28th
THIA M.

t, with power of sale, the property

FSTTO

WEST CHI:I‘;OQUIN,‘"accor'ding to the
ffice,of'ﬁhe;CQungy Clerk of

Lot 10, Block 6, WEST CHIL

of~onwfile~invthezofficewo

PARCEL 3. ' S s

Lot 5, Block 10, of RESUBDIVISION of Lots 5 and 6, BLOCK 10, WEST

CHILOQUIN, according to the official Plat thereof op file in the office
: (continued on the attached Exhibit "A™) :

todether with g and singular the i, ts, heredita; s and appurtenances and all other rights thereunto belonging or in anywise
now- or: hereafter appertaining,. and the rent. ,'issues-and‘proﬁtsthereo!-and all tixtures now or hereafter attached fo or used in connec.
tion with said real estate, o

- FOR'THE PURPOSE oFr

sum of " Thirty T .

not. sooner paid, to be due and payable r R X° A s, 1970
i The date of maturity of the debt f t is the date, stated above, on which the final installment of said note

becomes dye and payable, ) ) = ) . .
- ang The above described real property is not currently used for agricoltural,” timber of ‘grazing purposes,
< To protect the security of this truse deed, grantor agrees: " ta) ‘consent ‘to the making of any map

., 1O protect, preserve and maintain said property in good condition any easement or creating any

and repair; not. to remove or demolish any building or improvement thereon tion or other agreement  affect,
not to commitor permit any ‘waste of ‘said ‘prope T e S ST "~ thereof; (d) reconvey, without warranty,~,

[ ¥=]

