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THIS CONTRACT, Made this. 17. . w2 1979 | between

e, ., hereinafter called the seller,

and ...MAY...MICHAELS-.V--.-LI-ZO..AREDQND.O...AVE..W.‘LONG...BEACH CALIF..S0814
e e #205 > hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in KLAMATH . .County, State of.. ... OREGON , to-wit:

LOTS ONE, TWO, THREE, FOUR, AND FIVE. (1, 2, 3, 4, & 5) BLOCK FOURTEEN
(14) SECTION 14, POWNSHIP 36S, RANGE 10E, W.M. ORIGINAL TOWN OF
SPRAGUE RIVER. INCLUDING ALL THE BUILDINGS LOCATED THERE ON,

SELLER TO PAY TITLE INSURANCE AND HALF OF ESCROW COSTS. BUYER TO PAY
COLLECTION SET UP COSTS AND HALF OF ESCROW COSTS.

$11,000.00 TOTAL DOWN PAYMENT. $1,000,00 PATD NOVEMBER 18, 1979 CHECK g
# 238, THE BALANCE OF $10,000,00 TO EE PAID NO LATER THEN MAY 1, 1980 ORI
SOONER ) ’

ALSO INCLUDED IN PURCHASE ARE 2 EACH NEW 3000 GALLON FUEL STORAGE TANKS
2 EACH GASOLINE PUMPS , 1 EACH AIR COMPRESSOR, 5 EACH OIL DISPENSING
DRUMS, AND TIRE REPAIR EQUIPTMENT.

PURCHASEZR HAS TY= QOPTION OF TRANSFSRING THIS CONTRACT T0 THOMAS AVERY
DARLING PER ITS TERNMS AND CONDITIONS, WITHOUT PENALTY.
for the sum of .. FIFTY FIVE THQUSAND. AND.NO/100 . . . ... .Dollars (8. 55000,00 )
(hereinafter called the purchase price), on account of which .ONE THOUSAND. AND no/100 . N
Dollars (§ 1000.00 ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: § 44000.00

of the seller in monthly payments of not less than,THREEHUNDRED

Dollars ($...386.14 ) eacn

ESCROW,.. (March 1,71950)
payable on the XXXXXday of each XXX 19.. AX
and continuing .until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of .. - O per cent per annum from

YT n February 1, 198Quu0 paid, interest to be paid MONTHLY and * %&XXCK{)@{&%(;"

N cing inciu
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-

rated between the parties hereto as of the date of this contract.

The buver warrants to and covenants h seller that the real propesty described in this contract is
:K Xk
[¢:] or

%) with the
30,09 2.9.2.8 ! § D 4 SOR,
SRR G R s -

v
The buver shall Se entitled to possession of said lands on ng* u§ry .l . . wos. and may refain such possession so land as
he is not in default under the terms ol this contract. The buyer agrees that at all times he will keep the buildings on said premises, now or berealter
erected, in food condition and repair and will not sufler or permit any waste or strip thereol: that he will beep sasd  premiises free from mechanic's
and all other liens and save the seller harmiess therelrom and reimburse seller lor all costs and attorney’s lees incurred by him in detending againsg any
such liens; that he will pay all tazes hereatter levied against said proprrty, g aler rents, public chardes and municipal lieny which here-
alter lawiully iy be imposed upon said premises, all promptly belore the same or any part thereol become past due; that at buyer's rapense, he will
insure and keep msured all buildings now or hercalter crected on said premises against loss or damage by fire (with cxtended coveragdr) in an amount

péréoses other than agricultural purposes.

not less than § $20 » OOO;OO in a company or companies satislactor
their respective interests may appear and all policies ol insur.

such liens, Costs, water rents, taxes, or charges or to procure

to and become a part of the debt secured by this contruact ar

the seller lor buyer's Ureach of contract.

ow il the buyer shall fuil 1o pay any
any payinent so made shall be added
raiver, however, of any right arirxing to

The seller agrees that at his expense and within | 8 - days lrom the date hereol, he will lurnish unto buyer a title insurance policy in-
suring (in an amount equal o said purchase price) marketable title in and to said premvises in the seller on or subsequent 1o the date of this afrecrment,
save and eaxcept the usual prinfed eaceptions and the building and other restrictions and easements now of record, tf any. Seller also agrees thut when
said purchase price is fully paid and upon request and upon surrender of this adreement, he will deliver a' good and suiticient deed conveying said
premises in fee simple unto the buyer, his heirs and assigns, free and clear ol encumbrances as of the date hereol and tree and clear of all encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taves, municipal
liens, water rents and publi¢ charges so assumed by the buyer and lurther excepting all liens and encumbrances created by the buyer or his assigns.

(Continued on reyerse )

*IMPORTANT NOTICE: Delete, by lining out, which phrase and which Y (Al or {B) is not licable. 1f y {A) is icable ond if the seller is
a creditor, as such word is defined in the Truth-in-Lending Act and Regulction Z, the teller MUST comply with the Act and Regulation by making required disclosures;

for this purpose, use Stevens-Ness Foerm No. 1308 or similar unless the contract will become o first lien to finance the purchase of a dwelling in which event use
Stevens-Ness Form No. 1307 or similar.

