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THIS TRUST DEED, made this..
ELDEN/ACE

etrieeirenny 19.,.89.., between

, as Grantor,

, as Trustee,
, as Beneficiary,

WITNESSETH:
i Grantor irrevocably: grants, bargains, sells' and conveys- to ‘trustee in trust, with power of sale, the property
in_....Klamath :.s-....County, Oregon,:described .as: ciweoi .

The Easterly one-half of .Tract 5.of Townsend Tracts,.according to the official.
plat - thereof on file in-the office of-the: County .Clerk:of:Klamath County, Oregon.
SUBJECT to Acreage and use limitations under provisions of United States Statutes
and regulations issued thereunder. S
SUBJECT to Liens and assessments of Klamath Project.and Klamath Irrigation District,
and regulations, easements, contracts quer;amd“iyrigation rights in connection therewi

Subject to Rules, regulations and assessmen@:swof South Suburban Sanitary District.

u;h_iéh said described real property ‘does not exceed three acres, togather with all. and singular the t .
in-anywise-now or_hereafter appertaining, and the rents, issues and profits thereo}

purtenances and all other rights thereunto belonging c

L S . .

ts, heredit and. ap-

andall fixtures now or herealter attached to or used in connection with said real estate,

suny of . SEVEN. THOUSAND, FIVE . HUNDRED. AND.NO/100 = = .: - ==

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of gi—antor herein contained and 'paymentiol")th‘e

...Dollars, with i;zfekest'

thereon ‘according to the terms of a-promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

ﬁnbl payment of principal and interest hereof, if notf sooner paid, to be due and payable ..... Febmary

To protect the security of this trust deed, grantor agrees:
;1 1. To protect, preserve and maintain said properly in good condition
and repair; not to remove or d lish any buildi i thereon;
not to commit or permit any waste ol said-property. .

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed; damaged or
destroyed thereon, and pay whea due all costs incureed therelor,

3. To comply with all laws, ordinances, regdulntions, covenanly, conidi-
tions and restrictions aflecting said property; if the beneficiary so requests, to
join in executing such financing statements pursuant to the Unitorm Conwner-
cial Code "as the beneficiary tnay require and to pay lor filing same in the
proper public oflice or olfices, as well as the cost ol all lien searches made

or impr

. by filing ollicers or searching agdencies as may be deemed desirable by the
- beneficiary.

. 4. To provide.and continuously i on the il
now or herealter erected on the said premises against loss or damage by fire
and such “other hazards as’ the beneficiary may lrom time to time require, in

: .

an amount: not less than s...lnsurable:..value“ , written in

pani c table to -the b ficiary, with loss payable to_the latter; all
policies of insurance shall be delivered to the beneficiary as soon.as insured;
if_the grantor.shall lail for any reason to procure any .such insurance and ‘to
deliver snid “policies to the beneficiary at least filteen days prior (o the expira-
tion ol nny policy ol insurance now or herealter placed -on said buildings,
the bensficiary may procure the same at grantor's expensc.
collected under any fire or other insurance policy may. be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficinry
may determine, or at option ol beneficiary the entire amount 5o collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice ot default hereunder or invalidate any
act done pursuant to such notice.

5, To'ikeep “said premises iree from mechanics’ liens and to pay all
taxes, assessments and other chardes that may be levied or assessed. upon or
against said property belore any part of such taxes, assessments and other
charges become _past -due or delinquent and promptly deliver receipts therelor
to beneliciary; should -the grantor lail to make payment ol any taxes, asscss-
ments, -insurance premiuma, liens or other chardes payable by grantor, Jcither
by direct payment or. by ‘providing beneliciary with tunds with which to
make such payment, beneliciary muay, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising irom breach of any of the
covenants ‘hereot and lor such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound lor the payment of ‘the obligation herein
described, and all such pay shall be i diately -d .
out. notice, and the nonpayment thereol shall,.at the option of the beneliciary,

render all sums secured by this trust deed immediately due and ‘payable and

constitute a breach of this trust deed.

