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. THIS TRUST DEED, made this

January' 3.2 980

_RAYMOND_G. 'PEDERSON Pl RS

between

PEDERSON, 'husband and Wi

as Grantor, MOUNTAIN TITLE COMPANY,

JAMES HAYES and VAUGHAN R HAYES husband and w1fe

d

as Trustee, and

as Beneficiary,

WI TNESSETH: .
Grantor m'evocably grants, bargains, sells and conveys to trustee in trust ‘with power of saIe, the property

Klamath

Lot .Two - (2), Block Six (6),

County, Oregon, described as: e o
SUN FOREST ESTATES, TRACT

1060, acqordlng to the official plat thereof on flle 1h

# A,
hered

together: with all and singular the t ts

and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached fo or used in connec-

tion with said real estate.

FOR .THE :PURPOSE -OF SECURING PERFORMANCE of each: agreement of grantor herein contained and payment of the

sum of -.

_THREE . THOUSAND 'SIX HUNDRED DOLLARS ($3,600.00) ==—======

Dollars, with interest thereon accordmg to the terms of a promissory

note of even date herew:th payable to benehcmry or order and made by gram‘or, the final payment. of prmc:pal and interest hereof, if

not sooner paid, to be.due and ‘payable-. ebruary 1:.:

;19850

The date of maturity of the debt secured by this instrument is the date, srated above, on w}uch the final installment of sa:d note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by {hls mstrumenr

herein, shall become immediately due and payable.

zrrgspgctlye of the maturity dates expressed therein, or

The above described real property is not currently used. for ugncullurol, timber-or_grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and mamlam sa:d property. in . good . condition
and n-pmr, not to remove or lish an; or Jot t thcrcon,
not to commit or permit any waste of said property.

2. To complete or restore promptly and. in good and workmanhke
manner any building or improvement which may be constructed, damaged or
deslroycd thereon, and pay when due all costs mcuned therefor.

3. To comply with, all laws, ordi ts, condi-
tlons and rcstrlchans aliectm( s:nd property; if the beneliciary so requests, to
join in g-such i pursuant to the Unitorm Commer-

cial Code as the beneficiary may ‘raquire and to pay for liling same. in. the.

proper pubhc office or olhces, as well, as the cost of all lien searches made
by filing" efli or.

beneficiary. -

‘prefises against loss or damage by fire
and such other hazards.as the beneti~’ary. may from time to time require, in
an arnount not less than § b written in
companies acceptable to the beneficiary, with loss payable to the latter; all
policies of, insurance shall be delivered 15 the beneliciary as soon as insured;
il the "grantor shall 1ail" fof “any reasen €5 procure any such mmr'mco and to
deliver said policics to the beneliciary at least lilteen days peior to the expira-
tion ot “any -policy of insurance now .qr herealtor plm:rd on said huildings,
the benédliciary may - procure .the 'same’ at grantor's expense, The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon .any indebledness sccur\d hereby and in such order as benehcmry
may determine,’ ar. at. option _of*b ficiary the entire so , or
any part thereof, mé&y: v released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such nonce

5.:To keep said premises free Irom constructlon Lens and to pay all
taxes, assessments and other charges that may be levied or assessed .upon or

now or herealter _erectéd or the sai

against said property belore any part ol such taxes, assessments and other .

charges become past-due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, . insurance premiums,. liens.or other charges payable by grantor, either
by direct. payment .or by providing beneliciary with funds with which fo
make such payment, beneficiary may, at its option, make payment thercol,
aad the amount so_paid, with interest at the rate set forth in the note secured
hereby, ther with the obli described 'in paragraphs 6 and 7 of this
trust deed shall be addad to and become :a part. of the ‘debt ‘secured by this
trust deed, . without waiver of any.rights arlsmg from: breach of any of the
covenants hereot and lor such payments, wth interest as aforesaid, the prop-

erty hereinbelore described, as well as the ‘grantor, ‘shall be ‘bound (z the *
erein -
described.: and all such payments shall be tmmedmrely due .and’ payable with- -

of i the ' obli

same extent that -they are bound for'thé

out notice, and the nonpayment thereof shall, at.the option of .the beneliciary,

render all sums secured by this trust dced Jmmndmtcly duc nnd payable nnd .

constitute a breach of this trust deed. -

To - pay  all costs, lees and expenses ol thia trust, including the cost
ol title se.'m:h as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's
lees actually incurred.

