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THIS MORTGAGE Wade this........ Ath. | day of"‘ February , 19.80_£B!
by Steve Keel and Jack H, Roberts : 3 : i

hereinafter called M ortgagor,

to C."R."Reytnnuandunofis«A,mPeycon,uhusbanduandnuife

hereinafter called Mortgagee,

WITNESSETH, That said mortgagor, in consideration of
..... (10.00) ~w~Ten Dollars, to him paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in......] Klamath County, State of Oregon, bounded and described as follows, to-wit:

— .
7 _» of Marina Park » according to the official plat thereof
on file in the office of the County Clerk,. Klamath County, Oregon.

S

ipageg 2194 . .
- /lﬁggjén—fav’-or of Klamath First Federal S
) T ¥ SPATE TNSUFFICTENT, CORTINUZD

(Loan
ESCRIPTION ON REVERSE SIDE}

Together with all and singular the t ts, heredit. ts and appurtenances thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said
premises at the time of the execution of this mortgage or at any time during the term of this mortgage.

To Have and to Hold the said premises with the appurtenances unto the said mortgagee, his heirs, executors, administrators and
assigns forever. 3 .

Thisdn rtgaéa‘ is intended to securo the payment of a certain promissory note, described as follows: Dated February 4 ’

execute teve 'Keel and Jack H. Roberts in favor of C. P. Peyton and Doris A, Peyton

to secure payment of$ 4 000,00.

this mortgage is second to that certain mortgage dated }'q'gorecorded 2-51%0 in Vol M8’:(E)

y.

The _date of m;tun'ly of the debt‘ secured by this mortgage is the date on which the last scheduled incipal payment b
March . is. 81 -

The mortdagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:

(n)* primarily for mortdagor's personal, family, household or agricultural purposes (sce Important Notice below),

(b) lor=un-ergamisatio <+ i 4 Budios dp IV W Y NP OL ) ather than . adLi J_autpases

Asnd said mortdagor covenants to and with the mortdagee, his heirs, executors, administrators and assigns, that he is lawlully scized in fee simple of said
premises and has a valid, unencumbered title thereto

and will warrant and lorever delend the same against all persons; that he will pay said note, principal and interest according to the terms ﬁr‘?al;»lkatwwhile -
any part of said note remains unpaid he will pay all taxes, assessments and other charges of every nature which may be levied or assessed against said property,
or this mortgage or the note above described, when due and payable and belore the same may. become delinguent; that he will promptly pay and :atisty any
ard all liens or encumbrances that are or may become liens on the premises or any part thereol superior to the lien of this mortgage; that he will keep the
Sidings now on or I"hif?éﬂﬂy be herealter erected on the premises insured in favor of the mortgagee against loss or damage by lire, with extended coverage,

in the sum of §...... .A,n in a P or ble to the mortgagee, and will
have all policies of insurance on said property made payable to the mortgagee as his interest may appear and will deliver all policies of insurance on said
premises to the mortdagee as soon as insured; that he will keep the building and improvements on said premises_in good repair and will not commit or sulfer
any waste of said premises. Now, therelore, if said mortdagor shall keep and perform the covenants herein contained and shall pay said note according to ifs
terms, this conveyance shall be void, but otherwise shall remain in lull force as a mortdage to secure the petformance of all of said covenants and the pay-
ment of said note: it being agreed that a failure to perform any covenant herein, or il proceedings of any kind be taken to foreclose on any lien on said prem-
ises or any part thereof, the mortgagee shall have the option to declare the whole amount unpaid on said note and on this mortiage at once due and payable,
and this mortgage may be foreclosed at any time thereafter. And il the mortgagor shall lail to pay any taxes or chardes of any licn, encumbrances or insur-
ance premium as above provided for, the mortgagec may at his option do so, and any payment 50 made shall be added to and become a part of the debt
sccured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, of any right arising to the mortgagee lor breach of
covenant. And this mortgage may be foreclosed for principal, interest and all sums paid by the mortgagee at any time while the mortgagor neglects to repay
any sums so paid by the mortgagee.

In the cvent of any suit or action being instituted to foreclose this mortgage, the losing party in such suit or action agrees to pay all reasonable costs
incurted by the prevailing party therein for title reports and title search, all statutory costs and disbursements and such lurther sum' as the trial court may
adjudge reasonable as the prevailing party’s attorney's fees in such suif or action, and it an appeal is taken from any judgment or decree entered therein the
losing party turther promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing party's attorney’s lees on such appeal, all such
sums to be included in the court's decree. Each and all of the and agr herein ined shall apply to and bind the heirs, executors, administra-
tors and assigns of said mortgagor and of said mortgagee respectively. In case suit or action is commenced to foreclgse this mortgage, the court may, upon motion
of the mortgagec, appoint a receiver to collect the rents and prolits arising out of said premises during the ficy™al such loreclosure, end apply the same,
tirst deducting all proper charges and expenses attending the execution of said trust, as the court may 2 its judgment or decree.

. In construing this mortgage, it is understood that the mortgagor or mortgagee may be mor: ton; that Nf the context so requires, the singular
pronoun shall Le taken to mean and include the plural, the masculine, the feminine and the nextfer,™q herally all’¢grammatical changes shall be made,
assumed and implied to make the provisions hercof apply equally to corporations and to indifiduals.

I . #

“ IN WITNESS WHEREOF, said mortgagor has hereunto set %
*IMPORTA {OTICE: Delete, by lining out, whichever warranty (a) or
{b) is ot ‘p!i(' {8:: if warranty {a) is applicable, the mortgagee MUST
'<qrm?;ly7 wiih;.!!:“ Lending Act and Regulation Z by making re- g

quirey 4 f his, purpose, if this instrument is to be a FIRST -
dioh !o'f,gn"c‘o Mfe furthgse of a dwalling, use S-N Form No. 1305 or 7 /
egqUivalent? _v}hi&ﬁn;ﬁpl’p&ﬁg is NOT to be ‘a first lien, use S-N Form = a{{“ﬁ Robérts &
- N6.11308; oryequivalent. - .
| STATE-OF50REGON, County of. February 4,
P@.ﬁé’hﬂl! " appeSited the above g RObettS
natlr anpgared o _ :

.........“.volunta'ry act and deed.
E ) Before md:...7. .. 4 2 g AXL_|. . Notary Public for Oregon
(wofagidrsea)'” N tons axpivest :

MORTGAGE STATE OF OREGON

County of . Klamth . . .
) I certify that the within instru-
ment was received for record on the

(DON'T UK Tiie ,‘,(’th,day of ... February | 19 850,
BPACE) REBERVED ;

FOR RECORDING

LABEL IN COUN.

TIES WHERE or as file number.... 80319 . ,
veEes) Record of Mortgages of said County.
Witness my hand and seal of

s o o < e 4o e

AFTER RECORDING RETURN TO County affixed.,

Klamath County Title<Co, - | ... e D MAIne

‘v Title

...toynty Claerg,
ﬁ%OO" 7 ' S Byéjmdxdf eputy

Fee $3.50