6. To :pay ‘all costs, lees ‘and expenses of this trust including the cost

of title search as well as the other costs and expenses ol the trustee incurred

in connection . with or int enlorcing this oblifation, .and trustee’s and _attorney’s’

fees actually incurred. . . ;

7. To appear in and’ delend any action or proceeding - purporting (o
affect the security rights or powers ol beneficinry or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit lor the loreclosure ol this deed, to pay all .costs and expenses, in-
cluding evidence ol title and the beneficinry’s or frustee’s attorney's fees; the
amount. ol attarney's fees mentioned in this paragraplt 7 in all_cases shall be
fizxed by the trial court and in the event ‘of ‘an appenl Irom any judgment or
decree of-the (rial courty drantor lurther adrees (0 pay such sum an the ap-
pellate gourt shall adjudids reasunnhle ax the beneficiary's or frustee’s atlor-
ney's tees on pich appoal,

w1t 18 anstually agreed thaf:”® .

8. In the.event. that any portion or all of sald property shall be taken

under the right ol eniinent domain or condemnation, beneficiary shall have the

right, it it so elects, to require that ‘all ‘or any portion ol the monies ‘payable’

as compemation lor such taking. which are in excess ol the. amount required

to pay -all reasonable costx, expienses and attorney's lees necessacily paid or

incurred by frantor in such procecdings,” shall "be paid” to brnrﬂeim[v and
applied by it fitst upon any reasonable conts and expenses and attorney’s fees,
both in the trial and Hate courts, ssarily pald-or lncutred by bene.
ficiary in such procecdings, and the balance applied upon the indebtedness
secired hereby; and grantor agrees, at its vwn expense, (0 lnk‘e such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary’s request. )

9, At any time and from time (o time upon written request of bene-
ficinry, ,mymlcn( of its lees and presentntion of this deed and the note ‘lor

The grdhrbr covenants and itgrc L

The amount’

~ORS_86.760, may pay ‘to the b fici

due. and payable with--.

wplied, The tecitals in the deed of any sinttora of laet sthall be conclus

. gony

e 1992

endorsement (in case of lull reconveyance, lur cancellation), without aflecting.
the liability of any person for the payment of the indebtedness, trustee may
(a) consent. to the making of any map or plat of said property; (b) join in
deanting any easement or creating any restriction thereon; (c) join in any

subordination or other agreement -affecting this deed or the lien or charde

thereof; (d) reconvey, without warranty, all or any part of the property. The

drantee in any reconveyance inay be described as the ''person or persons

legolly entitled thereto,” and the recitals therein of any nwfters or facts shall

be conclusive prool ol the truthlulness theteol, Trustee's tees lor any of the

services mentioned in this paragraph shall be not less than $5,

10. Upon any delault by grantor hereunder, beneliciaty may at any
time without notice, either in person, by agent or by a receiver {o be up-
pointed by a court, and without redard "to the adequacy ol any security lor
the indebtedness hereby secured, cnter upon and take possession of said prop-
erty or any part thereol, in its own name sue for or otherwise collect the rents,
issues and protits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasunable attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine,

1. The enlering upon and faking possession of said property, the
collection "ol such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or. awards for any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any delault or notice ol default hereunder or invalidate any act done

. pursisant to such notice. .

12, Upon delault by - grantor in payment ol any indebtedness secured
hereby or in his perlormance ol any agreement heceunder, the beneliciary may
declare all sums secured hereby imumediately due and payable. In such an event
beneliciary ut his election may proceed to loreclose this trust deed in equity
as a mortgage in the manner provided by law lor mortgage loreclosures or
direct the trustee to loreclose this trust deed by advertisement and sale. In
the lafter event the beneliciary or the trustee shall execute and cause to be
recorded his written notice of delault and his election to sell the said described
real properly to satisfy the obligations sccured hereby, wherceupon the trustee
shall lix the time and place ol sale, give notice thereol as then sequired by
law and proceed to foreclose this frust deed in the manners provided in ORS

86.740 to 86.7%5.

