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FHIS CONTRACT, Made this .33 ¥(.....day February 1989.._, between
“Charles Robert Shipman an and_wife,

| hereinafter called the seller,

and - “Philip .C. Hoffman
2 TR i : : hereinafter called the buyer,

_VWITNESSETH‘:" That. in conSidgraﬁon of the mutual covenants and agreements herein cortained, the seller
agrees to sell unto the buyer and the buyer agrees to- purchase from the seller all of the following described lands

and. premises situated in Klamath : County, State of Qregon vy tO-WILS
PARCEL 'l . .. L ‘ :

PARVEL & e e T T een ot s sgut iy

A portion of,the“SWMLA4,Nwhl/A,,Sectlon‘23, Township 39 South, :

Range 8 East of "the Willamette yeriﬂiéh,’ih"tﬁé County- of Klamath,
arly described‘as follows: < -

Beginning at a-point o’ the- North -line of the Klamath Falls-

Ashland Highway and distant along said-line of Highway 277.9 °

feet from intersection of said line and the East line of said

SW 174 8W 1/4; thence Southwesterly.along said. line of Highway 1050

feet .to.the most‘Easterly~corner:ofrthe7property herein conveyed

‘which is the trué point of beginning; thence North 40° -00' West

400 feet;. thence Southwesterly and parallel-to said line of

‘Highway 150 feet; thence South 40° 00' East 400 feet to said line

of -Highway; thence Northeasterly along said line of Highway 150

feet to the point of beginning. cwon ~ o

PARCEL 2. - e B R s

A portion of the SW 1/4 NW 1/4 Section 23, Township 39 South, Range

8 Rast of the Willamette Meridian, in the County.of Klamath, State

of Oregon, more particularly described as folléws: L

Beginning at a point on the North line of the  Klamath Falls- -

(for continuation of this Contract .see reve;se,side‘of'this document)

for the sum of .S.e.y.en.ty:..eight....th.o.usand.;_s.ey,en.;.hun.cir.e.(_l.;.an.d..n.o./.l.O.(mo‘i/ars ($.18,70Q..00.)
(hereinafter called the purchase price) on account of which ...'I‘,h‘&.l.',ﬁ%..'S63.‘.1?.110.".1_5.2\-11.d...S..G.Y.G.U....h.u.l].(.i_lf.ﬁ.d....
: 70 . . ATl 07 TO0 -

Dollars (\S.....(?‘..: 0. OO) is paid on the execution hereof (the receipt ‘of which is hereby acknowledged by the

seller); the buyer agrees to pay the remainder of said purchase price: (to-wit: \8.4.2_..‘0.0.0....0.0......) to the order of |

the seller in monthly payments of not less than ...'.lll.l.lr,e.e..;l.mnd.l.‘ie.cl....t.w.enx.y.:.f.c).u‘r...\and...1.7./.1,0.0_‘_,,........._ o

Dollars ($ ) each, ...QF..MOLE,. £ without.penalty,,>¢ ; m\.,\\\rs@\& _
_ )
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payable on the =57 day of each month hereafter begi.ﬁningwith._the month of ... 733

.artd.;cqnginqi(jg until said _pgr‘cha_sé»pric}é .is,vf’L:J’Ily‘aRiv',k,‘d,kAAllf,.offsaid purchase price-may be paid.at any tigi;._
ferred balances-of said purchase price shall -bear 'interﬁé»st at'the rate.of 8........per.cent per annum .f‘rom...\.....Sﬁ\
g- 80, ..until paid, interést to' be.pa month c.and * -;;::d:::‘;:’ i the minimum
monthly ‘payments above required. Taxes én"ég;d'f premises for t‘lil‘e'c‘urrent tax-year shall bé_?ﬂoraiéd between the
parties hereto as of the date of this Sontract. < 1 T IR ‘ e
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The buyer warranis (o and covrn.‘m;s with -the ,sr?}tr that- the: renl property described in this contract is . is
w(A) primarily lor_buyer's persor tamily, houschold or agricultucal purposes. - . i
{ Dy ur mrurganinanon o (rred .—‘:hm-v—rrw-m ) p—t ot J id = i o/ va urd :