= 2..To -Complete._or..restore = prom, i " il grantee n any reconveyance may be descr; “person or persons
manner any, building of improvement whic. legally entitled thereto,” and the recitals thereln of any matters or facts shall
destroyed- thereon, and Pay-when'due all costs r. . o, be conclusive proot of the fruthfulness thereof. Trustee's Joes for any of the
RS . To’ comply :with all. laws, regulations, covenants, condi. services’ mentioned in this paragraph shall be not less than g5
tions und _restrictions allecting said property; if the bencliciary so requoests, to 10. Upon any defaute by grantor hereunder, benel; ¥ may at apy
* join in‘executing ‘such ! financing Btatements pursuant 1o the Uniform: Commere Ptime: without '~ notice, either in person, by agent or by a4 receiver fo be “ap-
cial,-Code as the beneficiary - niay require ‘and to pay lor filing .same in_the : pointed by » and without regard (o the adequacy of any security for
proper’ public olfice .or ollices,  as well as ‘the cost of all lien searches made  the indebtedness hereby secured, enter upon ke possession of said prop-
- by tiling: otlicers or searching’ agencies a3 may’ be” deemed desirable by the ety or any part thereo!, in i ct the rents,
iciary. ... . B i - . its, i i i apply the same,
4. To provide and continuously maintain insurance on the buildings” i it including reasonable attor..
now. or.hereafter erected on the said. premises against. foss or damage by fire ' ney’s fees pon any indebtedness secured hereby, and in such order as bene-
“and such other'hazmd; as the lﬁneliciary may from time to time require, jn - “liciary. may determine. ;- -
an amount not less. than §.... -, e weseeen, Written in | I1. The entering. upon and taking . possession of said property., he
le ‘to the & /] Y, H yable to the latter; alt collection of sych rents, jssues and profits, or the proceeds of fire and other
policies of insurance shall be delivereq to the beneliciary ay s00n as insured; i icies ‘or compensation or awards for any taking or damage of the
if the grantor shall fail for any reason (o procure any such insurance and to property, and - the application: or release thereof as aforesaid, shaly not cure or
deliver said policies to the beneficiary at feast lifteen days prior to the expira- waive any default Or notice of defaylt hereunder or invalidate any act done
tion of any policy . of insurance now or hereafter placed on saiq buildings, pursuant to such notice.
th d 12._ any indebtedness secured
hereby or ; i 0 g eunder, the beneficiary may
declare alf 5 . ;i) i and payable. In such an cveny
n i is currently us; for ricui ,
may be released to grantor., Such applicatior ease shall the beneficiary may proceed ,,,"‘fo,ec,o;’f,h,-s",“,:,"'s',
not cure or waive ,any‘;delault.or notice-of default hereunder or invalidate any - 4, age in the manner provided by law for mortgage
act done pursuant. to such notice. S ) . : is not o’ currently used, the Bene.
0 keep said premises Iree from construction l'ens and fto pay ail i i in equity as a
ther -charges that may .be levied or assessed upon or . . e : advertisement
“part of such ‘faxes, assessments and other i i ! execute andg
me past due or delinquent and promptly .deliver receipts therefor ‘ritten delault and his election 1o sell ‘tha
to beneliciary; should the &rantor fail to' make Payment of any taxes, assess- " . ;i obligations secured hereby, wherpe.
ments, insurance premiums, liens or other charges nayable by Arantor, -either. - upon.the trustce shall fix the time and place of sale, give notice thereof ax then
by “direct payment or by providing b""‘-‘{‘C'-’"Y,“"fh funds with which 1o required by law ang proceed 1o foreclose thiy irust deed in the manner pro-
make such payment, beneticiary ‘may. at its option, make payment thereol, i ORS 56.740 (o 86.795.
and the amount so paid, with at the rate set 1orth in the note secured 13. Should the beneliciary elect to loreclose by advertisemer: ang sale
hereby, - toge 1th . then after delauls at any time prior to five days before the date set by ghe
trust deed, KA trustee for the trusree’s sale, -the: grantor or other person so privileged by
N ? g < - ORS 86.760, may pay_to the beneticiary or his success in i
enfs, wth interest as ' P00 - tively, the entire amount then due under the terms of L and the
g $ as the grantor, shal, Joun N obligation secured thereby (including costs andexpenses actually incurred jn
same exfent that. they are bound for the Payment - ith. enforcing the terms of the obligation and trustee’s and Alorney’s fees nor ey.
described, and. all such payments shall be immediately dy . LR coeding $50 cach) other than such portion nf the principal as would nos then
out notice, and the nonpayment thereof shall, at the optio, beneliciary, o A d thereby cure the delault, in which evene
render “all sums”sccured by this trust desqd immediately  die and payable and 85 shall be dismi the trustee. :
constitute a breach of this trust deed, - of iy pt e 14. Otherwise, the sale shall b held on the date and ar ¢he time and
i 6. To pay all costs, fees-and cxpenses of this trust including the cost s place designated in the notice of sale, The trustee may sell suid property either
of title search ns well as the other costs and expenses of the_ trustee incarred in one parcel or in separate” parcels and shall- sell the parcel or pe ety o
in connection with. or-in enforcing thiy obligation’ and trustee’s and attorney's " auction to the “highest ‘biddér for cash, payable at the time of safe. Trustee
fecs actually incurred. 3 . . . shall deliver to the purchaser its deed in form as required by lawe conveying
- 10 appear in and defend any action or proceeding burporting to ¥y . s B without a venant or ' express or im.
allect the security rights or: powers ‘of beneliciary or trustée; and in-any suit,’ A i in riratters of fact onclusive praof
action or proceeding in which the beneticiary or trustee may appear, incl; person, excluding t, but inchfding
any suit for. the {o his deed, to pay all costs . y may purchase at the sale
cluding evidence of nd the beneficiary’ 3 Is pursuant. to :
amount of atforney's fees mentioned in thiy in all cases shall . e ;
lixed by the trial court and .in-the event of an appeal from any. Judgment or
decree of the trinf court, grantor further agrees to Pay such sum as the ap-
pellute court shalf adjudge reasonulle s llw‘l:uwl:cimy’s or frustee’s atfor.
nog's lees on auch appeat, ir i B . r ; iority (4) the
It is mutually ageood that: . . i L sturplus, | Ted to euch,
8. In the cvent thit ANy portion or sl of syld propecty shall he faken st plise,
under the vight of rminent domain or condemnation, beneliciary’ shall have the 16, Poy ANy reseon pecinitied hy  law heneliciury may lom time 1,
righe, it it ao eloctn, (o require ‘that all;or any .portion-of the monles: payahle . g e appoing o ‘successor i or BUCCOOE t0 any frosten named Keeein or ge any
as compensation lor such taking, which are in eveess af the amaunt roquired ot A i Upon suct ANpOINtment, and withaur
fo pay all reasonable COSIS, “expenses and attorney's lees necessarily paid or I 3 £ r latter shall he vested with all title,
incureed by grantor in such proceedings, shaly be paid to beneficiary and Powers and  dufies UPOR Ame frusfee herein nmamad or appeinted
applied by it firse upen any reasonable costs and cxpenses and attorney’s fees, beteunder. Bach steh appaintment amd stbis R L made by wriltren
both in ihe teial and appellate courts, ancessatily - paid or fincureed by bene. instrument erecuted by Beneliciay, i y this trust deed
ticiary in such proceedings, amid {he balance applicd upon the indebtedness snd dex place of revond, which, w i the ollice of the County
arcured herebyy and drantor afrees, at jew OWn expense, 1o take such actions Clerk or Recorder of the caunt i fes'in which the PLOpeety s situated,
and evecute sech instruments -as shall b necessary in ‘obtaining such *coms ~xhall be conclusive proot al" proper appointenent of the SUCCEINT fruster,
Dpensation, promptly upon beneticiary's request, 17. 7 SACCEpts this trust when is decd, duly  executed and
9. Ar any time and from time ta time upon acknowledyed iy made a public record @S provided by Jaw. Trusteo is not
lticiary, Payment of its lees and Presentation of obligated to notily any party herefo of pending sale under ame other deed of
endorsement (in case of tull reconveyances, for ca, without allecting trust or of any action or procecding in which Arantor, brneficiary o frtntee
the liability of any’ person {or the payment of the indebtedness, frustee may shall be a pacty unless such action or proceeding s brought by frustee,

