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is 30th November
THIS %gSLD%{sDﬁ made this .Ut day of ... E S SUUISURRUURIY £ 3 between

n L.

Pransamerica TIt1e IRsUrFanes, Tha

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

Lot 8, Block 8, Klamath Country, in the County of Xlamath, State of Oregon, as
shown on Map filed in Book 20, Page 6 of Meps, in the office of the County Recorder

of said County.
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togdether with all and singular the tenements hereditaments and appurtenances and all other rights thereunto belonding or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFO!'\’MANCE of each agreement, of 6rantor herein contained and payment of the
sum of . Four Thousand Eight Hundred Fifty dollars and 22/10 , ‘

40

...Dollars, with interest thereon according to the terms of a pronussory”
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable ., 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

es due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveved, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real Property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of am: map or plat of said property; (bh) join in
1. To protect, preserve and maintain said property in good condition granting any easement or creating any _restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordlnatu?n or other agreement alfecting this deed or the lien or charde
not fo commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property, The
2. To complete or restore promptly and in good and workmanlike frantee in_ any reconveyance may {;e (lt-scrul{rd as the “person or persons
manner any building or improvement which may be constructed, damaged or legally enqued thereto,” and the recitals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proot of the truthlulness thereol. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than £5.
tions and restrictions aflecting said property; if the beneficiary so requests, to ) 10. Upon any default by grantor hercunder, heneliciary may at any
Jjoin in executing such financing statements pursuant to the Unitorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for {iling same in the pointed by a court, and without regard 1o the adequacy of any security f{or
proper public olfice or offices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing ofticers or searching agencies as may be deemed desirable by the €rty or any part thereof, in its own name sue or otherwise collect the rents,
benelficiary. issucs and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hereaiter erected on the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneficiary may from time to time require, in ticiary may determine.
an amount not less than § . ... . . S » wrilten in 11. The enfering upon and taking possession of said property, the
ce ies acceptable to the b iary, th loss payable to the latter: all collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneficiary as soon as insured; insurance policies or compensation or awards for any taking or damage of rhe
if the grantor shall fail for any reason to procure any such insurance and fo property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings, pursuant to such notice.
the beneficiary may procure the same ar graator's expense. The amount 12. Upon delault by grantor in payment of any indebiedness secured
callected under any’ fire or other insurance policy may be applicd by beneli- perobye or in his peclormance of any agreemient hereumdor. the henelici
ciary upon any indebtedness secured hereby and in such order as benelicinry  doclare all sums seewred heceby immediately due and payable, T sef
may determine, or at option of beneliciary the entire et S0 collected, or  and i the above described real property is currently used for agricultosal,
any part thereol, may be released to grantor. Such application of felvase shall  fimber or grazing purposes. the beneficiary muay procecd to loreclose this trass
not cure or waive any delault_or notice of default hereunder or invalidate any deed in equity, as a mortgage in the manner provided by law for mortgage
act done pursuant fo such notice. 5 . loreciosures. However if said real property is not so currently used, the bore.
- To keep said premises Iree from oM peition Lens and to pay all  pga D00l averer may proceed (o foreclose this trust deed in cquity ae o
fexes, assessments and other charfies that may be levied op assessed upOn Of  nioctsage or direct the trustee 1o foreclose this frust edeedl by advertisement
& lainst said property before any part of such tazes, assessments and other and sale. In the latter event the beneticiary or the trustes shall exocate amd
charges become past due or delinquent and promptly deliver receipts therelos cause 10 be recorded his written notice of default o hix election (o el the
to heneliciary; should the drantor fail to maoke payment of any taxes, assess- ooy described real property o satisly the obligatiomn. seeuzed hereby, where-
ments, insurance premiums, liens or othe charges payable by Arantor, either upon the trustee shall fix the time and place of sale, give notice thereof as then
by direct payment or by providing hen iy with lunds with which 1o 00 0 by Jaw and procecd 10 foreciose this trast deed i i tanner pro-
make such payment, beneliciary may, at its eption, make payment thereof, vided in ORS §6.740 to 86.795,
and the amount so paid, with interest at the rate set lorth in the note secured 13. Should the beneficiary elect 1o foreclse by advertisement and sale
hereby, together with the obligations described in paragraphs 6 and 7 ot ”‘!‘ then alter delault at any time prior to five days before the date set by the