* b e y 3 wf pwepns i
N P : i
The buyer shall ‘be entitied (o possession of said lands on .. clos ing:- AT & 79 ., and may retain such possession so Jond as .
ho is not in delault under the terms of .this contract. The buyer agrees that at all times he will heep the (m-mis.-s and the buildings, now or herealter erected :
thereon, in good condition and repair and will not s it a te or strip thereof; that he will keep said premises ree lrom construction and all l
other liens and save the sellec harmiless - therefrom_and _reimburse seller lor all costs and attorney's fees incurred by him in delending afainst any such liens; b
that he will pay ail taxes hereaiter levied aaginst said property,. as well as all water rents, public charges and municipal liens which hereatter lawiully may I
be imposed upon said premises, all prompthy belore the same or any part thércol- become past due; that: at buyer's expense, will insure and kTp insured.
o R A ’ IipsyrabTe” value
all Luildings now. or ‘herealter erected an-said premises agiinst loss or damaye: by tire (with extended coverage) in an amount not less {han R I
in a company or companies satislactory’ ta the seller, with loss payable lirst 1o the -seller amd then (o the buyer as their respective inferests may appear and
all policies of insurance to be delivered to the:seller-as-soon as insured. -Now il the buye l g g h licns, costs, water renls, taxes, or chargdes
or to procure and pay for such instirance, the séller may do so and any payinent so made s become a part of the debt secured by this
contract and shall beur interest at the:rate alosesaid,: without waiver, however, of any rigtht arising to the seller for buyer's breach of contract.

= . _.-days drom the_ date hereol, he will lurnnh unto buyer a title inturance policy in-

ketable title in and ‘tu said premises in the seller on or subseuent 1o the date of this agreement, save

7 “uther ‘resteictions and casrments now of- record, il any. Seller alio agrees that when said purchaze

anid upon surtender_ ol “this. ndeeement, he will deliver a govd and sulticient deed conveying said premises in lee simple

unto the buyer, his heirs:and assigns; Iree and clear! of encumbrances’ ns” ol the date hereol and ltee and clear ol all encumbtances since said date placed,

permitted or arising by, through or under avller, ncr'plinn, hawever, the said easements and restrictions and the (axes, municipal liems, water rents and publc
charges so assumed by ‘the buyer and lurther ‘excepting all iliens and - encumbrances created by ‘the buyer or his assigns.

(Continuad on reverse)
“1MPORTANT NOTICE: Dalote, by lining out, whichever phrate and whichever warranty (Ai or.{B) i3’ not uépll(ublu. It ‘wasranty {A) is oppllcoble and if seller is o cradilor,

as such word is ‘defined in tho Truth-in-Lending Act and Regulation Z. the sellar MUST comply with-the Act and Regulation by moking required disclosures; for this purpose,
use Stevens-Ness Form HNo. 1308 or ‘simitar: 1 the contract becomes a fiest lien’ to finance: the ‘purch of ‘a dwalling .use § N Form No, 1307 or similor.
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And it is understood ‘and ajréed between said parties that time is of the essence of ‘this contract.land in'case the huyer shall {ail- to make the payments
above required, or any ol them, punctually within 20 days ol the time limited: therelor, or lail to keep any adreement herein contained, then the seller at his
option shall have the loliowing rights: (1} to declare this contract null and void. (2) to declase the whole unpaid principal balance of said purchasc price with
the interest thercon at once due and payable, (1) o withdraw said deed and other docuwats lrom  escrow andfor. {4) to loreclose this contract by suit in
equity, and in any of such cases, all sights and ‘interest ereated or then existingd in favor of the buyer as against - the' scller hereunder shall utterly cease and de-
termine and the right to the possession of the premises above described and all other rights acquired by the buyer hereundes shall revert (0 and revest in said
seller without any act.ol resentry; or uny other uact of snid seller 10 be perlormed. and without any right ol the buyer of return, tecl ion or comy tion lor
moneys paid on account ol the purchase of said property as absolutely, fully and peclectly as il this contract and such payments had never been made; and in
case of such default all payments: theretofore made ‘on:this contract: are to:be:retnined by and belond. to said :seller us the agreed and reasanable rent ol said
premises up to the time ol such default. And ¢ aid seller, in case ol such delault, shall have the right immediately, or at any time thereudter, 10 enler upon
the lund aloresaid;” without any:process of law. anil take immediate possession ‘thereol, together ‘with ail the imiprovements and appurtenances thereon or thereto
belonging. P Lo
T The buyer further adrees ¢hat Initure by the seller.at ‘any”time’to require. perlormance by “the buyer ol ‘any provision hercol shall in no way alfect his
sight hereunder to enlorce the s ne, nor shall any waiver by said ‘seller of any breach of any provision hereol be held to be a waiver ol any succeeding breach

of any such provision, or as a waiver of the provision itselt. —— % . i
o w ) ‘éwb&evgbﬁgm»wxxg§§*C§t‘VESQf??%b@&s\\\‘Q&QSwiiﬁixbeSr
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The true and actual consideration paid for this transler, stated in terms of dollars, is 578 » 700- Oo-ﬁ_’ﬂmmme—uw'smidmm'on-eeﬂ—— i
et e e o perty—o it wr-pramised-urhivimive K B K Kowmideratiun- ¢imdisota —abish » -

In case suit or action is instituted to loreclose this contract or to enlorce any provision hereol, the 16sing party in said suit or action afrees to pay such
suny as the teial court may adjudge reasonable as atferney's lees to be allowed . the prevailing party in Said suit or action and il an appeal ia taken from any
judgment or decree ol such trinl court, the losing party further promiises’ to pay  mch’ sum as the appelinte court shall adjudde reasonnble ax the prevailing
party’s aftueney’s fees on such appeal, . .- . . . R

