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THIS TRUST DEED, ade this ... 3088 . day of _November |
onn

T. Hist

“$if1e Tnsurance, Inc

USSR e . . as Trustee, and
Tne a California Corporation a Trustee under

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath .
eveeenanenen .County, Oregon, described as:

Lot 10, Block 10, Klamath Country, in the County of Klamath, Stete of Oregon, as showq%
on Map filed in Book 20, Page 6 of Maps, in the office of the County Recorder of i
said County.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
wum of Four Tnousand Eight Hundred Fifty Dollars and 22/100

. . _Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to peneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid. to be due and payable . . . . , 19, L.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the bheneficiary,
then, ar the Deneficiary’s option, all obligations secured by this instrument, irrespective  of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing Purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol s

1. To protect, preserve and maintain said property in good condition granting any easement or creafing any _restriction thereon;

and repair: not fo remove or demolish any building or improvement thereon;  Subordination or other agreement allecting this deed or 1

not to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property.
e complete or restore promptly nd in good and workmanlike grantee in_any reconveyance may be described as the “person of persons

rmanner any building or improvement which may be constructed, damaged or Tegally x-nn_tl»d thereto,” and the recitals there’n of any maltters or facts shall

destroved therean, and pay when due all costs incurred therefor. be conchusive proof ol the truthlulness thereof. Trustes's Jees for any of the
5. To comply with all laws, ordinances. regulations, covenants, condi- services mentioned in this paragraph shall be not less than §S.

tions and restrictions atlecting said property; it the beneliciary so requests. to 10. Upon any detault by grantor hereunder,

join in exccuting such linancing statements pursuant to the Uniform Commer- time without notice. ecither in person, by agent or by

cial Code as the beneficiary may require and (o pay for liling same in the pointed by a court, and without regard to the adequacy of any security

proper public office or olfices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-

by filing olticers or searching agdencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,

beneficiary. issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings Jess costs and expenscs of operation and collection, including reasonable attor-

now or hereafter erected on the said premises against loss or damage by lire 's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneficiary may from time to time require, in ticiary may determine.
an amount not less than § oo ey e T T written in 1. The entering upon and taking possession of said property, the
companies acceptable fo the beneficiary, with loss pay ble to the latter: all collection of such rents, jssues and prolits, or the proceeds of lire and other
policies of insurance shall be delivered to the beneficiary as roon as insured; insurance policies or compensation or awards for any taking or damage of the
if the grantor 1l fail for any reason fo procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
drliver said policies fo the beneficiary at least tilteen days prior 10 the expira- waive any default or notice ol delault hereunder or invalidate any act done
tion of any policy of imsurance now or hereaiter placed on said buildings. pursuant to such notice. y
the beneliciary may _procure the same at ﬂrv:mmr's rxprnse._'rhe amount 12. Upon default by grantor in payment of any jndvbredness secured
collected under any fire or other insurance policy may be applicd by ’JE'"""' hereby or in his perlormance of any agreement hereunder, the beneficiary may
ciary upon any indebtedness secured hereby and in such R as beneliciary  declare all sums secured hertby immediately due and payable. 1n such an event
may determine, or at option of beneliciary the entire amount 50 collected, or  and it the above described real property is currently used lor adriculrural,
any part thereol, may be released to grantor. Such application or release shall  timber or frazing purposcs. the beneticiary may proceed to foreclose this trust
not cure or waive any detault or notice of default hereunder or invalidate any deed in equity, as a morffage in the manner provided by law for mortgade
act done pursuant to such notice. . . foreclosures. However il said real property is not so currently uved, the bene-
5."To keep said premiscs frec jrom construction Lens and to pay all  ficiary at his election may proceed to foreclose this trust deed in equity as a
taxes, assessments and other chardes (hat may be levied or assessed upon of . mortgage of Jirest the trustee to foreclose this trust deed by advertisement
o imst said property before any parf 3 Teweh taxes, assessments and other  and sale. Or She latter event the beneliciary or the frusice chall execure and
charges become past due or delinquent and promptly deliver receipts therefor written notice of default and his election to sell the
10 beneliciary; should the grantor fail to make payment of any taxes, assess- H property 10 satisfy the obligations secured hereby, where-
, miums, liens or other charges payable by grantor, either  ypon the trustee shall fix the time and place of sale, give notice thereot as then
by direct paymn by providing beneliciary _with funds Fith which 10 :required by law and proceed to foreclose this trust deed in the manner pro-
By s euch payment. benciiciary mas, at [ ontion. make payment thereol  vided in ORS '$6.740 10 §6.795.
and the amount SO paid, with_interest at the rate set fjorth in the note secured 13. Should the beneliciary elect to foreclose by advertisement and sale
hereby, together with the obligations described in paragraphs 6 and 7 of this then after default at any time prior to five days before the date set by the
trust deed, shall be added to and become a part £f the debt secured by this  trustee for the trustee’s sale, the grantor or other person_so privileged by
trust deed, without waiver of any rights arising from breach of any of the ORS §6.760, may pay to the beneliciary or his successors in interest, respec-
covenants_hercol and ior such payments, wth interest as aloresaid, the prop-  tively. the entire amount then due under the terms of the trust deed and the
erty hereinbelore described, as well as the granfor, shall be bound to the  gbligation secured thereby (including costs and expenses actually incurred in
same extent that they are bound lor the payment of the obligauon herein  enforcing the terms of the obligation and trustee’s anrd attorney’s fees not ex-
described, and all such payments shall be immediately duc and payable with-  ceeding $50 each) oher than such portion of the principal as ‘would not then
out notice, and the nonpayment thereol shall. at the option N the beneliciary,  be due had no dvfault occurred, and thereby cure the default, in which event
render all sums secured .by this trust deed jmmediately due and payable and all foreclosure pr fings shall be dismi I by the trustee.
e eitute @ breach of this trust deed. . . . e Otherwise, the sale shall by held on the iate and at the time and
6. To pay all costs. fees and expenses of this trust including the cost place designated in the notice of sale. The frustce miy sell said property ecither
of title search as well as the other costs and expenses wf the trustee incurred  in one parcel or in separate parcels and shall el the parcel or pareels at
in connecx;on‘w;lh or in enforcing this obligation and trustee’s and attorney’s auction to the highest bidder for cash, payable at the time of sale. Trustee
Iees actually incurred. . . . thall deliver to the purchaser its deed in form as required by law conveying
7. To appear in and defend any action or proceeding purporting o the property =0 sold, but without any covenant or warranty, cxpress or im-
affect the security rights or powers of beneficiary or trustces and in any suit.  plied. The recitals in the dwed of any matters of fact shall be conclusive proof
A tion or proceeding in which the beneficiary or trusiee may appear, including  of the truthiulness thereof, Any person, excluding the trustee, hut including
any suit for -the loreclosure of this deed. to pay all costs and expenses, in- the grantor and beneficiary, may purchase at the sale
cluding evidence of title and the beneliciary’s or trustee’s attorney's fees; the 15. When trustee sells pursua oner
amount of attorney’s fees mentianed in this paragraph 7 in all cases shall be
Tived by the teial coust el in dhe event of an appral from any judgment or
decren of the tyial contl, grantor further adices to pay nuch amo ae the ap-

