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8027y

and Wells Fargo Realty Service

7213

as Trustee under Trust

TRUST DEED

™ Do,
Vol ¢y Page R282
mber

y_ of D
d ., as Grantor,
, as Trustee,

on_ .., as Beneficiary,

WITNESSETH:

K?Lmnmr irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in A -

amath

Lot 24, Block 48, Tract 1184-Oregon Shores Unit 2-1st Addition as
1278 in Volume 21, Page 29 in the
Recorder of said County.

on the Map filed on November 8,
of the County

together with all and singular the tenements, hereditaments and a

....County, Oregon, described as:

shown
office

ppurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sumoi . FAvVe thousands three hundreds sixtv

one _dollars and twenty,$1iX%:590tsS,

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and

made by grantor, the

final payment of principal and interest hereof, if not sooner paid, to be due and payable . , .

The date of maturity of the debt secured by this instrument is the date, stated above, on x;:h;:z;h
In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

becomes due and payable.

the final installment of said note

sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity

herein, shall become immediately due and payable,

dates expressed therein, or

The above described real property is not currently used for agricultural, timber or grazring purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property,

2. To complete or restore promptly and in good and workmanlike
manner any building or improvernent which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting said property; if the beneficiary so requests, to
Join in executing such linancing stafements pursuant to the Unilorm Comimner-
cial Code as the beneliciary may require amd to pay lor filing same in the
proper public ollice or offices, us well us the cost of all lien searches made
by {iling olficers or hing ng ies as may be deemed desirable by the
beneliciary.

4. To provide and continucusly maintain 4
now or herealter erected on the said premises against loss or damage by fire
and such other hazards as the beneliciary may trom time to time require, in
an amount not less than $._.. . S e L., written in

pani ptatle to the b ry. with loss payable to the Iatter; all
policies ol insurance shall be delivered to the heneticiary ns soon as imsured;
if the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the benéliciary at least filteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at Arantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneticiary the entire amount so collected, or
any part thercol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. Ta keep said premises frce from construction Lens and to pay all
faxes, assessments and cther charges that may be levied or assessed upon or
against said property belore any part of such taxes, a sments and other
charges hecome past due or delinquent and promptly deliver receipts therclor
to beneliciary; should the grantor fail fo make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which fto
make such payment, beneliciary may, at its option. make payment thereol,
and the amount so paid, with interest at the rate set forth in' the note secured
hereby, tofether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereol and for such payments, wth interest as alforesaid, the prop-
erty hereinbelore described, as well as the drantor, shall be bound to the
same extent that they are bound flor the nayment of the obligntion hercin
described, and all such payments shall be immediately due and payable with-
out notice. and the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute n breach of this trust deed. )

To y all costs, fecs and expenses of this trust including the cost
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enforcing this obligation and frustee’s and attorney’s
fees actually incurced. 5

7. To appear in and delend any action or proceeding purporting to
atfect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trusiee’s aftorney’s fres: the
amount ol attorney's fees mentioned in this paragraph 7 in all cases shall he
fixed by the tiial court anmd in the event of an appeal lioay any judgoment or
deceea ol the teial couet, grantor futther adices 0 pav sueh s as the ap.
pellate conat shall adjudge teassnable as the benebiwiary's or teartee's aftor-
nev’s fean o auch sppeal,

e is smuatually agrood that!

