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"HIS TRUST DEED, made this .. 0 of o iovember , between

ce In
as Grantor, gpanmemeenenens s R rrssmas
Wells Far .a Californt ration TEUS

under Trust TL61

as Beneficiary,

ey,

coooeoe.., as Trustee, and
tee ’

WITNESSETH:
Grang ainrlgge/gcably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
-County, Oregon, described as:

Lot 24, Block 9, Klamath Country, in the County of Klamath, State of Oregon, as
shown on Map filed in Book 20, Page © of Maps, in the office of the County Recorder
of said County. : :

5o

together with all and singular the ¢ s, heredit. and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURI{VG PERFORMANCgOL}( each n%rﬁe&neéiéﬁlléaanmr herein contained and payment of the

FEB.

Four Thousand Fight Kundred Firty dolif’s

B0

sum of

. . I —....Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable e O . e A9 L

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneticiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of map or plat ol sail property: (h) join in
-, To protect, preserve and maintain said property in good condition  Aranting an & ‘ @y restriction thereon; (e} join in any
and repair; not to remove or demolish any building or ithprovement thereon; ] 1ent aflecting 3 e cn or charge
not to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike drantee m_ any "'-’C""Vf,)"""c“ may !"3 ‘l“‘:"b_“d as rthe “‘person or persons
manner any building or improvement which may be constructed, damaged or legally enu.tled thereto,” and the recitals there’'n of any rnatters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthiulness thereof. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than 5.
tions and restrictions atlecting said property; it the bereliciary so requests, 1o . 10. Upon any default by grantor hereunder, bencficiary may ar any
join in executing such tinancing statements pursuant to the Unilorm Commer- time without notice, cither in person, by adent or by a receiver fo be ap-
cial Code as the beneliciary may require and to pay for filing same in the  pointed by a court. and without regard to the adequacy of any security lfor
proper public oifice or offices, ds well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by filing officers or searching agencies as may be deemed desirable by the erty or any part thercof, in its own name sue or otherwise collect the rents,
beneficiary. issues and “profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings  less costs and expenses of operation and collection, including reasonable attor-
now ar hereafter erected on the said premises against loss or damage by fire ney’s lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneficiary may irom time to time require, in ticiary may determine.
an amount not less than s, Written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneficiary, with loss payable to the latter; all  collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered fo the beneficiary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at drantor's expense. The amount 12. Upon default by frantor in payment of any imdebtedness secured
collected under any’ fire or other insurance policy may be applied by beneli- porehy of in his performance of any agrecrnent hecennder, the Leaeticiary may
olary dpon any indebtedness secured hereby and in such order as Beneliciary  guclare all sums secured frereby immiediately due and payible. 1o sich an ooy
may determine, or at option of beneliciary the entire amount so collected, or and il the ubove described real property is currently used for agdricultural,
any part thereof, may be released fo grantor. Such application or release shall  yinper or Arazing purposes, the hencliciary may proceed to {oreclose this trist
not cure or waive any default ,0r notice of default hereunder or invalidate any deed in equity, as a mortage in the manner provided by Lew for mortgage
act done pursuant to such notice. R . loreclosures. However if said real property is not so currently used, the bene-
- To keep said premises Iree trom construction l'ens and to pay all liciary at his election may proceed to foreclose this trust deed in equiry as a
taxes, assessments and other charges that may be levied or assessed upon or mortfade or direct the trustee to {oreclose this trust deed by advertisement
against said property before any part of such taxes, aspessments and other  and sale. In the latter event rhe beneficiary or the trustee shall execute amd
charges become past due or delinquent and promptly deliper receipts therefor  cause to be recorded his vritton notice of default and his election to sel] the
to beneliciary; should the grantor fail to make payment of any tares, assess- said described real property to satisfy the obligations secured hereby, where-
ments, insurance premiums, liens or other chardes payable by drantor, either upon the trustee shall fix the time and place of sale, give notice thereof as then
by direct payment or by providing beneliciary with funds with which to required by law and proceed to foreclose this frust deed in the manner pro-
make such payment, beneficiary may, at its option, make payment thereol, vided in ORS 86.740 10 86.795.
and the amount so_paid, with interest at the rate set forth in the note secured 13. Should the beneliciary clect to foreclose by advertisement and sale
hereby, together with the obligations described in paragraphs 6 and 7 of this  pon alter delault at any time prior to five days belore the date set by the
trust deed, shall be added to and become a part ol the debt secured by this trustee for the trustee’s sale, the drantor or other person so privileged by
