* NOTE AND MORTGAGE  Vol. g0

THE  MORTGAGOR.. ....DOuglas.. G..Hansen...

LR

rﬁd{tégge_g "'t'o‘ the §TATE Qi" bf(E_GON. rcpresen:ted and gqtil1gA by the Director of Veterans' Affairs, pursunni to ORS 407.030, the follow-
. ! P e " Klamath ‘ .

ing described real property located in the State of Oregon-and Coun (): of

of land situated in the NE4NWY% of Section 34, Township 38
-South, Range 11% East of the Willamette Meridian, being more parti;ularly
described as follows:: Beginning at the intersection of the East line of the
WNE%NWY% with the North line of the Klamath Falls-Lakeview Highwav: thence
North along said East line.to the South line of the 0.C. & E. 3ai1road;
‘}thenCe.Northeasterly along the South line of said railroa’ 2 distance of 312
feet;'thence-South 10°‘East;492~feet, more or less, to th ~orth line Qf the
, xKlamath‘Falls—Lakeview Highway;{thence Sou;hwesterly'alonr the North line of
E Fhid;highVQYﬁ3l2‘féet"more,b Jess ‘to :henpoint“ofubeginninq.

A parcel

. together with the tenements, heriditaments, rights, privileges and appurtenances including ronds and casements used in connection
with theé:.premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles: plumbing,
ventilating, water and irrigating systems; screcns, doors; window shades and blinds, shutters: cibinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, tric sinks, air conditioners, re frigerators, freczers, dishwashers: and all fixtures now or hereafter

installed in-or on the premises; an i “timber: now growing or hereafter planted or growing thereon; and any

replacements of any one or more 1ng-lt‘ems;’in‘whole’*oi' tn part, all of which are hercby declared to be appurtenant to the

land, and all of the rents, issues, f the mortgaged pro perty:
Twenty Seven Thousand Six Hundred Forty Two and no/100 === bollars

to secure the payment of

(s 27 ’642 00~ and interest thereon, evidenced by the following promissory note:
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Twenty seven Thousand Six{ﬂundred Forty Two

1 promise to pay to the STATE OF OREGON : .
,and nd/lOO : = Dollars ($. 27 ;642 ,00=m====7), with interest from the date of

initial disbursement by the State of Oregon, at the rate of . perceﬁt f)ei" annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and @r}‘terest to be paid in Jawiful money of the United
States at the office of the Director of Veterans' Affairs ijn Salem, Oregon, as “follows:

. 164,00 = on or betore Margh 15, ;1980
15th _of .every month";"'"'!hereaﬁer. plus One_-'twelfth of-==o= the ad valorem taxes for each

until the full amount of the principal, interest
st on the unpaid balance, the remainder on the

successive year on the premises described in the mortgage, .and .contin\;ing
and advances shall be fully paid, such payments to be applied first as intere

principal.
The due date of the last payment shall . be on or before

February 155 2010

. In the event of transfer of ownership of the premises or any part thereof, 1 will co
thie ‘balance shall draw interest. as prescribed by 'ORS 407.070. from date of_ such. transfey

_ This note is sgcured by a_mortgage, s of _which are

nvnaéﬂdix Kléhathgﬁalls orgggnw;w7«

”Fébrﬁarm

Do

) ,Thebmort'g:;'g'éxy‘ drgéuﬁséqﬁént '6\vner may pay :all:or:any part of the. loan at any time without penalty.

B The mortagor covenants that he owns lhc.rrcmlscs tn fee simple, - has good right_to mortgage -same, that the premises are frec
from 'encumbrance, that he witl warrant and defend sanme torever apaninst the clabms and demands of all persons whomsoever, and this

covenant shall not be gxtln;:ulshcd by foreclosure, but shatl run-with the land,

MOWTGAGOR: FURTHER COVENANTS 'AND ‘AGREES: -
. "Fo pay all ‘debts and moneys sccuructvl\ur‘chy:
.Not to. permit the bulidin 3. to become  vacant. or unoceupled; not to permit the vemoval or demolishment of any buitdingz or tm-
_provements now _or_hereaiter existing: to _keep same in good repair: to -complete: all construction within o reasoniable thme in
.. accordance with -}nnyﬂgrucmcnt made  between ,lhc,pm‘llcu,hcrcw: R .
Nnt»ln permit }hg cutting or'rc;novvul of un,\‘}ln\))ql‘ cexeept v(or_his own domestic used not to commit or suffer any waste;
2 Not to’ permit the use of :the |p|'¢|n!§cs‘f@vr'_n|\)' o\»]pc!k\_mml&: or untawlul purposes’