S0l the event that any poction o all of aaid "
uedet the he of crminent domain or comfeninat v
citht, it it sb elects, 0 requite that all or any postion ol the maonies pay.
as compemation for such taking, which are in evceas of the amount l('(lflitrt’
(o pay all reasonable costs, eapenses and attorney’s fees necessurily paid or
incurred by grantor in such procecdings, shall be paid  to beneclicic
applied by it fitst upon any ceasonable costs and vapeases and attorney’'s lees,
both in the trinl and appellute courts, necessarily paid or incusred by hene.
liciary in such procecdings, amd the balance applicd upon the indebtedness
secured hesely; and grantor agrees, at its own ecxpense, to take sich actione
and execute such instiamients as shall b necessary i obloiming sl oo

I3 reqaent,

fne to fime sgeen written requent of hone.
ficiary, pavinent of its fees amd presenfation of this deed and the note for
eodorsenment (in case ol full reconveyances, lor cancellation), without allecting
the liability of any person for the payment of the iodebredness, trustee i

buitds

(a) consent to the making of any map or plat of said property: (h) join in
granting any easement or creating any restriction thereon; (¢) join in any
subordination or other agreement allecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee in_any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive proof of the truthfulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5,

. 0. Upon any default by grantor hereunder, beneficiary may at any
time without notice, cither in person, by agent or by o secetver to b -
pointed by a court, and without regard o the adeq of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or other ¢ collect the rents,
#ssues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of tire and other
insurance policies or pensation or awards for any: ng or damage of the
property, and the application or release thereol as afaresaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12, Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable, In such an event
and if the above described real property is currently used for agricultural,
timber or grazing purposes, the bene. cinry may proceed to foreclose this trase
deed in equity, as a mortgagde in the manner provided by law tor mortgage
Toreclosures. However if suid real property is not so currently used, the bene.
lLicinry at his clection may proceed to foreclose this trust deed in equily as a
mortgage or direct the ftrustee to loreclose this frust deed by advertisernent
and sale, In the Jatter event the heneliciary or the trustee shall erecufe and
cause to be recorded his written notice of default and hi rlection 1o sell the
said deseribed real property to satisty the obligations secured lierehy. where-
upon the trustee shall tix the time and place of sale, give notice therenf as then
required by law and proceed 1o lareclose this, trust decd in the manncr pro-
vided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to forectose by advertisement and sale
then alter default ar any time prior to five days bLelore the date set by the
trustee for the trustee’s sale, the frantor or other person_ 3o privileged by
ORS §6.760, may pay to the b Iiciary or his ssors in interest, respec-
tive, the entire amount then due under the terms of the trust deed and the
oblidation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorpey's lees not ed-
ceeding $50 each) other than such portion of the principal as wonld not then
be dae had no delault occureed, and therehy cure the defaalt, in which evens
all losectosure proceedings shall be disenissed by the trustee,

4. Otherwise, the sale shall be held on the dute and at the time and
pluce designated in the notice of sale. The tristee may sell said propetty cithe
in one parcel or in separate parcels and shall sell the poarcel o parcels
auction to the highest bidder for cash, payable at the time of safe.
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without ANy covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclu:
of the truthfulness thereof. Any person, excluding the trustee, hut
the grantor and bencliciary, may purchase at the sale,

15, When trustee sells pursuant to the powers provided herein, trastee
shall npply the proceeds of sale 1o pavment of (1) the cxpemes of aah .
cliding the componsation of the trunten and a reazonalile charge by trintee's
attorney, (23 ta the obligation secared by the UL deed, (3} o all persons
having tecardmd liens subseguent o the interest oI the trusten in the fresss
dost ax thew intereats may appear in the ander of their preority and (4) the
A, any, fo the Srantor or fa his ssccessor wodnteress entitled te such
aveplus

¥ 18, Bor anv reason peratittad by fan Senetiviary e
fittre IPPoInE # sucCceswor Of audvessors fo ANy fndee rammed
rucceasor Jruntee appointed  heceunder. Upon such Sppointiren: .
conveyane to the successor fruafee, the latfer shall be vested with all e,
powers and  duties conferred upon any frustee herein T or appointed
hereunder. Ench such appointment and substitation shall be vade by weitten
instrument  executed by henelicinry, containing  teference  to this frust deed
and its place of record, which, when recorded in the oftice of the County
Cletic or Recorder of the county or countion in which the properfy in sifteated,
shall be conclnsive prool ol proper appointinent of (he At e tresntre,