trust deed, without waiver of any rights arising from breach ol any of the ORS 86.760, may pay to the beneliciary or his successors in interest, 3
covenants hereof and lor such payments, wth interest as aforesaid, the prop- tively, the entire amount then due under the terms of the trust
erty hereinbefore described, as’ well as the drantor, shall be bound to the  obligation secured thereby (including costs and eXpenses acrually incurred in
same extent that they are bound for the payment of the obligation herein  enforcing the terms of the obligation and trustee’s and atforney's fees ot e,
described, and all such payments shall be immediately due and payable with- ceeding $50 each) other than such portion of the principal as would not then
out notice, and the nonpayment thereof shall, at the option of the beneliciary, be due had no default occurred, and thereby cure the default, in which event
render all sums secured .by this trust deed tmmediately due and payable and all ioreciosure pr tings shall be dismi 1 by the trustee.
constitute a breach of this trust deed. 3 . . 14. Otherwise, -the sale shall be held on the date and at the time and
- To pay all costs, fees and expenses of this trust including the cost place designated in the notice of sale. The trustee may sell said property either
ol title search as well as the other costs and expenses of the trustee incurred in one parcel or in separate parcels and shall sell the parcel or parcels at
in connection.|»>irh or in enforcing this obligation and trustee’s and attorney’s auction 1o the highest bidder for cash, payable at the time of sale. Trustee
fees actually incurred. _ . . . shall deliver to the purchaser its deed in form as required by law conmveying
7. To appear in and defend any action or proceeding purporting to  p. property so sold. but without any covenant or warranty, express or jen-
allect the security rights or powers of beneficiary or trustee; and in fms Sl plied. The recitals in' the deed of ny matters of Lace shall be conclusive proof
action or proceeding in which the I_)rncllcmry Or trustre may appear, mrluth!uz of the truthlulness thereal, Any person, cxcluding the trunter, bt incloding
any suit for the foreclosure of this rleg-d 1o pay all costs nnd expenses, in- the geantor and beneliciary. may purchose at the sale,
cluding evidence of ftitle aml the lu-u’-lu: ‘s or lluwl"l"{nl!ulnr)-'l Iros; (he 15, When trusten sells nuesuant o the ren proviled horein, frister
amouant ol atlacney’s beoa mentioned in this paragiaph 7 jn alf caxes shall he riall apply the puocesds of sate fo pavanent ol (1) the rapenaes of sale, |
fived by (he triol ‘court anid in the ovent ol nn appeal lrom any judgment o clading the compenation of the fosen amd o tearonalile chaggic by oo
decsen vd the (elal ¢t Arantor taither agices (o 1y auch auen a-‘lhn ape attorney, (1) to the obliation sectred by the frost decd, ¢ [} 4o all ppraens
pellote vonnt shall adjudpe teasonabile nx the betichwinty's or fiasteo's atfor- having secorded liens subscquent to the infecest ol the tsuntee in the frost
ney’s fees an such appoal, deed ax their interssts may appear in the order of their priosity amd (4) the
/¢t is mutually agreed thas: rarplus, il uny, o the grantor or 0 his succesor in infeis entitied 1o cuch
8. In the avent that any postion or afl of sid propecty shall he token surplus,
undec the vight of cminent domain or comdemmnation, henelivciary shall have the 16. For any reanan peemitted by law beneficiasy tnay lrom time to
cighe, i it so elects, fo require that all v any 1 tion of the nwonies pavable € aAppoing o auccessor or 20CCeA LG ANy (eustee naned herein or fo any
A3 conpemation lar such faking, which are in eveens of the antount reqguired pecoann  frustee appousted hereander, Upon such pppomifinent, and withour
(0 pay all reasanable costs, evpenses and attorney’s fees necessarify paid or Comvevance o the auccessor trustes, the latter shall be vested with all title,
incurred by grantor in such procesdings, shall be paid to beneficiary  and powers and  dufies conterred upon any frustee herein named or appointed
applied by first upon any reasonable costs and vapenses and attorney’s fees, hereunder. Each such appontmient and substitution shall be rade by written
hoth in_the trial and appellate courts, necessarily paid or incurred by bene. instrument  executed by beneliciary, containing reterence ro this trust deed
ficiary in such proceedings, and the balance applied upon the indehtedness and irs place of record, which, when recorded in the office of the Countr
secured hereby; and grantor agrees, at ita own expense, fo fake such actions Cleth or Recorder of the County or Counfies in which the properey ia aituated,
and execute such instrumnents as shall he necessary i obtnining such com- shall be conclusive prool of proper APPOINEIent of the siavessor frostee,
pemsation, promptly upan beneliciarvs reigriest, 17, Trustee accepts this fras? when this deed, dulv evevuted amd
VoA any time and from time 1o fime upon written request of benes ackhnowledded i made a public tecord as provided by Law Trustee ix pot
ficiary, payment ol its feex amd presentation of this deed and the note for oblidated to notily any party hercto of pending sale under any other deed of
endorsement (in case of full reconveyances, for cancellation). without altecting trust or of any action or procending in which grantor, beneficizry or trustee
the liability of any person lor the payment of the indebtedness, trusfee may shall be a party unless such action or proceeding is brought by trustee,

