be by the trustee. :
“ 14 O!hem:se, the :sale shall be held-on’ the. date and at the l:me nnd
place de gnated in: the_ notice of sale. The trustee. may sell said property either. -
inone: parcel: inTseparate’ parcels_and - shall :sell .the parcel:‘or parcels. at’ *_
auction’ to” the:highest . biddér. for _cash, : payable: at*the time of sale.. Trustee .
shall deliver to - the purchaser' its. deed in lorm as: reqmred by Iaw wnvcylng
the' praperty: soisold,;but. witk ‘any | or: ;- expressior im-i
plied.: The recitals’in the deéd . of; any ‘matters of fact shall be conclusive proof .
f: the, lrullllulness thereof.: Any  person, -excluding the trustcc. but mcludmg
nd bcm-hcmr) may’ purchase.at the sale.: H
a5l 8 hen’ trusteey sells pirsuant: to (the. powers” ,mwnla-d Iwrmn, tnnh
shallapply Im,procvvd: of..xvle, ta: payment: of (1), the expenses of ssale,; .
Cluding lhu ccunprnsarmn of the trustee and  a reasonable charge’ by, trustee’s
attorney, 2€2) 1o the obligation: secured” by the rrisst deed,” (3) taall- persons -

2 granto

having: recordcd liens subsequent’ to the: interest "ol - the:trustee in. the trust:.

rder; ol their! priogity and (4) . the

appear inith D
A recest entitled ‘fo” such

lrom nmc to

a may
0 any ‘trustee named h(-rem or to.any

: bt
right,” if it so elecls, to’require” thal all or: an;
as ‘compensation’ for “such: taking,:which ‘are .in".excess of ‘the -amount:required ;
to . pay. all reasonable; costs, expenses -and -attorney’s fees . necessarily.; paid -or
incurred . by . grantor. insuch proceedings, shalli be “paid . to" benehcmry and.:¥
“applied.by: it first; upon any’ réasonabla costs’and expenses “and ‘attorney’s lees;
both: m -the:trial "and late ‘courts,. ily : paidor’ incurred - by : bene-.
ficiary in.such proceedings,” and: the balance* applu-d upon: the  indebtedness
secure ereby;: and i #rantor; agrees, sat- ltsrown expense,r {0} x'nlu-x such: actions,
and - exccutc such’ lmlrunu-nts as’; shnll bet ncccssmy in™~ bmmmg s com-
p ly - upo. Fi Y 's reque:f. ¢ <
59 At any trme nnd from time. to; tiie upo ritten rcques of bene—
. payment. of lits.-fees . and presenlnnon of .. llus decd and thn note . for
‘endorsement’ (in case ot fulli reconvey - lor: ¢t atlecting
the: lmbxllty ol uny erson for. (he pnymcnt of the mdebtcdness, {rustce may

" hereunder. Each:such’

frustec’ d hcr:under. Upcm such - appointment,’ and “without
convey toithe (ruslce, the- latter :shall: be  vested :with all title, <.
powers - and ~ duties: conférred upon any’ trustee herein named or. appomted"
and ion' shall. be made by written -
instrument : < reference . to::this' trust . deed :
and “its : place “ol: u-cord. nh:ch nhen rccorded in_the office ol the County. "
Clerk ory" Recordun,ol thc;county ;ar. counties in which ‘the property : is situated,
hall be’conclusive proofof: proper. of. the trustee, :
-17:-Trustee: accepts  this. trust i when' this* deed,: duly < executed " and
ncknowledged is: made. a’ pubhc ‘record - as | provided by {1aw. Trustee, is: not
obligated o’ notily "any : party: hereto ot pending sale under: any other.deed of
trust

: suc PP

parly: unless®such ‘action. or. procerdmg is bmught by 1r

: - Carrn AL AR A R
NOTEx “The.Trost Doed ¥Act provides. that .1
‘propeny o! this srale, its subs:dlunes, ufﬂltates, agcnts or. bran:hes, 9

A cl EEEN
trustee hercunder must; bu cllher on u’nomuy,
“or savings “and :loan. asseciation: authorlzed 10.:do, business under, !he«luws ‘of, Oregon,ors th
'ho Unlted Smtes ©

who ' is:an’ active ;
nited: States, i
ny: ogency”. thcrcof

rust or: ol :any :action ‘or. proceeding .in . which : grantor, beneticiary or: frustee i
ishall: be :




: escribed, niote’ and this frust deed.are
pnma

x nxv&mixxxlx By {gg i(;re Igg'nxailsgﬁal éursoses §rsee Imgortankxmﬁﬂgxxgm
B . P

he. 2 trators) execus:
holde and; owner,’ mcIudmg pledgee, of. th
herem In constmmg hxs eed and ‘when er th ‘context 'so requzrgs, the +

seal attixed to the foregoing: ‘instrument is'th
corpomnon and : that' 7