13. Alter delault at any time prior to tive days belore the date set by
the trustee lor the trustee's sale, the grantor or other person so privileged by
y or his s in inferest, respec-
tively, the entire amount then due under the terms of the trust deed and the
oblidation secured thereby (including costs and expenses actually incurred in
enforcing the terms ol the obligation and trustee’s and aitorney’s fees not ex-
ceeding $50 each) other than such portion ol the principal as would not then
be due had no delault occurred, and thereby cure the delault, in which event
all loreclosure p ff shall be dismissed by the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale. The trustee may sell said property either

.in one parcel or in separate parcels and shall sell the parcel or parcels at

auction to the highest hidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as requited by law conveying
the property so sold, but withou! any covenan! or warranty, express or -
proot
of the t(ruthiulness thereol, Ang porson, excluding the trustee, but inchnting

“the grantor and beneliciary, may purchase at the sale,

15. When trustee sells pursuant 1o the powers provided herein, trostee
shall apply. the proceeds of sale to payment ol (1) the eapenses ol sale, in-
cluding the compensation of -the trustee and u reasvonable charge by trustee’s
attotney, (2) to the obligation secured by the trust deed, (3} to all persons

having” recorded . liens subsequent: to the inferest ol the trustee in the trust

deed as_ their- interests ‘may appear in the order ol their priotity and (4) the
sirplus, il any, o the drantor or (o hix suceessor in inferest eotitled to such
a plus. : I
16, For ang teason permitted by law beneliciary may ftom time o
tinte appoint 4 successur B specessrs fvoany frinfee natied hetein o 1o any
suvressor frustes appointed “heteunder, Upon such appointment, sd without
vance. (o the successor - truslee, the latter shall be vested with all title,
powers and _dutien conlerred upon any trustee herein naned o appointed
heteundor, Ench: such appointiient amd sub.sl;luli(m shall” be made by writfen

Linsteument exccuted by beneliclary, comtaining refesence (o this fruxt deed

amd its place of record, which, when recorded in the oflice of the County
Clerk o1 Recorder o the county or counties in which the property is situoted,
shall be conclusive proot of proper appointinett of the soccessor frusten,

17, Trustee accepts this (rust when this deed, duly evecuted amd
ackhnowledded is made a public record as provided by taw. Trustee is not
obligated to notily any party hereto of ln-mliuﬂ sife under any other deed of
teust or ol any action or proceeding in which grantor, benelicinry or trustee
shail be a party unless such action or proceeding is brought by trustee.

t;o:;“uht] '|'v'i:t'h: the l)"c)i}:fi(:‘i.'ir;ilnrxd‘tliésc' 'c:l(;iming under him, that he is law-

tully seized in fee simple of said described real property and has a valid, unencumbered title thereto

[
The Trust Deed Act provides that the trustee hercunder must be cither an alotney, who is on octive member of the Oregon State Bor,' @ bark, h_(;;' compony
or savings and loan association authorized to do business under the luws of Otegon ot the United States, or o titly insurance company authotized to-insure hitle to
soul proparty of this siate, by subnidiaries, ulliliates, uganis o1 branchos.

NOTE:




and that he will warrant and forever defend the same against all persons whomsoever.

The grantor ‘warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* pnmanly {or grantors personal, family, household or agricultural purposes (see Important Notice below),

b) for—arr w: ( wag—il g % dsa & 1 ) are farh oL ial-purp ther—than agricultural

 puposes— . .

“This deed apphes to, inures to the beneht of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee of the
contract: secured hereby, whether or not named as.a beneficiary herein, In construing this deed and whenever the context so requires, the

lme d les the {emmme and the neu{er, and ‘the smgular number mcludes the pluml

IN WITNESS WHEREOF smd grantor has hereunto set lns hand e.d, and year fxrst above written.

