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rHIS TRUST DEED, made this 29G4 _day of ... JANUAEY.
ON HENSLEY..

as Grantor, _PARKS... RATLIFF .....Attorney a2k, - , as Trustee, and

DEL. .P.A.RKS.,.....'I.‘;uﬁj;ee.,...Edw_aA Ra...2arQ

as Beneficiary,
WITNESSETH:
Grantor jrrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in __Klamath.. . County, Oregon, described as:

e e s o

——

(SEE ATTACHED EXHIBIT "AM)

e e

53

togerher with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto pelonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereot and all fixtures now of herealfter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement of grantor herein contained and payment of the

sum of _Twenty-Three ’.T.ho.usand,..and....n,o./.l,oo ($23,.000. 00)=—===ms
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—— T , wi interest thereon according to the rerms of a promissory
'a'ble to be the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable ..February: o0 S ., 19.95....

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
pecomes due and payable. In the event the within described property, of any part thereof, or any interes in is sold, agreed 10 be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of
herein, shall become immediately due and payable.

The above described real property is not currently vsed for agriculwrul, timber or grazing purposes.

note of even date herewith, pa

e
T

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map of plat_of said property: (b) join in
1. To protect, preserve and maintain said property in good condition granting any easement O creating any restriction thereon; (€) join in any
and repair; not to remove or demolish any building or improvement (hereon: fubordination or other agreement affecting this deed or the lien or charfe
not to commit H . thereol; (d) reconvey, without warranty, all or any part of the property. The
2. T od and workmanlike grantee in_any reconveyance iy he described as the ‘"prtson of persons
manner any 1 y be constructed, ged or legally entitled (hereto,” and the recitals theren of any matters of tacts shall
etroyed thereon, and pay when due all costs incurred therefor. be conclusive prool of the Veuthiulness thescol. Trustee's fees for any of the
3. To comply PSth all laws, ordinances. regulations, covenants, condi- services mentioned in this paragraph shall be not less than $§5.
tions and restrictions atiecting said property’ il the bencliciary so requests, 10 A 10. Upon any delault by grantor hereunder, beneliciary may at any
join in executing such financing statements pursuant {0 the Uniform Commer- time without notice, cither in person. by afent or by @ receiver o be ap-
cial Code as the peneliciary may require and fo pay for filing same in the pointed by & court, and without regard to the adequacy of any security for
proper. public office or offices, as Tod as the cost of all lien searches made the indebtedness hereby secured, cnter upon and take pos sion of said prop-
by filing oflicers or searching agencies as may be deemed desirable by erty or any part thereof, in its own name sue Or otherwise collect the rents,
Bbeneficiary. - issues and profits, including those past due and unpaid, and apply the same.
4. To provide and continuously maintain jnsurance on the buildings Jess costs and expenses of operation and collection, including reasonable attor-
fow or her ted on the snid"p!emises ag;ainst Joss or damage by fire *: y indebtedness secured hereby, and in such order as bene-

and such cothe }§ btﬂeélcéﬂr) rom time to time require. in i
an amount not H g . , written in . . i upon and taking possession of said properts, the

companies acceptable fo the beneliciary. ¥ th loss payable 1o the latter; all - jssues and prolits, or the proceeds of tire and oth

pulicies ol insurance shall be delivered 1o the benelicinry as soon as insured ins ici <ation ar awards jor any taking or damag

il the grantor shall iail lor any seazon fo procure any such insurance and to 9 .-nppﬁcn(inn or release thereof as aforesaid. «hall not cure of

deliver said policies to 1he beneliciary at Jeast lilteen days prior 10 the vxpira- cai 7 s notice of default hercunder ar imvalidate any acf done

tion of any palicy ol insurance now or herealter placed on anid  buildings. pursaant (o auch notice.