7. Trusten accepts traaf when decd, duly Cevecuted  and
avknowledged ix made a sk tecard an fead by tan Trustee is nor
abligated ta notily any party heceto of peoding saln under any other Jdeed of
feunt ar of any action or procesding in which QA0 Dencticiaty or frustee
shall be a party unless auch action or procesding o brought by tustee.
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MOTE: The Trust Daed Act provides that the frustes hereunder must be either an attorney, who is on active -member of the Oregon State Bar, o bonk,
loon oisociation authorized 1o do business under the laws of QOregon or the United States,

or savings an

tust company

o title insutance company outhotized 1o insure hitle 10 real

property of this stare, its subsidiaries, offiliates, ogents or brenches, or the United States or any agency thereof,
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The grantor covenants and agréss to and with the beneficiary and thbse claiming under him, that he is law-
fully seized in fee simple of said described real property ‘and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural

@dmexmmm@mM&xkxx&xﬂWwax

REEBOSER

This deed applies to, inures to the benelit of and binds all parties hereto,
tors, personal representatives, successors and assigns. The term beneliciary sha
contract secured hereby, whether or not named as a beneliciary herein. In construin,

purposes (see Important Notice below),
mxx&xm&ﬁﬁmaméxmwxﬁm

their heirs, legatees, devisees, administrators, execu-
11 mean the holder and owner, including pledgee, of the
g this deed and whenever the context so requires, the

masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOQOF, said grantor has hereunto set his hand the day and year first above written.

—

* IMPORTANT NOTICE: Delete, by’ fining out, Whichever ‘warrénty (a} or {b) is
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-tending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by maoking required
disclosures; for this purpose, it this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent. If compliance with the Act not required, disregard this nofice.

STATE OF CALIFORNIA
COUNTY OF__£9¢ && } SS.
on DEC. 3o 1777

the undersigned, a Notary Public in and for said County and State,

before me,

Staple

S

SAFECOD

personally appeared

amn £ ~ RANDY SNYDEL

- known to me
to be the person$ __whose nameS.___ @Ak _subscribed to the

within instrument and acknowledged lha|_ﬁ.zi_'executed the
same.
_{2@4»«_4,;* ek

L AR T rHSKE®

Staple

FOR NOTARY SEAL OR STAMP

OFFICIAL SEAL

CAROL J. TASKER
NOTARY PUBLIC - CALIFORNIA

LOS ANGELES COUNTY
My comm. expires JUL 12, 1981

2
<@
FY
L3
=
]
E]
°
4
k]
£
K
©
o
v
°
W
&
=
u
=
=

REQUEST FOR FULL RECONVEYANCE

Jo be used only when obligations have been paid.

TO: oo weeeerivy Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said

trust deed have been fully paid and satistied. You hereby are directed, on paym

s 2 Esed

said trust deed or pursuant to statute, to cancel all evid of

ent to you of any sums owing to you under the terms of
secured by said_trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey. without warranty, fo the parties designated by the terms ol said frust deed the

estate now held byfyou under the same. Mail reconveyancer and documents to ...

DATED: ... ... - e ey 19

Do not lase or destroy this Trust Desd OR THE NOTE which it secures. Both must be delivered to the trustee for

P—

TRUST DEED

(FORM No. 861)

GTEVENS-NESS LAW PUB. CO.. PORTLANO. ORE.
S ————— o eT———

SPACE RESERVED
FOR
RECORDER'S USE

H M
.L‘%‘\S Far%g?se%ﬁ‘i?"g'éﬁ?t‘é’s’“fhé?
79 £, Green Street

pasadena, CA 91101 ..

P Wik f gy

Beneficiary

before rec will be made.

I certify that the within instru-
ment was rececived for record an the

as file/reel number
Record of Mortgages of said County.
. Witness my hand and seal of
* County affixed.

oynty. Glexk. . fo o Title
2 .

Bngl/l/.tui: L(,T(/D.Dépgry