NOTE: The Trust Deed Act provides thot the trustee hereunder must be either an ottorney, who is an active member of the Oregon State Bar, a bank, frug company
or savings and loan associotion authorized 1o do businass under the laws of Oregon or- the Upited Stotes, @ title insurance company euthatized 1o instire title to rteal
property of this state, its subsidiaries, affiliates, ogents or branches, or tho United Statos or any agency thereof,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily [or‘ grantor's personal, family, household or agricultural purposes (see Important Notice below).
(mggemmmnxﬁmwxmwwmmvwwm%%ﬁ&wxﬁgammK

This deed applies to, inures to the benelfit

tors, personal representatives, successors and assigns. The te

hereto, their heirs, legatees, devisees, administrators, execu-
shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as 2 beneliciary herein. In construing this deed and whenever the context so requires, the

masculine gender includes the feminine and the neuter,

IN WITNESS WHEREOF, said grantor ha

the singular number includes the plural.

s hereunto set his hand the day and year first above written.

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not applicable; if warranty {a} is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required

disclasures; for this purpose, if this instrument is to be a FIRST li

en to finance

the purchase of a dwelling, use stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, vse Stevens-Ness Form No. 1306, or
equivalent. If compliance with the Act not required, disregard this nofice.

(if the sigoer of the cbove is @ corporotion,
use Jhe form of ocknowledgment opposite.}

|ORS 93.490}

STATE OF OREGON,
County_of Lane
_January 17 ..

Personally appeared the above named

. ,,.ax:xa..ackn'owledged the foregoing instru-
. ......voluntary act and deed.

STATE OF OREGON, County Of e e e
Personally appeared - s v and
_..who, each being first

duly sworn, did say that the former is th
president and that the latter is the

secretary of

and that the seal atlix instrument is the
corp { said corporation und that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors:
and each of them acknowledged said instrument to be its voluntary act
and deed.

Before me:

(OFFICIAL
SEAL)
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My commission expires:

REQUEST FOR FULL RECONVEYANCE

Jo be used only when obligations have been poid.

ooy Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregdoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey,

Do not lose or destroy this Trust Desd OR THE NOTE which it secures. Soth must be delivered to the trustee for ti

TRUST DEED

(FORM No. 881)

STEVENS-NESS LAW PUD. Co.. PORTLAKD. ORE.
_ STEVENS-NERR e ] _

T, _Beneliciary .

AFTER RECORDING RETURN TO

Wil Jago

without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents £0 .. [ ul e eine s R . .

before reconvey will be mode.

County of
I certify that the within instru-
ment was received for record on the
[
Sth..day of .
27 o'clock.A.M., and recorded
2161 or

SPACL RESERVED
in book

as file/reel number. 2577

Record of Mortgages of said County.
.. ° Witness my hand and seal of
County affixed.

FOR
RECORDER'S USE

Fec $7.00