NOTE:: The  Trumt Deed Act providas - the the ttusten harsunder ‘must e’ mither: iy aHtermey wha e an Loctive mombiai ¢ of. the Deedon: State oy, ® bank, foar company
or savings and loan_assockation authotitod 10y nsiness snder the faws of Qropon or the United Stgtey, &, e ‘lli)Ul(!f\fw_&)lllN'I)’= outhotlzed 1o insure fitle 10 1eal
propacty of this stota, iy subsldiaries, alfiliates, agents ‘or ‘branchos, or ihie United " Stares ot ony ‘agency theroof. :




and tllyrlzl‘tj"h wle warrantand }ofgver ‘defend the sa

(a)* primarily ‘for grantor's personal, family, L
b) | Ibif:an-'organiz'nﬁwz;—‘or—(even H-grantoris a natural person )

are- for by,

The grantor. warrants that ‘the -proceeds of "the-lo;:jzn' r'épresentet’i:b‘y the above aescribed note and this tn:rst deed are:
household . or ag(icqltural purposes (see Tmportant Notice below A

Pusposes.

This deed applies to, inures to the benelit of and binds
tors, personal representatives,
contract secured hereby,
masculine gender includes’ the feminine and the ncuter, and the

all_parties hereto,

IN WITNESS WHEREOF, said grantor, has hereunto set his hand.

* IMPORTANT NOTICE:- Delete, by lining oul,’whigheygr'_wurraq!y {a): or. (b) is W
not “applicable; . if ‘warranty {a) is. applicable Ah'nrd:)hefbv'erjeﬁciar‘)‘ is a creditor . . 2. LA
or such word is.defined, in: the - Truth-in-Lend; g Act ‘and Regul
beneficiary - MUST comply” with - the Act: and' Regulation by: woking reg d
disélosures;,fqr this purpose, ‘it this instrument. is to be 'c,ﬁFIRSTflie‘n‘to finance -
the: purchase “of . a dwelling, ‘use Stevens-Ness.. Form No. 1305 0r i