CECIL E. ELLIOTT
7.0 BOX 27 STATE OF OREGON,

SPRAGUE RIVER, OREGON 97639 ) ‘ o "

ounty
SELLER'S NAME AND ADDHESS C un ) 0f

. I certify that the within ’i}lsfru-
420 REDONDO AVE. 205 g Tgeived for secord on ihe
LONG BEACH, CALIF, 90814 " s

1t ) ‘¢ M., ¢
BUYLA'S NAME AND ADDRESS ( o'clock ',f’“M » and recorded
in book. ) on‘page
file/reel numben’’

SPACE RESUAVED
After recording retuen to; ron

MOUNTAIN TITLE .COPANY ..o ., | M0COmemewee /rcel 1 SRS
LO7 MAIN STREET .. .. . . Wit oNid county.
KLAMATH FALLS, OREGON 97601 itness my hand and seal o

NAME. ADDRESS, ZIP ' Counr,:",afh,\-ed,

Until a change is requested oll fox statements shali be sent to the following address.

420 REDONDO AVE. g20s. .
LONG BEACH, CALIF. 9081k

L. ADDRESS, P




And it is understood and agreed between said parties that time is ol the essence of this contract, and in case the buyer shall Inil to make the payments
above required, or any of them, punctually within 20 days of the time limited theretor, i ntained, then the seller at his
option shall have the tollowing rights; (1) to declare this contract null and void, (1) to declare the whole unpaid principal balance of sxid purchase price with
the interest thereon af orce due and payable, (3) to withdraw said deed and other documents frotn escrow and/or (4 1o foreclose this contract by suit in
cquity, and in any of such cases, all rights and interest created or then existing in favor of the buyer as against the seller hereunder shall utterly cease and de-
fermine and the right to the possession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said
seller without any act of re-entry, or any other act ol said seller to be nerformed and without any right of the buyer aof return, feclamation or compensation for
moneys paid on account of the purchase of said property as absolutely, lully and perfectly as il thiz contract and such payments had never heen made: and in
case of such default all payments theretofore made on this contract are to be retained by and belong to said seller as the agrend and reasonable rent of said
premises up to the time of such default. And the said seller, in case of such default, shall have the right immediately, or at any time therealter, to enter upon
the land aforesaid, without any process of taw, and take itnmediate possession thereol, together with all the improvernents and appurlenances thereon or thereto
belonging.

4 7“‘;.. buger lurther agrees that lailure by the seller at nny time to require performance by the buyer of any provision heceol shall in no way atlect hix
right hereunder to enforce the same, nor shall any waiver by said seller of any breach of any provision hereol be held to be & waiver of any succeeding breach
ol uny such provision, or ax a waiver ol the provision itself.

The true and actual consideration paid for this transter, smt«{ in terms of dollars, .. 355’ Ooo [} oo Wux-}(rxxx*:)ﬁ(}{ox;x*-.)ioxxﬁ-
“ARRXRAAKAKERR KK X RAK K N HAKRKAK R R R A KT RS RHAR

N case suit or action is imtituted to loreclose this contract or to enlorce any pravision bereol, the losing party in said suit or action agrers (o pay such
s s the tial court may adjudie reusonable as attorney's fees (0 bo allowed the prevaiing party in anid suit or action and il an appeal is faken lrom sy
Juddinent or decies ol auch trial court, the losing pasty turther promises (o pay such sum as the appellate court shall adjudge reasonabie as the prevailing

party’s attorney’s fees on such appeal.

In construing this contract, it is understood that the seller or the buyer may be more than one person or a carporation; that if the context so requires,
the sinjular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that g Ny ali g ical ch.
shall be made, assumed and implied to make the provisions hercof apply qually to corporations and to individuals.

This adreement shall bind and inure to the benelit of. as the circumstances may require, not only the immcdiate parties hereto Lut their respective
heirs. raecutors, adminisirators, personal representatives, successors in interest and assigns as well.

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if. either of the undersigned
s & corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its officers

duly -/agj;orized thergunto by order of. its board of directors. N o o -
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NOTE—The sentence between the symbols (@), if not applicable, should be deln!ed.‘!n ORS 93.030}. -

STATE OF OREGON, Coynty of ... HKlamath

STATE OF OREGON, )
) ss. January 2

County of ... Ll&ma;g8 - el
Januarsy, ] 0] A Personally appeared It R
- TSR 1920 in fact for JOHNNY MARSHA V2T peine dare o
Personnlly appeared the above named.. . . . P ; 10, bemng duly sworn,
MAY MICHAELS hmmmm&\ﬂ)ﬂ:ﬂmyﬁﬁ(x&ﬁ?
e . U EOY ENG N IR SN

T

25 attorney
s atio anl
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hemn acknowledged said instrynent to be Fs ¥qluntyry “act=gnd R ie'a'.
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4 A
SEAL) LY RAKL A T, SCAAAA LD . .~ {REAL)
Notary Public for Oregoné F Notary Public for Oregon o
My commission expires //9 '27 My commission expires: 6

ORS 93,635 (1) Al instruments contructing to convey fee title to any real property, at a time more than 12 months from the date that the instrument
is executed and the parties sre bound, shall be acknowledged, in the manner provided for acknuwledgment of deeds, by the conveyor of the title 1o be con-
veyed. Such instruments, or a memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the par-
ties are bound thereby.

ORS 93.990(3) Violation of ORS 983.635 is punishable, upon conviction, by a fine of not more than £100.

(DESCRIPTION CONTINUED)
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