trust deed, shall he added to and become A part of the debt secured by this frustee for the trustee’s sale, the grantor or other person o privileged by
trust deed, without waiver of any rights arising from breach  of any of the ORS $6.760, may pay to the beneficiary or his successors in infere f, respecs
covenants hereol and lor such payments, wth interest as aloresaid, the prop- .07 " " amount then due under the terms of the trist deed and e
erly hereinbelore described, as well as the Arantor, shall he hound to the obligation secured thereby (including costs and vrpemses actually incurred in
same extent that they are bound for the payment of the obligation herein enlorcing the terms of the obligation and trustee’s and attorney's fees not ex-
described, and all such payments shall be immediately due and payable with- ceeding $50 cach) other than such portion of the principal as would not then
out notice, and the nonpayment thercof shail, at the option of the beneficiary, e due Rad mo delault occurred, and thereby cure the default, in swhich event
render all sums secured by this trust deed immediately due and payable and all foreclosure proceedings shall be dismissed by the trustee.
constitute a breach of this trust deed. . . X 14. Otherwise, the sale shall be held on the dite and at the time and’
- To pay all costs, fees and expenses of this trust including !he cost place designated in the notice of sale. The trustce may sell said property either
of title search as well as the other costs and expenses of the trustee incurred in one parcel or in separate parcels and shall sell the parcel o parcels at
in connection with or in enlorcing this oblidation and trustes's and attornes’s  Luction to the highest bidder for cash. payable at the fine of caie Trusree
fees actually incurred. 5 N . shall deliver 1o the purchaser its deed in orm as required by law conveying
7. To appear in and defend any action or proceeding purporfing to g property so sold, but without any covenant or WiHrantyv, express i
aflect the security rights or powers of beneficiary or “trustee: und in juv Sl plicd. The recitals in the deed of any muatters of fact shall be conclus,
action or proceeding in which the beneliciary or trustee may appear, including of the truthluiness thereof, Any person, exchading the trustee, but including
any suit lor the loreclosure of this deed, to pay all costs amd eprises. M the grantor and heneliciary, puag purchase at the sale,
cluding evidence of title and the heneliciary’s or frustee’s aftorney's feos; 15. When trustee sells pursmane to rthe Powers provided Rerein, trustee
amount ol attorney’s lees mentioned in thic paragraph 7 in cases oh shall apply the proceeds of sale to payment of C1) the exvpenses of sale, in.
tived by the trial court and in the event of an appeal from any judgment or fudingd the compensation of the frustee and a reasonalile charge by tiustee's
deceee of the trial court, grantors fusther agrees to pay fm"- stin "‘.l'"‘ ap- atforney, (1) fo the obligation necured by the fogst e d. )t ol Persons
prifate court shall adiudie tepsnahle ax fhe heneliciary’s o trueteo’s atio Baving qecorded liens subsequent Lo the nteroat o the froctes in the frast
nry's lees on such appand. decd as Aheit intetestn inay appear in (he ey of Fhee prwity sl (4) the
1t is mtunlly -agreed that: nurplus, il any, to the grantor or to his BUCEER2Or in intetent entitled (o such
B In the cvent that any portion or sll of suid propecty shall be tahen  suspln,
under the right of eminent domain or comdemnation, henclicinry shall have the 16. For any reason permitted by Jaw beneliciary ey trom rtime ro
right, it it s elects, to require th, any portion of the monies payabl time appoint a successar or MICCENROIR {0 ANy trusten sianed hesein or to any
s compensation tor such taking, . are i . shecexsor fiastee appointed hereander. Upon such appomtment el o ithour
o pay all reasanahle costs, evpenses amd - necessacilv paid o vanvevance (o the suceessor frustee, the lattee ahall be v eted w wh all tithe,
incutred by geantor in salh peoceadings, shall |t paid to Doncliciane and  powers amd st oonfetied Gpon any (ustre betein ared o appointed
applicd Dy it Lisf apon any reasonable oonte and expenses and atforney’s fees, hereundes, Bach such ApPNtenr amd sulatitntion afal? b ade By written
h an the triad and appellate courts, necessarily paid or incurred by begren imtrument evecuted by bencticiary, CONLRINMNG  reference 1o this frust deed
ticiaey in such proceedings, and the b applicd upon the indebtodness wd its place of record, which, when recorded in the oftice ol the County
secured Reseby; and grantor e at My own eapense, to take such actions Cletk or Recorder of the county or counties in which the property i ated,
and execute such instruments ns shall be necessary in obtaining such coes. shall be conclusive prool of Proper appointment of the suecessor 1roaster.
npensation, promptly upon heneliciary's roequest, 17, Trustee accepts this trust when this deed, duly erecssre and
9. At any time and from time (o time upon written request of hepe- achnowledged is made a public record as provided by lan. Tristee is not
ficiary, paymwent of ity fees and presentation of this deed and the note for  obligated to notity any party hereto of pending sale wrider amy wiher demd of
endorsement (in case of full reconveyances, for cancellation), without affecting trust or of any action or proceeding in which grantor, Benefviacy or frustee
the liability of any person for the payment ol the indebtedness, trustee may shall be a party unless such action or proceeding is broushr by trustee,

