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mortgages ito ‘the STATE QF_'OREGON. ;eprgsgpteg and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
ing ‘described real property located in the State of Oregon'and ‘Coun ty of Klamath .

'ftotmfi,fExcﬁﬁﬁwfheﬁSo&éhwéstéfif“30'feet theteof,:aéﬁmeaéured'élong,Painter Street,
~and.all of Lot 22, Block 13, HILLSIDE ADDITION TO THE CITY OF KLAMATH FALLS, in the
County of Klamath, State of o N DR

.. together, with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection

~withithe . premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles: plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and. blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, clectric sinks, air conditioncrs, ‘refrigerators, freezers, dishwashers: and all fixtures now or hereafter
installed in or on the premises: and any shrubbery. floraor timher . now.‘growing or hereafter planted or growing thercon: and any
replacements of any one or more of the foregolng’ items, in-whole ot In:part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property:

Dollars

to secure the payment of ..TWenty Three Thousand Two Hundred Twenty Eight and no/100

(523;228n00 7). and interest thereon, evidenced by the following promissory note:

¥

D -

_ 1 promise to pay 6 the STATE OF OREGON Twenty Three Thousand Two Hundred Twenty
..EBight and no/100-~ ‘ . Dmhm(523’2?§:99—‘--—_ ). with interest from the date of
initial disbursement by the State of Oregon, at the rate of 5.9 — .. percent per annum until such time as a

different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

5.138.00-- 7nd s138.00 o lst
of every month

the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest

and advances shall be fully paid, such payments to be applicd first as intcrest on the unpaid balance, the remainder on the
principal,

The due date of the last payment shall be on or before E€bruary 1, 2010

In the event of transfer of ownership of the premises or any part thercof, I will continue to be liable for paynient and
the balance shall draw interc_s_t as prpsc}‘il?ed by ORS 407.070 from date of. suc] transfer,

This note is se_curéd by a ‘mortgag‘e, t_hc terms of which are bnjmd

“‘)Dat’éd al:’ : K'laméi-h» .

(o
)gOUSTON

| gansary
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The xhéfﬁag&; or 'éuﬁséquent'dwner may. pay .all- or:any part of theiloan:at any time without penalty.

I The lh(;rmnuor covenants that he owns the premises in foe siimple, has good. right. to mortgage snme, that the premises are free
©from encumbrance, that he will warrant and defend same forever against the clatms and demands of all persons whomsoever, and this

., covenant sh‘glllunot pc extinguished by foreclosure, but shall run with the land.

. To pny’a]l déf)ts ana r'ht;neys ;ecur&d her'cbi':
R L L LU b SIS aE ety
"2..Not to permit.the bulldings.to become: vacant. or-unoccupled . not:to permit the removal or demolishinent of any buildings or 1n-

provemcents. now. or herenfter existing: .to keep sume In good . repair: to_complete: all construction within a reasenable time in
accordance with';any -agreement made . botween the parties. heretog .-, o Sk

. Not to permit the cutting or removal of uny, timber except for M own domeatic une: not 10 connmit or suffer any waste;
‘4, ‘Not ‘16" permit the use of ‘the premises ‘for'any - objectionnble’ or Unlawful ‘purpose;,
Sriebt B B AL PRSP R T i e ‘
. Not to permit any tax, assessment, lien, or encumbrance to exist at any time;

. Mortgagee Is authorized to pay all real property taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as provided ln.,&m,nog; .

. To keep nll buldings unceasingly insurcd during the term of the morigage, agalnst loss by flre nnd such other hazards in nuch
company or companies and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such
policies with receipts showing payment in full of all premiums; all such insurance shall be made payable to the mortgagee;
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires; ¢ - ¢




8. Mortgagee shall be entitled to all compensation and damages received under nght oi emment domain. or for any security volun-
tanly rel R e applxed upon debtedness,
oy s

r rent the premlses, or any part of same. wtthout wrltten consent ot the mortgagee

. To promptly notlfv mortgagee in wrltmg of a transfer of ownershlp of the premxses or any part or interest in same, and to
furnish.a copy of: the-instrument. of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer, m all other respects this, morigage, shall rematn in full force and effect.

The mortgagee may, at his option, in case.of.default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing .including the ems)losment of .an attorney to secure compliance with.the.terms of the mortgage or the. note shall
- draw interest,at the: rate: provided the note_and-all-such:expenditures -shall:.be :immediately - repayable. by the mortgagor without
demand and shall be secured by thls mort Qg

Default” m any of the covenants or agreemcnts herein contained or the expenditure of any portion of the loan for purposes
other than those specified:in.the:application, .except by ‘written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become :mmedlately due and payable without notice and this
mortgage subject oreclosure . . .

The failtre of the mortgage to' exercise any optlons hercln sct forth wxll not N)nsmute a walver of any right arising from a
breach of the-‘covenants.:

In case:foreclosure :is commenced, the.mortgagor 'shall ;be ‘liable for the cost of. a'title search attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the” breach “of "any covenant of the” mortgagc. “the’ mortgagee “shall have the nght to enter the pr take
collect the rents, issues and profits and apply same, less reasonable costs of colleetlon upon the lndcbtcdncss and the rortpagce shall
have the right to the appomtment of a recexver to collect same,

: The covenants and- agreements herein shall extend to and be blndlng upon the helrs. e\ecutors, admlnlstrators. successors and
assxgns;of the respective parties hereto. e

It is distinctly: understood jand:agreed that thxs ..:)te and mortgage are subject totthe provxslons of Article XI A of the Oregon
Constitution, ORS 407.010 to~407.210 and any subsequent amendments thereto “and -to:all rules and regulations whxch have been
issued or may hereaf! e issued by the Director of Veterans' Affairs pursuant to, he'- provxsxons of.ORS. 407.020.

WORDS. Th
applicable herein:

IN WITNESS WHEREOF _The mortgngors huve set their hands, Aid seals this - 28th, day of .. JANVALY.corre . 19.80.

74 g /0 (Sea

H -%%ﬁ%kkafii::l (Seah

ANET G HOUS

{Seal)

Mexlcnn: Statcs
Stotn of . Jai .
rof Cm

Stotes of Arm.ucc

On this 28th day of January 1980,

Before me, a Notary Public, personally appeared the within named ...Charles..S..-Houston

. his ‘wife, and acknowledged the foregoing instrument to be £he@i. .. voluntary

Qwoﬂﬁ/iw

David™R. Burnett
American Vice Consul

oﬁicla{ seal the day and year last above writ

My Commission expires Indefinite
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i .
STATE OF OREGON, }
S8,

County of Klamath

me ln l\lﬂmllth < lent\ Records, Book of Mortgages,

oy of I‘cbruary, ‘)80 ‘\'\'Mi“'l) MIL‘\! B Klam: &‘bm‘.
/%'Iz(;tf r,[D .. Deputy,

l-‘llcd “February6,:71980
“Klamath Fallsy ‘Oregan’’ ’ -
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