the beneliciary may _ same At grantor’s expense. ha amount 12. Upon detault by

cg"vcted under any ance policy may be applied by beneti-  hereby of in his perlormance of any adeectent hereamnder., the benefic

ciary upon any indebtedness securec ot and in such order a3 beneliciary  declare all sunms secured hereby imenediately due and payable. In auch @

may determine, OF at option of beneliciary the entire amount 50 collected, or and if the above described real property is currently used lor agricultural,

any part the i, may be released to grantor. Such application of release sha fimber or grazing purposes, (he beneliciary miry o Joreclose this trast

not cre oF wWave any delault or notice of default hereunder of invalidate any deed in equity, as @ mortgage in the manner provi Caw for 'rw;rlt:-itv

act done pursuant to s:uch nofice. . . toseclosures. However if said real property is not 0 currently used, the bene-
5. To keep snid premises Iree from construction Lens and to pay all ficiary ot his election may procecd to toreclose this trust end in equity as @

taxes, :xssc§5m8n1= and other charges that may be Jevied of assessed upon oF mortdade or direct the frustet to loreclose this frusl deed by advertisement

against said property pelore any part U1 such taxes, assessments aned other  and sale. In the Tatter cvent the beneliciary or the trusfre ohall exeeute and

B ries become past duc OF definquent and promptly deliver receipts therelor  cause to be A rded his written notice O Aalinalt and his election {0 sell the

to beneliciary: should  fail to make payment of any taxes, assesse said described real property 1o catisfy the abligations comererd hereby, wheres

T ents, insurance premiutis, ther charfes paya grantor, either  upon the trustee shall fix the time and place 'of bl give potice thereof as then

by direct payment_or by P beneficiary with funds with which to required by law and proceed to foreclose this trust deed in the manner pro-

make such payment. beneficiary may. | nake payment thereol,  vided . ORS 86.740 to 86.795-

and the amount 0 paid, with interest he note secured Y3, Should the beneficiary elect to foreclose by

