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Company A s @s Trustee, and

R. Gardner~ Gardner, W, or thé g

VS to trustee in trust, with power of sale, the Property
Oregon, described as:

Lot 8 in Block 62, Klamath Falls Forest Estates, Highway 66 Unit,
Plap No. 3, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and @Ppurtenances and all other rights thereunto belonging or in anysise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures pow or hereafter attached to or used in connec-

tion with said real estate. _
FOR THE PURPOSE oOF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

Hundred and No/100 ($2100) -

I e —-Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable order and made by 8rantor, the final Payment of principal and interest bereo[, if

2]

!. " "9:1_'2‘

sum of

not sooner paid, to be due and payable ... June. . EES . 1984 .
The date of maturity of the IS i ment is the date, stated above, on which the final installmenst of said note

becomes due and payable.
The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of ¢ . (1) consent 10 the making of any manp or plat of said property: (b)) join in

To protect, pres R i ¢ gmnnn.g any easement or creating any festriction thereon; (¢} Join in any

aiir; . ildi subordination or other ugroasinny Altecting this decd of (e el i charde

.. . thereof: () reconvey, withour warranty, all or any part of the property. The

and in good and workmanlike Rranptee in_ any  reconveyance may be :Imcril,!ml 1S the “person o persons

ny & 8 or provement which may be constructed, damaged o legally entitled thereto, and the recitals there’n of any matters or facrs shall

destroyed thereon, and Pay when due all costs incurred therefor. be conclusive proof of the truthiuine z 3510 fees for ang of the
3. To comply with all laws, ordinances, regulatio covenants, condi. services mentioned in this para not less than §5,

- T »

tions and restrictions allecting said property; if the beneticiary so requests, to ) 10. Upon any drantor hereunder, beneh’cimy may at any
in ing such fi i tat, pursuant to the Unilorm Commer- time without notice, 1 person, by agent or by a receiver 1o be ap-

cial Code as the beneliciary may require and to pay ; 3 i pointed by ithout regard to the adequacy of any security for-

Join i
r offices, as the cost of i the indebte secured, enfer upon and take possession of said prop.
i . in its own name sue or otherwise collect the rents,
ing those Past due and enpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and cxpenses of operation and collection, in(‘llulinL' reasonable aftor.
now or hereafter erected on the said premises against Inss or damage by fire ney's fees upon any indebtedness secured hereby, and in stuch order as bepe.
and such other hazards as the hencficiary may frons time g time require, in liciary may determine,
an amount nat less than § J;ql . written in 11, The enfering upon and taking  possession of said  property, phe
companies acceptable 1o the bedvtlchty, wirh loys payable to the latter: sl cottection of such o Bssues and prolits, or the procecds ol tire and other
policies of insurance shall e delivered to the beneticiary as soon o insured; insurance policies or compensation or awwards for any taking or damage of the
i the grantor shall fail for any reason 10 procure any such insurance and ro property, and the application or release thereol as afor, d, shill not core o
deliver said policies to the beneficiary at fegst lilteen days nrior to the expira. warve any default or notice of delault hereunder or invalidate any act done
tion of any policy ol insurance now or herealter placed on m;(‘lh buildings, pursuant to such notice,
he  bencliciary  may rocure the same at grantor's expense. e amount . . .
::ollec!rd under ﬂny}lir’; or other insurance policy may be applied by benefi. 12. Upon default by s‘;anfor n payment of any indebtedness secured
ciary upon any indebtedness secured hereby and in such order as beneficiary R his performance o agreement hereum{;n rh'e I;enelhcmry may
may determine, or at option of benefici. y the entire so collected, or . ? i ue anl payable. In such an
any part thereof, may be released Lo grantor. Such application or release shall e proceed to OrecIOSe_.tms frust deet{
niot cure or waive any deiault or notice of default hereunder or invalidate any ect the trustee to foreclose this trust deed by
act done pursuant to such notice. In the latte_r event the b.cnehcmr_v or the trustee shall
- To keep said premises free from construction I'ens and 10 pay alf L 'rilten notice of defaulr and his election
taxes, assessments and cther charges that may be levied or assessed upon or ¥ 1o satisfy the Oblmnnon§ secured
against said Property before any part of such taxes, assessments and other time a?d nllaCc o; _bvulc, give nr;ngu
charges become past due or delinquent and promptly deliver receipts therefor 3 74“"‘1 r‘;';t;;‘si 1o foreclose this (rust deed in
to beneficiary; should the Arantor fail to make payment of any taxes, assess- 8 740 to §6. . .
ments, insurance rremiums, liens or other charges rable by nz‘ranmr‘.wllwr 13. Should the beneliciary elece 1o foreclose by advertisemnient and sale
by direct payment or by providing heneficiary with funds with which to then after defauls at any time prior to five days before the darc.m:-l by the
make such payment, benecliciary may, at its option, make nayment thereof, frustee for the trustee's sale, Arantor o, her Person sa privileged by
and the amount so paid, with interest at the rate set forth in th ¢ C€CCSSOrs in interest,
hereby, together with the obligations described in paragraphs 6 i ely, | 2 3 of the trust decd a h
trust deed, shall be added to and become a part of the deby secured by this ( enses actual!y incurred in
trust deed, without waiver of any rights arising irom breach of any of the r : and Bttorney’s fees not ex-
covenants hereof and for such payments, wth interest as aforesaid, the nrop- e law) other than such
i well as the Arantor, shall be hound to the had ‘no detaulr occurred, h, by eur
hat they are hound for the payment of the obligation herein eclosure proceedings shaly be dismissed by
described, and all such payments shall be immediately due and [myablebif'uh»
out natice, and the nonpayment thercol shall, at the option ol the beneficiary., 14. Otherwise, the sate shall be held on the date and at the time and