. “To appear:in and defend any action or’ pwceedmg purportmg ‘to
atlect the security nghts or powers of beneliciary or trustee; and in any suit,
action or ‘proceeding in which the beneliciary or trustee ‘may appear,. including
any suit for the foreclosure of this deed, to pay-all .costs and expenses, in-

cludind evidence of title and the bencln:mr)'s or trustee’s attorney's lees; the

fres mentioned in this paragraph 7 in all cases shall be
t and in the ovent of an appeal from any judgment or
wrt, drantor fucther ageees to * such suen as the ap.

amount ol attorney’s
tixed by the trial e
decree ol the trinl cou

pellate court shall adjadge lnnsonnble ax the bcnrhuar) s Of frusfee's af1or-

ney's feea on such appeal.

It is mutually agreed that.

8. In the event {hnr any pornon or all ol mld propcrt; shall be taken
under the right ol or comde shall have the
sight, il it w0 clects, to require that all or any pmlmn af Hm monics payable
v compernation for such taking, which are in exceas of the amount required
ta pay all reasonable costs, expensea and attorney’s fees necessari
incurred by, grantor in such proceedings, ahall be paid to benefic )
applied by it tirst upon any reasonable costs and expenses and attorney’s fees,
both. in the trial and npncllnrc courts, necessarily paid or incurred by bene-
ticiary in-such procecdings, and  the balance applied. upon :the indebtedness
sccured heroby; and frantor agrecs, at its awn rypense, “fo take such actions
and cxecute such instrumtents  as shall be necessary in obtaining auch come.
pemation, promptly upon hvm-hcmry N request,

9. At any time and lrom time to time upon written requeat ol brne-
ficiary, payment of ‘its lees and presentation ol this ‘deed and the note for
endorsement (in case of full reconveyances, for cancellation), without allecting
rhe Imbxh - ol any perwn iot the pm ment nl rhc mdrblrdness. lrustee mny

PR

as may be. deemed desirable by 'the*

4. To prowde and contmuously mamtam insurance on -the bunldmgs.»

(a) consenf to the making of any map or plat of said property; (b) join in
granting any easement or creating any. restriction thereon; (¢) join in any
subordination or other agdreement allecting this deed or the lien or charge
thereof; - (d) reconvey, without warranty, all or any part nl the property. The
frantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or tacts shall
be conclusive prool -of the truthlulness thereol. Trustee's lees for any. of- the
services mentioned in this paragraph shall be not less than $5.

10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of Jany security for
the indebtedness hen-by secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpmd, .-md apply the same,
less costs_and expenses of operation and coll ble atror-
ney's fees upon any. indebtedness secured hereby, and in such order as bene-
hcmry may determine.

11:-The entering upon ‘and taking possession of said property, the
collcctmn of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damadge of the
propecty, and the application ar release thereof as alor shall not cure or
waive any delaull or mmcn ul delault hercunder or invalidate any act done

o Lpuratant to “such -notice.

12, Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreemient hercunder, the beneliciary may
declare all sums secured -hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in cqulty as_a:mortdage or direct the trustee to loreclose this trust deed by
"advertisement and sale. In the latter event the beneliciary or the trustee shalf
execute and cause to be recorded his written notice of default and his election
to scll the said described real ‘property to satisfy the obhgahons secured
hereby, whereupon the trustee shall tix the time and place of sale, give notice
thereol as then - requnred by law and proceed to foreclose this trust deed in
the manner provided in ORS 86 740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter default at any time prior to live days belore the date set by the
trustec for the trustee’s sale, the Rrunror or other person so privileged by
ORS 86.760, may pay to the b y or his s in inferest, respec-
tively, the entire amount then due under the ferms of the teust deed and the
oblidation secured thereby (including costs and expenses nclunlly incurred in
enforcing the terms ol the obligation and trustee’s and arlomeys fees nor exe
ceedmg the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no delault occurred, and lhcreby _cure
the default, in which event all foreclosure: pr dings shall be d by
the trustee.

14, Otherwise, the sale shall be hcld on the date and at the time and
plm:e designated in the notice of sale or the time 'to which said sale may
be postponed as ‘provided by law. The trustee may scll said property cither
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the timne ol sale. stee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold,: but without any.covenant or warranly, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

¢ 15..When frustee sells pursuant to the powers provided herein, trustee
shall apply. the proceeds of sale to. payment ol (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonalle charde by trustec’s
attorney, (2) to the obligation secared by, the truxt deed, (3) to all persons
having reconded lions aubsequeat to the interest of the trustee in the frust
deed as their interesty may appear in the order ol their priotity. and (4) the
surplus, if any,; tn lhe gmnlor or fo his successor in inferest entitled to such
surplus.

16, For any . reason pcrmmml by law beneliciary may Ifrem time to
time nnpnint N SUCCEBNOT OF SUCCERtOrs (0 any trustee named herein or to any
aucceasar frustee appointed hereunder, Upan such appointment, and without
o« ¥ to the , trinaten, (he latter shall bo vested with all title,
powers and _duties conlerred upon any trustee herein nu-ml or appointed
hereunder, Each such appointment and substiturion shall be made by written
instrument executed by beneliviary, containind reference to this frust deed
and its place ol record, which, when recorded in the office of the County
Clerk or Recorder-of the county or counties in which the property is situated,
shall be conclusive. proof of proper apg nt of the trustee.

17, Trustee accepts this trust when this deed, duly executed and
acknowledyed is made a public record ax provided by law. Trustee §s not
obligated to notify any party hereto of prm[m;.‘ sale under any other deed of
trust or of any action or proceeding in which Arantor, beneticiary or riustee
shall be a parly unlrn such ucllon or procv«hng is bmu,,hr by trustee.,

§

NOTE: The Trust Deed :Act provides that. the trustee hereunder must. be.either an attomey,- whois on. active, member.of the Oregon State Bar, o:bank, trust company

or savings ‘on:

d loan associction outhorized fo do business under the’ laws’ of Oregon or the United Stotes,

o fitle insuronce company authorized to insure title 1o real

property of this state, its subsidiories, oﬂllluves, agents or branches, the United States or any agency thereof, or an escrow ogent licensed under ORS 696, 505 to 696.585.




nts.and- grées ‘to and with' the berieficiary andthose claiming under him, that he is law-

j “q[ ‘said ‘de‘scribed‘rea( pro, erty ‘and-has a’ valid, unencumbered title thereto -

and that he will warrant ghd forever defend ‘the suro against all. pgr&bﬁs w.h;t;mrsoqvver.

The “grantor ‘warrants that the proceeds of ‘the loan ‘represented by the ’aﬁove"described note and this trust deed are:

a)¥ primarily. for grantor's personal, family, household or agricultural purposes (see Important Notice below),
(b): for an organization, or (even if grantor is a natural person ) ‘are for business or commercial bpurposes other than agricultural

. Purposes. - i T I SR
‘This' deed applies “to, inures to the benefit of and binds -all parties hereto,

their heirs, legatees, devisees, administrators, execu-

tors, personal representatives, successors and assigns. ‘Thiterm beneficiary shall ;mean:the holder and owner, including pledgee, of the
contract secured -hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the

s aedered

masculine” gend

the §

and the neuter, and-the singularv'numbevr 1nclude.g~ {he plural,r

IN WITNESS WHEREOF, said gantor has hereunto set his hand the day. and year first above written.