if ‘this instrument is'NOT fo be a first lien; use S|e{rens-Nesg Form’No

equivalent, - I£compliance’ with.the” Act . niot | fequired, " disregard  thi

i1f the ‘signer of the e R T

“aboveis a carparation, |
ute »Dher form of g:knowlcygmpm 'oppoli{n.l o,

sravsor Gghbhornia

- Gpuity ot fo0.5. AIGELES 3

AR STAOGARY,. 15 85, ETE
Pefso;zally‘ appeared the above narmed....
‘Michael" P

".secretary of

knoivledged the foregoing inst
L llvoluntary act” and deed

v and deed. - BN

" Belore me:,

their ‘hsirs, legat
successors: and assigns. The  term beneliciary- shall mean the holder and owner, including
whether or not named as a beneficiary. herein, In construing this deed and whenever the context so requires, the
singular - number includes the plural,

3uiy; sworn, did sa}- that the

-~ president. and that the latter is the._.

or vial PRIPOSEs—Uther-than—agricultural

inistrators, execu-
pledgee, of the

, devisees, ad)

former is

xed to the’ foregoing instru ntzsthe
hd.that,the,ihs_trument was signed and

X said .corporation by. authority of its board of directors;
“and ‘each:of:them acknowledged said instrymgn! o be its voluntary act

SE
Y -Rplheokaifl

Notary Public for QreEon

My comnmission’

. (OFFICIAL
SEAL)

;gyéﬁﬁﬁﬁéﬁﬁﬁﬁﬂﬁﬁ};,.°’_

QUEST' FOR FULL RECONVEVANCE *

7 Ts be uied ohly wihen' Sbligaions Have Lo ‘paid.

said trust deed»_cfr ‘pi)rsuanf to'ts?atqte.‘tp:cahcel all ’eﬁiéieﬁi:’és;;):[_iddeb?é?{ne;i"feq;ied bysaldfrustdeed( u{hijch are ;iélivered to you

herewith tbgeth’erjv'i'i‘h's‘é!id trust deed) ‘and fo (féan;é};.'vil(l'?})bi;t’(fvdirb;xt}'," ‘to the parties

estate now held b}j) ou under. the same, d- daci nts:fo':;

- TRUST DEED-

(STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE, "

IR RS

o Michael P. & Gynthia, .
: sPACE RESERVED,.

) FOR
| MECORDER'S USsC.

Boneliciar

AFTER RECORDING RETURN TO

ma Real Estate’
P.0. ' Box"376 ruinit i
Chi loquin,i,..Qgg;‘ 97624

T

Winema ‘Real::

—

* Do not lose ‘or destroy this Trust Desd OR THE NOTE which it secures. Both’ must b delivered 1o the trustee for’

©* ‘County of

B ] PR .

instrument /microfilm No.
. Record of Mortgages . of:

‘d&éigh&!ed‘b} the térms of 'said trust deed the

Beneticiary

will be made.

s

SR 4 ‘cérti[_)" that ‘the within instru-
Ment was received for record on the
R senday of ,
M., and recorded
in book/reel/volume. No

or as documcnt/fcc/ﬁlc/

TN Before tocsi

STATE OF OREGON,

said County.
Witness my hand and seal - of

County affixed.

|




EXHIBIT "A"

(continuation of legal description)

PARCEL 4. .
A portion of the Northeast quarter of the Southwest quarter of
Section 34, Townshi Range 7 East of the Villamette
Meridian, Klamath ¥, Oregon, beginning at a point which is
North 47° 4 West, 640 feet, and North 30° 30°' East, 150.2 feet
from the intersection‘of the Westerly line
the Northerly line of the Chi unty road
in th i hi in; thence North 47° 4' st 100
: ‘ i nning;. thence North 470 4' West
thence East 147 .5 feet; thence South "30° 39° West 103
feet to the point of bEginning, also referrad to as Lot 41,
SPINKS ADDITION TO CHILOQUIN. o

“ATE OF OREGON; COUNTY OF KLAMATH; g5,
‘ed for record ot request of __Moyntain Title Co.

mis —Oth doy of __ February _ a p, 1980 at 2: 3ciock A ane

“uly recorded in Voi, __M80 ~, of Mortgages on Page. 2326

Wm 6, MILNE, County Cle-t
av,égxmor au\%Jj 42/(/’(0

TFee $10.50