pProper public office o,
by filing olficers or ies as may be de
beneficiary.

render all sums Sﬁ‘Cl"*d.b}' this trust deed ‘.’7"'7'9‘1'.‘7“")’ due and payable and place designated in tl.m notice of sale or the time fo which said sale may
constitute a breach (;5 thxs{ lrl;st de:d(} expenses of this trust including the cost be poslpan('d’ as provided by law, IThe cr'ruzlclel m:;;' sell suid 'propcrly clirhcr
- 40 pay all costs, tees an, P 4 Ihe S N one parcel or in Scparate parcels an shall se. Parcel or parcels ar
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for H Trustee
in ion with or in forcing this obligation and truste and attorney's shall deliver to the purchaser its 5 i © convey s
tees actually incurred. . . the property sold, but withour any 2 » eXpress or im-.
bd i eding purporting to plied. The recitals in the deed of any matters of fact shall be conclusive proof
ary or trustee; and in any suit, of the truthiuiness thereot. Any person, excluding the trustee, but including
or t!usllll‘e may al:iﬂea’. including the grantor and beneficiary, may purchase at the sale,
" pay all costs an expenses, in- . " .
title and the beneticiary’s or trustee’s artorney's fees: the shall a 15]-‘, Ptllhheen ,g:::;: ge{llia;)eurtsoualzwtﬁﬂ;izeo[po;;e)rst::o:;ded(h:‘relln,' t;rusl_cc
amount of attorney’s fees mentioned in this paragraph 7 in al} cases shall be Cludinj(p‘t’h.r mmfenta(;o': of the pal B a reasonabie cig:‘: bOA nale,
fixed by the trial court and in the appeal from any judgment of ke oSligwtion s By the in Geed, X
decree of the trial court. grantor further agdrees to pay k sum -15..'111‘ are Raving o liens s::&s«:-..-v.—-.r 1O the interest of the fricee
pellate courr shall Aadjudde ceasonable as the beneticiary's or Irastee’s argor. dead as their ntecesis mav appear i the onder of theic prieorits. and (43 the
aevis fres on suck nr;;'r-"» . ‘o BRI S any, 1o the grantor o 10 hin SuOCessor in intereap entitled (o such

It is rmseeraliy addrecd thae: sterplie,

S An the cvent that any portion wr o naidd puopesty shall be gaken 16, For any reason peremitted by fan beneliciary may teopm time 1o
teendes the fighe o crenent dosain or """””’"""""‘-4"”"l‘"""" hall have the time appoint o SHCCrssur or successars fo any trustee named herein or to any
raRht, il it s wlec 03 00 veupire that #ll or any portion ol the o payable e boint u s appointed_ hereunder. | Upmy 11 appointment, and i
“r Cotnpenisation h;'r’wch :.km,,«. “‘l--C';nfl'{.;l';';*:‘j;? ;;’F s"";’ecf'e';‘;g’!;; '*g‘.'c-‘,":': conveyance o the successor trustee, the ‘latter shajly be vested ‘with al title,
o pay al? '!r:"m«l) «_ COs, «-hﬂl’(’"“z_‘ ‘sh?ll Py aid to be‘ clicial:- and powers and duties conlerngd upon any trus'.'cevhcrem named or appointed
incurred ’_J)_ 7(""’0’ n suc ’”oc“zl’"‘fs'” N f e f’“’g o n Y a hereunder. Each such appointment and substitution shall be made b i
Zp%‘e{i bi‘h 11"{;"! L:,p;m-,::é‘n-::“g::n: ‘:’Pcf ”;f",l’f’z’_"',”’i "c-‘r' irﬁ hes L cxcc;llcd bg b:-}ncl;'cmr;, conlaln‘;né Ieler:nce”lc this trust deed