* |MPORTANT NOTICE Delele, by Immg ou', whlchever wurrun!y (u) or (b) is
not - applicable;  if, warranty (a) -is,.applicable, and the beneficiary.is. a creditor.
or -such-word - is defined .in: the .Truth-in-Lending Act..and..Regulation . Z, the
benefmary MUST “comply ‘with -the “Act ‘and Regulation ~by: making required
dnsdosures, for” ‘this purpose, if ‘this instrument is to be a FIRST hen to finance -
the’ puuhuse “of . 1305 equivalent;
if this instrument is NOT to be o first lien; use SIeven Ness Form No. 1306, or
equ:vulenr I8 :omphunce with the *Act no requi disregard Ohis nome -

{1t the s-qner al the ubeve is'a :orpovuhcn, R

usel !he form: of uclmawledqmem opposllo l
(ORS 93 490)

STATE OF OREGON e Ry e e STATE or OREGON
L County of - Klamath i ESRTIRANN Pben : e
February ’l|. e - e e Personally apbeared
Personally appeared the above nated .. : :
Elda Age :
®and acknou ledged the Ioregomg mstru—
hlS voluntary act and deed

. ..who, being duly sworn,
each Ior h:msel[ and not one lor the other, dld say that the former is the

..president and that the latter is the

secretary oi

., @ corporation,
nd that the seal affixed to the foregomg mstrument is the corporate seal
‘'of said corporation”and - that said instrument was signed and sealed in be-

“hull of said corporanon ‘by .authority of its board of directors; and each of

om acknowledged - smd mctrumenf to:be its voluntary act and deed.
- Belore me:

“Publicifor. Oregon < T I B e : (OFFICIAL
nmission expires: 2=16~81 BN B NoraryPubthorOreﬁon ) SEAL)

‘My commission expires:

.
.
LA TTY S

Qpppho -

" Beneficiary -

80321

2357,
Record of Mortgages of said County.

C// ....;.Deput;y

[

,;«...d."

¥

-.on page.

County affixed.
e - D *
...County Clerk

Klamath

.Eebruaty . 6 1980

_Milne

2 7...o’cloék.~.A..M., and recorded
. M80.

an Orégon corporation . '
I certify 't;hat{ the: with.in ‘instr_u-.“
Witness“ix’ny ‘hand and seal “of

ment was received for record’on the
STEVENS-NESS LAW PUB. CO., PORTLAND, ORE,

TRUST DEED
(FORM No. B81) ~ = g

County of
Fee $7.00

L Hm, D.

CERTIFIED MORTGAGE CO

_ELDON_AGE.. ...

STATE OF OREGON
6th.day of
or as file number.

at... 1},
in book....

R UEST FOR FUI.I. RECONVEYAN E -

Tu be vud only whcn obllgu!loni hovn haon puid
N Truafee

The’ unduralunud ls the legal awner und holder: nl nII lmlrbtoduou :mcurc(l b) tha. lure.g.m'n,; rmal dond. - ANl sums sccured by said
trust, deed hava, bqun.lully nuzd lllld snrml’ad. ‘}’ou hwoby uro duuctvd. on, p.'t)'umut to you.ol any sums owing to you undor tho torms of
said trust daad or pursunnt to statute, to cnnwl all’ ovhlvncas of nulob(odrws* sacurod by said ‘trust deod (which are dolivered to you
< herewith togother: with said trust deod) and to.reconvoy, without warranty, to the pnrrms dcs:gn'nled by the torms of said trust deed the

estate noiwv ‘held by you undor tho ‘same. Mail reconveyanco' arid ‘doduments to Rlinahll R RN [T R PR Y

7 aneﬁc,‘ar’:“m" e e s

Do not lose or destcoy this'Trust Doad OR THE NOTE which It secures; Both mwut ba delivered to the teustee for cancellation before reconvey will be mads.
PR N oy ®