nt fo the powers provided herein. rrustee
<hall apply the proceeds ol sale to payment of (1) the expenses of sale. in-
chnling the compensation of the trustee and i reasonable charge by trustee’s
4 A . attosney, (2) 10 the obligatinn sretired by the truast deed, (1) to all perzons
pellate court shall nlhudge seasonable as the broelicianss B iiatea's athor- having recorded fiens subrequent o o interest ol the toastee in the trust
hey's fees on such appeal- deedd an their interests sy appeas o the e ol their priotity and (43 the
It is mutually agreed that! surplus, il any, fo the grantor or to hit succestor in intereat entitled ta such
8. In the event that any portion or all ol said property shall be taken surplus.
under the right of emi t d in or cond i beneticiary shall have the 16. For any reason permitted by Jaw beneliciary may from tinte o
right, if it so elects, to require that all or any portion ol the monies payable time appoint a successor of suCCessors O any frusfee named herein or 10 any
as compensation for such taking, which are in excess of the amount required trustee appointed hereunder. Upon such appointment, and without
to pay all re sonable costs, expenses and atfornev’s fees necessari paid or conveyance o the successor trustee, the Iatter shall be vested with all title,
incurred by grantor in such proceedinds. “hall Be paid 1o benel 3 powers and duties conferred upon amy trustee  herein named or appointed
applied by it fiest upon any reasonable costs and eypences arsl afrorney s < hercander. Each such appointment and st citution shail be made by written
Toth in the trial and appellate courfs, necessarily paid of incurred by Denre instrument evcuted by benetiviary, contaimind relerence to this fruast deed
ficiary in auch /-:m'rnlinga, and  the balance applied upon the indebtedness and its place of recurd, which, W hen recorded in the otfice of the County
secured heseby; and grantor afrees, af ity own capeoe, to tiuhe such actiony Cleth or Recorder ol the county or countics in which the propetty is situated,
and execute such instruments ns shall e necessury in obtnining such coni- shall he conclusive prool ol quoper appointment of the sucecsar tennter.
pensation, promptly upon Deneliciary’s request. 17. Trustee accepfts this trust when this deed, duly  evecuted and
9. At any time and frony time (0 time upon writfen request of bene- acknowledged in munde 2 puhiic record as provided by Taw. Truster ot
ficiary. payment of s fees and pr entation ol this deed and the note lor obligated o notily any hereto ol pending sale under any other deed ol
endorsement (in case of full reconyveyances, tor cancellation). without atlecting trust ar ol any action or c i b grantar, heneti cor frusfee
the liability of any person lor the puyment ol the idebtedness, trustee may  shall be @ party unless such action or prec redingd is Deousht by frustee.

HOTE: The Trust Deed At provides thet the trustee hereunder must be either an ottaomey, who is on active member of the Oregon State Bar. « bank., frust compuany
or savings and lsan association autherized to do business under the laws of Oregon of the United Stotes, Q title insurance company authorized to insure title 10 real
property of this stote. its subsidiasies, offiliates, agents of branches, or the United States of any agency thereof.
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