oth in the trial and ate s, & ¢ 3 ce of recor wu'c,wnecordinlco'c e 3
ticiary in such proceedings, and the balance applied upon the indebtedness cczrdcr of the county or :ou;:rics ir: which the p;o;e?:y’:{: 5537123
secured hereby: and grantor afdrees, at its own expense, rr;) take such ,aclmns shall be conclusive proof of proper appointment of - ’
and execute such instruments as shall be necessary in o, raning such com. - . ) .
pemation, promprly upon beneficiars’s requesr, 17. Trustec accepts this rrust deed,  duly Jerecuted and

9" Ar any e and from time to time UPOR written request of bene- acknowledted Srmade a public record as f?"" ided by law. Trusgee ® o nor
Ficiarv, paveme t of its ‘h-cc and presentarion of this deed and the nore for abligated to notify ANy pargy hcre_m of pending sxle under amy. Other dead f
p:‘:]:'vrr:vn::':tn;'l’r’l case of Iuli r‘ﬂ:onl{’vr» for c::ncchn!iﬂn). without affect trust or of any action or proceedingd in which Arantor, brnr.i\‘i.try OF frustee
the Tiahilien of any person for the payment i the indebtedness, tristee shall be a party unless auch action or procecding s broughe by erustoe,

MNOTE: The Trust Deed Acr provides that the fru: ey, who is an getive member of the Oregon State Bar, a bank, jrug company
of savings and ican assaziation outhotized 10 do he laws of Cregon or ‘the United States, o tite insuronce company authorized 10 instre title 10 real

property of this state, g subsidiaries, offiliates, @gents of branches, the United States or any ogenty thereof, or on escrow agent licensed under ORS 696.505 10 69655,




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below ),

(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benefit of and binds ail parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural. .

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above, written.

* IMPORTANT NOTICE: Delete, by lining ouf, whichever warronty {a} or (b} is
not applicable; if y (a) is applicable and the beneficiary is a di
as such word is defined in the Truth-in-lending Ac¢t and Regulation Z, the
beneficiary MUST comply with the Act and Regulati by king required
disclosures; for this purpose, if this instrument is to be o FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance
with the Act is not required, disregard this notice.

Steven C. McKinn

{1f the signer of the above is o corporation,
use the form of acknowledgment opposite.}
[ORS 93.490}

STATE OF OREGON,

County of .. Jackson ... . )
Personally appeared ...

Personally appeared the above named. e e e el e e e e
Steven C. McKinney . . - duly sworn, did say that the former is the.
president and that the latter is the..

«oii...who, each being first

secrefary of .

a corporation, and that the seal atfixed to the foregoing instrument is the
. ) - corporate seal of said corporation and that the instrument was signed and

and acknowledged the foregoing instru- sealed in behalt of said corporation by authority of its board of directors;

his voluntary act and deed and each of them acknowledged said instrument to be its voluntary act

) o . and deed.

85— - Before me:

Notary Public for Oregon 7o (OFFICIAL
SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when cbligations have been paid.

» Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED: ...

Beneticiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for before will be made.

TRUST DEED STATE OF OREGON,

(FORM No. 821-1)

STEVENS.-NESS LAW PUD. CO.. FORTLAND, QAL

County of ... |
I certify that the within instru-

ment was received for record on the
.5 day of ... February.. ., 19. 89
P.O. B 0 y ’
Asglangx (:9)3‘ 97520 ar....9:09 . oclock. A.M., and recorded
roe e Grantor SPACE RESERVED in book/reel/volume No.. ...
. FOR page.. 213G or as document/fee/file/
L&V a . . R
gggtg i égia3§9§dner : RECORDER'S USE instrument /microfilm No. 30173 ..,
Coquillé ox 97423 Record of Mortgages of said County.
""""""" T e Rt Benchcmry Witness my hand and seal of
County affixed.

AFTER RECORDING RETURN TO
Ted R. .& Viola Gardner e 41
Route ‘l, 'BOX 3395 TNA TiTLE

Coquille, Or. 97423 )L 2 TRAN WDeputy

Fee 57.00