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an ottomey, who is an active member of the Oregon State Ber, a bank, tust compeany
or savings and loon association authorized 1o do business under the lows of Oregon - or the United States, o title insurance company authorized 1o insure title o real
property of this stote, its subsidiaries, offiliates, agents or branches, or the United States or any ogency thereof,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for drantor’s personal, family, household or agricultural purposes (see Im ortant Notice below), .
XWmmmmmmuxxmmww&xwx&Km X R B BEEK SR LA L I ERNX
X-pHAaer. R

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary Rerein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is \/—??///‘7%

not applicable; if warranty (a) is applicable and the beneficiary is a creditor — 5 R e T T
or such word is defined in the Truth-in-Lending Act and Regulation Z, the

beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose, if this instrument is to be a FIRST lien to finance

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or

equivalent. If compliance with the Act not required, disregard this nofice.

{If the signer of the above is o corporation,

use the form of acknowledgment opposite.)

{ORS 93.490}

STATE OF OREGON, e STATE OF OREGON, County of.... ...
County of . Lane. ... .. . .. .. ) P £
~January 17 ..., 1980 . Personally appeared .. . v ... .. . .. and
Personally appeared the above named.. . . . . B e ~ .....who, each being ftirst
John E. Nist e duly sworn, did say that the former is the
president and that the latier is the.... .
secretary of
a corporation, and that the seal ttived to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and

- ..and-acknowledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;
- and each of them acknowledged said instrument to be its volunrary act

1 Y voluntary act and deed.

(\ Before me:

7" Wotaripublic for Notary Public for Oregon T (OFFICIAL

SEAL)

My cor-.%é‘russmn expires: qqy / 14 / 81 My commission expires:

REQUEST FOR FULL RECONVEYANCE

Yo be vied only when ebligations have been paid.

DATED: . Lo . , 19.

Beneliciary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for n before yance will be made.

TRUST DEED STATE OF OREGON

{FORM No. 881)
STEVENS.NESS LAW PUB. CO.. PORTLAND. ORE. County of

I certify that the within instru-
ment was received for record on the
-ath..day of ... Yehruary..., 19..580Q.,
at. 1Q:27 o'clock. . \.M., and recorded
in book.....}: on page.. 2152
as file/reel number.. ... SO0L37. . ,
Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

, | Wm.. D, . Milre
Ledlo %jéﬁ"{‘f County Clerk

SS.

SPACE RESERVED
FOR
RECORDER’'S USE

Beneliciary

AFTER RECORDING RETURN TO

Fee 57.00