grantor in payment of any indebtedness secured

. € n C advertisement and sale
together with the obligations and 7 of this  then alter default at any time to Give days belore the date set by the
shall be added to and becom wured by this  trustee for the trustee’s sale, other person 0 privileged by
without waiver of any rights arfsin y of the ORS §6.760, may pay fo the beneficiary or his successors in interest, respec-
hereof and_for such payments, wth interes tively, the entire amoun der the terms of the trust dec th
3 hereinbefore described, as well as the grantor, shall be l'.mur.‘)d i abligation secured thereby costs and expentes actually ¥
came extent that they are bound for the payment of the obligation herein enforcing the terms of d trustee's and attorney’s
described, and all such pay! s shall be immediately due and payable with- H other than such port incipal as W
out notice, and the nonpaymen 1 shall, at the option of the beneticiary.  be “Joe had no default wccurred, and thereby default, i
render a s d by this trust deed immediately due and payable and  all foreclosure proceedingds shall e dismissed by the trustee.
consiitute . . . 4. Otherwise, the sale shall be held on the date and at the time and
. 6. To pay all costs. penses of this frust including the cost  place designated in_the notice of sale. The trustce may il said property either
of title sen.n:h as well as the other conts and expenses of the trusteo '"C""c.d in one parcel or in separate parcels and shall-sell the parcel or parcels at
e connection with af I enforcing this obligation and trustee’s and attorney’s uction to the highest hideer for cash, payable it T fe ot sate. Trustee
ees actually incurred. | ) . . Shall defiver to the purchaser it deed in form a3 requiced by law conveying
7. To appear in and defend any action of proceeding purporting to erty so sold, but ithout any covepant of rranty, express or e
alfect the security rights of powers of heneliciary of trustee; and in any suit, lied. The recitals in the deed of any natters of lact shall b conclusive proof
action or proceeding 11 which the beneliciary or trustee may appear. including ol the truthlulness thereol. Any person, excluding the trustec, but including
any auit tor the foreclosur ed, 10 pay all costs and expenses the grantor and beneficiary, may purchase at the sale.
chuting evidence of title an ene ry's or """"",54““"""“'?'" fees 15. When trustee s¢ Is pursuant. to the powers provided herein, trustec
aqwant ol py feon et rhis ”"’"""‘"” 7 in all cases =l <hall apply the procrcds of sale (0 payment of (1) the expenses of sale, in-
sl dn the ovent of an appeal fron any judgment or cluding the compenzafion of the trustee muf A reasonable charge by trustec’s
teiad vourt, grantor further agices fo pav h auen as (he ap~ Srrorney. (2) o Feation secured Dby the trunt deed, (3) 10 all prrsons
hall adjudie reasonable as the henehiciany’s ot frusfeo's after having - e to Che interest ot the ‘tprimtes in the trust
n such appeal eel as (heir inferests nay Lppear wn the ordes 1 thei peiority and (4) thr
stually agreed that: surplua, it any. to the granfar or fo his succensor In interest entitled o such
§. In the event that any portion or all of said property shall be tuken nurplus.
vneder the right ol rminent domain or condemnation, heneliciary shall have the 16. For apy. reaxon permitt d by law Beneliciary may from time 1O
right, il il s elects, 10 seqquire that all or any poretion of the monics poyable tinte appoint 8 AUCCERSOr OF SUCCeasors to any lruslee named herein or 1@ any
e compensation ot soch tnking, which ate i Fvcess of the amount foquired  saeesssor trustee appointed hereunder. Upon such appointment, and without
to pay all reasonable costs, @y peEnses and aftorney’n feen neceasarily paid or conveyance (0 the augcessor frustes, the ITatter & 1 be vested with 3
incurred by, drantor in such procecdinds. whall b paid fo Dencliciary and powers and lustion conterred  upan any tristee herein aamed or
applied by it tirst upon any reasonable coss wnd eapenses and attarnev's fees, hereunder. Each such appointment aned sudstitufion hall be made by writfen
both in the trial and appellate courls, necessarily paid or incurred by bene inatrument erevuted by beneliciary cantaining  iefeeenee 10 thin teust derd
ficinry in suc procedings, and the balance applied upon the indehtedness H tace of record, which, when cecotdal in the atlicr ol the County
wecured herehy: and grantor agress, ot its own expense, to take such actions order of the county of counties in hich the proprify 13 mitizieted,
and execute el insfruments a% shall be pecessary in obtaining such com- shall be conclusive proot ol proper appointment of the succexsor erusfec.
pensation, promptly upon b i 8 reqguents 17. Trustee nccepts this teust when this  deed, duly raecuted  and
9, At any nd ne to time upon written geiquies! al bene- achnowledaed i made a public record as provided by law. Trustee is not
ficiary, payment of its lees and prnenmtinn ol this decd and the note foe obligated to notily any party herefe of peading sale unics Ly other deed of
endorsement (in case O full reconveyances, for cancellation). without allectind trust or ol any action or proceeding in wbuch dranfor, hencliciary or grasfee
the liability of any person for the payment of the indebtedness, trustee may shall be a parsy nless such action of proveedin i hrought by frusies

11OTE: The Trust Deed Act provides that the frusice hereunder must be cither @n attomey, who is an active member of the Oregon State Bar. @ bank, frust COMPaAny
o1 wrsingy and Inon aviocighon cuthorized 10 do business under the laws of Oregon of she United Stotes, @ title insuronce COmpony aurhorized to insure nile to real
propunty of this 31217 e eobsidiories, affiliates, agents of branches, er the United States of any agency thercof.




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and. has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family, household or a ricultural purposes (see ], i, J ¢
e R MK e KB M XK R NNK X RAKI ¥ e IO TIATHER: XSS EHKK
X XRERKK
This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, SUCCESSOrs and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOPF, said grantor has hereunto set his hand the day and year first above written.

« IMPORTANT NOTICE: Delete, by lining . out, whichever warranty {a) or (b) is X, Z(/

not applicable; if warranty {a) is applicable and the beneficiary is @ creditor L ... A M- N/
or such word is defined in_ the Truth-in-Lending Act ond Regulation Z, the ’ than Leon Hensl®y
beneficiary MUST comply . with - the - Act and Regulation by making required

disclosures; for this purpose, if this instrument is to be a FIRST lien to finance -

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or

equivalent. If ‘¢ fi with the Act not required, disregard this - notice.