5. Not to permit any tax, assessment, llen, or e cumbrance to exist at any time:
[ N S IO TN I A N O S ;L TR
. Mortgagee is authorized to pay all real goperty taxes assesscd against the premises and add same to the principal, each of the
_advances to bear Interes as provided in ¢! ¢ note:

lé term of llié‘mdrig‘:;gé.‘aghing(! loss by fire and such other hazards in such
company or compinies and in such an nmount. ns shall be satisfactory to the mortgagee: to deposit with the mortgagee all such
policies with receipts showing payment In full. of @l preminns all such insurance shall be made payable 10. the. mortgagee:
Insurance shall be kept In foree by the morigagor In case of foreclosure until the period of redemption expires;

P Keep ol buildings uncoasingly fnsured during




STATE OF OREGON,

) : amages received under right of eminent domain, or for any security volun-
ed, same’ to be, applied.upon the indebtedness;

8. _Mort;gng'ee shall -be ‘entitled"to all .compensa
tarily rgl

9. Not to lease or rent thé premises, or a y part of
N S e

same, without ivrittgxi consent of the mortgagee:

10. To promptly notify mortgagec In writing of a transfer of ownership of the premises or any part or interest in same. and to
furnish  a‘ copy 'of- the-instrument: of transfer to the mortgagee; ‘a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case.of.default of the mortgagor, perform sime in whole or in part and all expenditures
made in so doing including’ the employment of .an attorney to secure compliance with . the terms of the mortgage or the note shall
draw interest.at the rate. provided in,the. note and all. such expenditures ‘shall . be immediately repayable by the. mortgagor without
demand and shall be secured by this mortgage.

Default in aﬁy of the éi)vhnahts or agreérﬁéﬁts herein contained or the expenditure of any portion of the loan for purposes
other than those specified'in the’application, except by ‘written permission of the mortgagee given before the expenditure is made,

shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgag subject fprgclosqre R P . L

The failure of ‘the ni{oi"t;gagb et forth .will ‘not. constitute a 'fwvéiverréfy any right arising from a

breach of the-covenants.

B In case foreclosure .is commenced,:the mortgagor ‘shall :be liable for the cost of a title .search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagec shall have the right to enter the premises, take ion
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

. The covenants and a'gfeém’eﬁfst:herein shali exte;-xi'f to 'an‘ii' be biﬁdlng upon the heirs, executors, administrators, successors and
assigns.of the respective parties hereto. E [ e
1t is distinctly understood’and agreed that 'this note and ‘mortgage are 'sﬁbjéct to the prévisidﬁs of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and. to-all rules.and re ulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant: to_the provisions of ORS 407.020.
WORDS: Thétmasculine shall be deemed to include the feminine,
applicable herein. : o s y S

0

.and _the E,in_gular' the._plixral where such connotations are

“v"dgyy of . Eaﬁrug: Y- 198.09.

Iﬁ WITNESS WHEREOF, The mortgagors have set their hands and seals t

-

) /_. (MW‘ (Seal)
Hansen

(o X
Dgﬁjglas G.
i yre—r ook (Seal)

{Seal)

County of .Klamat

My Commission expires 8-~5-83

MORTGAGE

- 230230 .

FROM TO Department of Veterans’ Affairs
STATE OF OREGON, ‘ R }
ss

County of Klamath

1 certity that the within was rccélvcd and duly recorded by -me In “‘,‘..,,..,..Klv"l!l\{l,E].L..,‘..,m,.,.. County Records, Book of Mortgages,
No. M8Q.... Page ..2360Q, on the ()f.ll day of .. Eehruary,l 980 LD MILNE. K Lama thunty o CLEK e
By K U«/)\ﬂztd“ f Yl Aal. . D Deputy.
Filed ...Febriaty. 6. 19800 i :

“Klamath Falls, Oregon "

County ....Klamath

After recording return to: Gy sEpiren
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building
Salem, Oregon 97310
y 4 (Revy. 5- Coingyety
Form L-4 (Revy. 5-71) ;g',“: S“,;“,f‘}