* IMPORTANT NOTICE: Delete, by lining out,, whichever warranty - (a} or. (b) is

not applicable;’ if warranty ‘{a} ‘is applicable and the beneficiary is a creditor °
as ‘such'.word .is defined .in the Truth-in-Lend g.Aét ‘and; Regulati 1.Z, the

beneﬁ:lary«MUST‘ccmply'»wi)h -the Act “and. Regul, + by:: making : quired -
disclosures; for this purpose, ‘if this- instrument is to: be'g FIRST: lien’ to" finance -
‘1ha,§ut:hps"é .of .a dwelling, use 'Stevens-Ness * Form™ Nq.‘ﬁf'laOS'pr ‘equivalent;
if this instrument is NOT to be a first lien, or,is ‘not to.fintince: the purchase

of a’dwelling use $Qeye_ns:Ne»s_s}Fonn ‘No. 1306, or equivalent; If K
with the Act is not required, disregard this notice. TR onEs

(1t the sig‘r‘lef“;f:iﬁa“i:‘hu'\l’-» is‘a 'tdrp;r‘nlion.",‘ | e L N

use the form, of u:knowhdgmonl_op'po:lu.) s . . .
. : G {ORS 93,490}

STATE OF OREGON, o S IR

County oi B

| STATE OF OREGON, County.of ... )ss.

, 19....

luar ). oo
‘P_e.r_s‘oo.q‘(('}ﬁ (1 th?é above ‘named...

who, each being first

_R@mel\_f!:)i‘;,_}é.’gg “DERSON... an
CATHERINE. M./ PEDERSON,.
I Pl S

:secretary. of ..
wl'dé:e?i_ “the loreécing.instruf | sealed in behalf of sai

. and deed.” -
d- - Belore me: .

duly sworn, did say that the former is the.....
. president -and that‘ﬂ_!pFlatter is the

& corporation,-and that the sea atfixed - to the foregoing instrument is the
.corporate seal of said .corporation and that the instrument was signed and
y ! .corporation by authority of its board of directors;
- qan,d each -of thgm-ac]knowledged{said insﬁrument‘to bev its voluntary act

(OFFICIAL
SEAL)

i REQUEST FOR: FULL - RECONVEYANCE :-;

" To be used only when obligations have bsan paid,
i L L Le i ERREE - el

said ﬁust deed or pursuant to statute, to cancel all evid
‘herewith togeither with said trust deed)-and to

B A IR Ty Pk
estato now held ‘bytyou under the same. Mail

sums owing to you under: the terms of

“secured ‘by*said “trist deed (which are delivered fo you
warranty, . to:the parties 4“"3”““1'4..9’1{’]'3 terms of said trust deed the

(s

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered o the trustee for

1 (FORM No. ‘g81) ¥zl
STEVENS.NESSILAW PUB.CO.. PORTLAND, onE, ¢ e

TRUSTDEED [

RAYMOND. G, PEDERSON and

CATHERINE M. .PE MR
Hxcd s
. FoR
. RECORDER"S use

- ";ér;‘é!iciar);

A.FTER .RECQRDING~‘RET',URN:TQ -
Pine‘Forest Escrow.
P.0.Box 685, - .- R
LaPine, Oregon -+ 97739

Beneiiciar); N

before

will be made.

STATE OF OREGON,
dnty of ..Klamath...
“I “certify that - the within instru-

meat was received for record on the

< Qtha.day of e fiebruary.., 19..80,

at.1l:4 G,..‘.r:'(‘lock,.‘\ MM and recorded
in book/recl/volume No...
page.2362 or as document/fee/file/

Jnstrument/microfilm No. 80324

Record’ of Mdrlguges of said County.
Witness my hand and seal - of
Cou_nty, affixed,

By sderma i

P

= :cl_w:.; 7_:-‘00,,»