P

(if the signer of the above is a corporation,
use the form of acknowledgment opposite.)
|ORS 93.490)

STATE OF OREGON, STATE OF OREGON, County of
County of _Klamath )
.Jannary.... gz ey 190U Personally .appe@red .....oooooeees
Personally appeared fhe above named. .. s e ans
NATHAN LEON HENSLEY. .. . e duly sworn, did say that the Jormer is the ... .. oo s e
U L e president and that the latter is BB ereeecre cennane it

who, each being first

SECPEEAry OF .liieiiiciceeenerss e

. a corporation, and that the seal atlixed to the foregoing instrument is the
R : o - corporate seal of said corporation and that the instrument was sifned and
anq -aql{nqwlqued the foregoing instru- sealed in behalf of said corporation by authority of its board of directors:

his.: and each of them acknowledged said instrument to be its voluntary act
g and deed.

Before me:

SRR IEVE S/ o6 gy
(OFFICIAL, /-
SEAL) S/l /37T 7 ‘/U") i e e
T otary. Public for Oregon . Notary Public for Oregon (OFFICIAL
e S A SEAL)
oY My commissioni expires: g-gg,g My commission expires:

TRUST DEED } STATE OF OREGON,

FORM ‘No. 881

. FORM No. B81) ) County of

STEVENS.NESE LAW PUS. CO.. PORTLAND. ORE. . e

— I certify that the within instru-

ment was received for record on the
day of 19......
o'clock ..M., and recorded

in book/recl/volume No.... 0N
PAGE..ccoeeeee e OT US document/fee/file/
instrument /microfilm No. v .
Record of Morigages of said County.

- SPACE RESERVED
} FOR
Del.Parks.,.Trustee, Edwardg RECORDER'S USE
R. .Zarosinskl & Darlen
'Zar;OSins.k.i...fL‘r.ust . . ) a
. Beneficiary : : . Witness my hand and scal of

AFTER RECORDING RETURN/TOA . County affixed.

2312———* ==




EXHIBIT "A"

PARCEL 1 2313
All that portion of Lot 5 and 6, Block 125 of MILLS ADDITION TO

THE CITY OF KLAMATH FALLS, in the County of Klamath, State of
Oregon, more particularly described as follows:

Beginning at the Southwest corner of Lot 5 in the Northerly line

of Orchard Avenue; thence Northeasterly along the lot line 10 feet;
thence Northwesterly to a point in the North line of Lot 6, 39 feet
East of the Northwest corner of Lot 6; thence West along the North
line of Lot 6 and 5 a distance of 57 feet to a point 18 feet West

of the said Northwest corner of Lot 6, said point being the North-
east corner of the treat heretofore conveyed to C. A. Briggs:; thence
Southeasterly along the Easterly line cof Briggs Tract 133 feet, more
or less to the Northerly line of the B Lateral; thenceJSOutheasterly
along the Northerly 1ine of the B Lateral 60 feet, more or less, toO
the point of beginning.

PARCEL 2

A tract of land situate in Block 125 of MILLS ADDITION TO THE CITY
‘OF KLAMATH FALLS, in the County of Klamath, State of Oregon, more
particularly described as follows:

Beginning at the iron pin marking the intersection of the South-
westerly line of the U.S.R.S. B Lateral right of way and the
Southerly line of Block 125 of MILLS ADDITION, said point being also
the most Easterly corner of Lot 4 of said Block 125; thence South
67° 06' West along the southerly line of said Block 125, 8.0 feet:
thence North 10° 29' West 52.14 feet to an iron pin on the Northerly
right of way of said Lateral; thence South 19° 17%' East 51.03 feet
to the point of beginning.

SAVING AND EXCEPTING THEREFROM the right of way of the said U.S.R.S.
Lateral. .

- T€ OF OREGON; COUNTY OF KLAMATH; .

-iled for record at request of Transamericatitle Lo

shis 3l day of Februare A, D. 1980 at3i38clock © M., ane

4uly recorded in Vol. 280, of Hortgages on Page.2311
W= D, MILKNE, County Clorn

gwﬁgAmoing‘\A~‘q®GﬂJL

Tee $10.50




