 oum e iOSA—MORTGAGE;dna‘Page‘,l’ong Form.-
TC : ; oy

nU e LT i 8()\ ¥ e;!;&i I5oA \NaOT

U THIS 'MORTGAGE, Made this

*i)) A Sy : JA

TERRY.:D.. SHE L _and

Mortgagee,
WITNESSETH, That sa UNDRED

AND NO/ 100 ; = ; : “.Dollars, to him pz‘gid by ‘said mo'rtgééee, does hereby
grant, bargain, sell and convey unto said mortgééée,"hisylieirs’,' executoré, aHministrators and “a.ssign‘s, that cer-
tain real property. situated in..Klamat County, State of ‘Oregon, bounded and described as
SfoIIoWs, to-wit: i e e '

1

~ Lot 3, Block.58,. SECOND HOT SPRINGS ADDITION TO THE CITY OF KLAMATH
§§FA1LS,§;n the County of Klamath, State of Oregon. ™" =& o0

Together with all Ja)ﬁad Es"ingular the ténements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong. or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the exccution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is infended to secure the payment of.... promissory note....., of which the
Lfolvl‘owy.ing isa substantial copy: R ’ o

‘s 5..100..00 . February 4 1980
5,100,

,_On...or...before....]anua.r.y...30.,..Al9.84.1 . .otexxtuexX (or if more than one maker) we jointly and
-severally promise to pay to the order of  PADDOCK. REAL ESTATE COMPANY ) ‘ -
...... " atKlamath Falls, Oregon or as directed

"EIYE"IHQHSANDNQNE“HUNDRED}AND:NO/iQOrtf::r--fztzz"“ - ~DOLLARS,

with'§ ¢ thereon at the rate of. "0"‘% per annum from . S N/A e until p'aid: interest to bg paid
Lq /A and if not so paid, all principal and interest, at the option of the holder of this note, to become imme-

diately due and collectible. Any part hereof may be paid at any time. I1 this note is placed in the hands of an attorney lor collection, I /we
n is filed hereon: if a suit or

promise and agree

to pay holder's reasonable attorney's fees and collection costs, even though no suit or_acrio R T ; :
an action is filed, the amount of such reasonable attorney’s fees shall be fixed bwlu.r—or courts in w; e suit or action, including any

appeal therein, is tried, heard or decided. ) - . ’ /
: . 7
) ’ (A

/&7uii L A

STEVEMS-NISS LAW K18, CG., FCATLAMD, ORE.

FORM No. 216—PROMISSORY NOTE.

A The Uate ‘of (nétdrt"tﬁ of the debt ‘Sgéuréd' bytlus mortgage is fhe date on which the last scheduled principal payment be-
comes due, to-wit: . January,30 .19, 81 K

“And said mortdagor covennnts (o and with the mortgagee, his heirs, executors, administrators and nssigns, that he is lawfully
soizod in loo almple ol said promisos and hay o v;th'd, mwncmnbmml titlo therato

and will warrant. and forever delend the sanio against all persons; that he will pay said note, principal and interest, according to
the torms thereol; that while any pact.of.said note ramaing unpaid he will ‘pay - all saxes, assessmonts and othor charges of every
nature which-may ba levied or. assessed agninst said: propocty, or this mortfago or the note above desciibod, when due and pay-
able and belore .the same may become dalinquent; thut he will_promptly: pay and satisty nny and all liens or encumbrances that
are.or may become liens on the premises. or any: part thereof superior to the lien of this mortgage; that he will keep the buildings
now on.or which hereafter.may be erected on:the said-premises: continuously insured against loss or damage by fire and such other
hazards ‘as the -mortgagee may from.time .to time require; in an amount not less than the original principal sum of the note or
obligation secured by, this mortgage, in-a pany or companies acceptable to the mortgagee, with loss payable first ro the mort-
gagee and then to the :mortgagor as their respective interests may appear; all policies of insurance shall be delivered to the mort-
gagao as soon.as insured. Now. if-the mortgagor shall -fail for-any reason to procure -any such insurance and to deliver said policies
to the mortgoageo at Joast fitteon dnys.prior. to tho.expiration of any policy ol insurance now or_herealtor placed on said buildings,
the mortgageo may procure the same at mortgagor’s exponse; that he will keep the Duildings and fmprovements on sald promises
in good repair and“will ‘not-comatit or suffor any wasto of said promises. Af the roequest ol the murtganee, the anrtdagw shall
join with the mortgageo in ‘executing ‘one or ‘more financing: statemonts pursuant to the Uniform Conunercinl Code, in form sutis-
factory. to the mortgagee, and will pay*for tiling:the same in the i proper  public oftice - or ollices, as well as the cost ol all lien
searches. made. by’ tiling ofticersior searching agencies as may be deemed ‘desirable by the mortgagee.