In constraing. this contract, it is undeestood. that the seller oF the buyer iy i more’than ‘one ‘preaony or a corporation; that it the contest so requires,
the singular pronoun shall be taken to mean and include the, plural, the masculine, the . leminine and - the .neuter, and that  Qencrally Al grammatical changes
shall be made, assumed and ituplied to ‘make -the, provisions: hereol apply quatly to carporations and to individuals,
This agreement_shall bind and jnure to.the benefit of, as the circumstances may, teyuire, not only the itnmediate parties hercto but their respective

heirs, executars. administrators,” personal’ representatives, ‘successors in’interest ‘and assigns:as well. -

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the undersigned
is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its-officers

duly authorizgd. thereunto by order of,its board of ‘directors.: ” Dr R &
( EZ#k< Jt%énztf ‘1”“"1451 15 pﬂé;éépc(f:

CTTEPHITIP-C. Hofiman

: Sﬁipm, N

NOTE—The sentence baiwsen the symbols @, If not applicabl ihould be deleted. Ses’ ORS 93.030)."

STATE ‘OF OREGON, i i’ : 17, it STATE OF OREGON; Cotinity 0f immiitsmtliowrisoisss s
:Klamath: i e g SN [

County of .

' ar

: : S e esesies gt e e e e v bei Iy sworn,
- Pecrsonally appeared the above namc o R : who, .being duly sworn
Robert: gh_lpma,n:’, Wanda L ¢ 1 ¢ach for. himsell and not -one- lor the other, did say that the former is tho
: RS . : ident and that the latter is the

...secretary. of”

[ TR AR RTINS ,.a c_qrpomrion,
- apd. that th . “to the loregoing instrument is the corporate scal
/ﬁ(snid ‘corporation and that said instrument was signed and sealed in be-
"/ half: of :said ‘corporation by: authority of its board’ol directors; and each of

- / : .-them acknowied sd said instrument to be its voluniary act and deed.

LS U7 Belore mey S S hn

-2 I ¥ e PEEREo 3 Haieiad X - o e (SEAL)
o¥ary Public for Oregon” . A s “Notary Public for Oregon. . . s

Yotary Fublic lor Ovedor” - /g v Public for Oregon. -

'M):i_cagmmss:on expires o?' (o0 My commission expires:

R e .
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_ORS 93.635 (1) Al 'Sr‘uniéﬁts contrnetimzito convey fee title to nny eend-property, at n time more

1 n tim than 12 months from the date that the instrument
is- executed and the parti ro' bound, shall by acknowladied, in the manner provided for weknowliedgment” of deeds; by the conveyor of the title o, be con-
veyed. Such instruments, or n memorandum thercol, ahall be recorded by the conveyur not inter than 15 days after the instrument in executed and the par-

ties are bound therehy. > = s - N . R
ORS.93.090(3) Violation. o{ ORS 93.635 is punishable, upon conviction, by 2 fine of not more than $100. .

Ashland Highway and distant 2 PESESITELY O EWEY of Highway 277.9 feet
Southwesterly from the intersection of said line and the East line
of said SW 1/4 NW 1/4; thence Southwesterly along said line of
Highways 1200 feet to the most Easterly corner-of the property
herein conveyed which is-the true point of beginning; thence North
40° 00' West 400 feet; thence Southwesterly and parallel with said

line of said highway 150 feet; thence South 40° 00' East 400 feet to
said Westerly line.of said hiqhwaY}ﬁthénce.Norﬁheasterly 150 feet to
the point of beginning. SRR

Subject, -however, -to the. following: - - .o e ,

1. An easement created by instrument,.including the terms and.
éfbViSibﬁéWEﬁéfébf,"f o S
Dated ~oro April 2, 1926 o Coe e e
Recorded : April 26, 1926 .- Book: 69 Page-495° .. " o .
in favor of . The Pacific Power & Light Company, a corporation -
2.. Trust Deed, including the terms and provisions thereof, with .
interest thereon and :such future advances as may be provided therein,
given to secure.the payment’of $23,000.00 ey SenThe i
Dated ... - .:.0ctober-27,.1978 A Do
Recorded : Octobeér. 27, 1978 Book: M-78 Page: 24314
Trustor .. . Charles Robert Shipman and Wanda-Lee Shipman,

_husband and wife - AN

Trustee - ;- “william Siscmore ;

Beneficiary ~ - : Klamath First Federal Savings and Loan Agsociation,

: = - a-corporation, which Buyer herein does not assume

and agree to pay, and Sellers further covenant?to'and'with'Buyer that
the said prior Trust Deed shall be paid in fgll,grior:to, or at th?
fime this Contract 1s fully paid an that 'said above described rea
roperty will be released from the lien of said Trust Deed upon payment
in full of this Contract. B
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