The mortgagor warrants that the proceeds'of—the~lcan ‘represented ‘by-
- ..(a)*-primarily: for mortgagor's’ perscnal, ‘family;
~(b) i for an organization or. (even it
: ~agricu1tural purposes. - ;
.- .~ Now, thereiore,i said mortgagor.shall keep and perform
to its terms,
all of said covenants and the .payment of said note;
ceeding of any-kind -be i
declare: the -whole amount - un
closed “at-any - time thereafter.
premium as above provided for, the mortgagee: may:at -his-option do
a part of the debt secured by this mortgage, and shall bear i
any rightarising'tofhe mortgagee for breach ot covenant. And t
paid .by-the _mortgagee at any time while the mortgagor: neglects to.repay
suit or action being instituted to
gagee for title reports and title sear
reasonable as plaintitf’s attorney’s lees in such_suit or‘acrion, and if

therein .’,rpértgagbr' further promises to pay such sum as the, appellate ‘court

on such appeal, all sums to be secured by the lien

... Each.and.all of .the .cov ts_and agr
and assigns of said mortgagor. and of said mortgadee respectively. )
> In case suit or action is' commenced to foreclose this mortgage,
receiver to collect the rents an
after first deducting all of said
In construing this mortgage,

context so requires,

ts herein.contained

receiver's proper charges and expenses,
it is understood that the mortgagor

corporations and to individuals.

IN WITNESS WHEREOF, said miortgagor has hereunto set his hand the

written.

*{MPORTANT NOTICE: Delete, by lining -out, whichever warranty - (a} of {b) is not ap-
plicable;  if y (o). is oppli ble and if the morigagee is a creditor,” as such word
is defined in the Truth-in-Lending ~Act and Regulati ,.-the MUST: comply
with the .Act and  Regulation by . making 7equil d . discl for. this  purp if - this
instrument is o _be a FIRST_ lien to finance_ the p h of a dwelli use - Ste: Ness
Form.'No.. 1305  or "eq ivalent;® ifthis s NOT to be a first lien, use Stevens-
Ness Form N 1306, or_equivalent. cie L % -
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Kiamath

County of

BE IT REMEMBERED, That on this ...

before me, the undersigned, a notary public in an

named . .
':@IetﬁvargsherrAll

known’ to 'me’ 1o, pér,the identical individual g...

afl{npt@lgfigetriftiq ~x;ne’ '@Q"t-: _..they. ..

-
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of this mortgage and inclu
shall apply to and bind the heirs, executors, administrators

mortgagor is'a natural- person) -are

‘this :conveyance shall be void, but otherwise shall remain in full
it being agreed that a failure to perform:.any

the ‘above described note and this mortgage are:
. household or* agricultural purposes (see Important Notice below), -

for : business or commercial purposes other than

the covenants herein contained and shall pay said note according

force -as a. mortgage to secure the performance of
covenant herein, or if a pro-

part -thereot, the mortgagee shall have the option to

ce due and payable, and

shall .fail to- pay ‘any taxes or
so, and any payment SO made shall be added to and become

nterest ~at -the sa

this mortgage may be fore-

charges or .any lien, encumbrance of insurance

me -rate - as said note without waiver, however, ot
his. mortgage may.be foreclosed for principal, interest and all sums
any sums, so’ paid by the mortgagee.
foreclose - this mortgage, the - mortgagor agrees to pay all reasonable -costs incurred: by the mort-
ch, all statutory cOSts and disbursements and such further sum as
an appeal is taken from any
shall adjudge vreasannble as plai

In the event of any

the trial court may adjudge ..
judgment or decree entered’

ntifl's attorney’s fees

ded in the decree of foreclosure.

.and..J anet. Sherri
described in and who executed the wi

executed the same freely and voluntarily.
OF, I have hereunto set my hand and affixed

Q.

the Court, may
g out of said premises during the pendency of such foreclosure,
to the payment ol the amount due under this morigage.
or mortgagee may
the singular pronoun shall be taken to mean and include the plural, the masculine,
and that generally all grammatical changes shall be made, assumed and implied to make the provisio

IN TESTIMONY WHERE

upon motion of the mortdagee, appoint a
and apply the same,

be more than one person; that it the
the feminine and the neuter,
ns hereof apply equall: to

ay and year first

day of.....February ... EAU— , 19.80,
d for said county and state, personaily appeared the within

11

Jast above written.

| seal the da and year
e ). ... ;ZZ ......

STATE OF OREGON

U County of Klamath
L’ficet"ﬁfy\ that the within instru-
nrent was received for record on the
6th _day of .. Fehruary.., 1980...,
z“zl‘,“}.\llll,loo'c]oc}c.:\ M., and recorded
in book)!SO on page.2336. _or &s
" fite/reel number 802 ... oo
i 57‘Rec§o'i}d‘?‘rofbMorfgég'es of - said County.
Witness my hand and seal of

County affixed. :

s

e Title
: IQ.ZZ',”C'KQ):‘})UI)'.
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