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80331 i TRUST DEED

; 4th December
.+ THIS TRUST DEED, made' this - day of
: : JIM WAICE.:_I_‘_dAN, As "Sole Owner

Transameric Insurance Company

as Granfor,

Wells Fargo Realty Services, "Inc: , A Calitorniy Corpdratlon

. CoET WITNESSETH: P :
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
Klamth -County, Oregon, described as: N ‘

- Iot 5, ,Bldck 6, Klamath Country, State of Oregon,-&s shown on
.~ Map filed in Book 20, Page 6 of Maps, in the office of the
: \‘Cplrirrrx.tj' Recorder of 'said County.' G ianan

4

together with all and singular the ¢ ts, her_edl:t - and appurtenances and all other rights thereunto belonging or in anywise
now or: hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached 10 or used in connec-
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFOR CE of gach agr ent of_grantgr. herein cantained a vment of the
sum of .+ . Four Thousand Eight. Hundood ‘fﬁi@y,ff‘wo doT e gy AR 8oy andipy
of ... . . JE O

8B § Py 1 39

SN - -Dollars, with interest thereon according to the terms of a promissory
note of ev ary or ‘order and made by drantor, the tinal payment of principal and interest hereot, if
not sooner paid, to be due and payable ... ... y L 19, o .

The date of maturity of the debt secured by this instrument'is the date, stated above, on which the final installment of said note
becomes due and payable, In the event the within described property, or any part thereof, or any interest therein js sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first_having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall hecome immediately due and payable, -, e e A

The above described real property is nat curréntly used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, granfor agrees: (a) consent to the making of any map or plat of said property; (b) join in
. - To' protect, preserve and’ maintain said property in good condition  £ranting any easement or Crealing any restriction thereon; ) join i
and -repair; not to:remove or demolish any building or improvement thereon; msubo’d"!"t"’".,,9'..“",”1”,”.‘.,‘{&’“—""’"’ allecting . this deed or the Jien or Charde
not to comniit or permit any waste of said property. - | 5 (d) ‘réconvey, Wwithout warranty, all or any part of the property, The
2. To complete or..restore’ promptly“and in good and workmanlike frantee i, any reconveyance may be described ‘as the “person or persons
*+ manner any “building or improvement whick may be consfructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
-destroved thereon, and pay when due all costs incurred therelor. 2 be /qonclus:ve.'proo{ of the truthlulness thereof. Trustee's lees for any ol the
S 3. To comply wiih all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than 35, B
. tions and restrictions affecting said property; if the beneficiary so requests, to ; 10. Upon any default by grantor hereunder, beneticiary may at any
join in executing such financing statements pursuant to the Unilormy Commuer- fime swithout notice, cither in person, by adent or By a seceiver fo B
ciul:Code as the benelicinry nay require and. fo pay. lor liling- samie in the pointed by a court, and without regard to the adequacy of any security for
praper public olfice or oflices, as well us the cost of all lien' searches -made  the indebtedness hereby secured, enter upon and take possession of said prop-
by filing oHlicers or searching agencies as may be deemed. desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary, . i . FRTH sssues and peotits, including those past due and unpaid, and apply the same,
4. To g and i 'y intain i e on the buildings . less costs and expenses of operation and collection, including reasonable attor-
now orhereafter erected on the said premises against loss-or .damage by fire' ney’s fees upon any indebtedness secured. hereby, and in such order as bene-
and such other hazards as the beneliciary may lIrom time to time require, in * ficiary ‘may determine.’ - : . .
an amount not less than .$ i s AR written in | i el oapg) The' éntering upon and taking possession of said property, the
c i ptable to the & I} ¥, with loss payable to the latter;. all - collection  of such : rents, issues and prolits, or the proceeds af tire and other
policies of insurance shall be delivered to the beneliciary as soon as i ed; . i ance policies or, ion or awards for any taking or damage of the
if the grantor shall fail for any reason to procure any such insurance and to* praperty, ‘and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expira- waive any default or notice of default hercunder or imvalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary. may procure the ‘same at frantor’s expense. The amount " < pg Upon default by grantor in payment ol any indebtedness secured
collected - under any fire or other insurance policy may be -applied by beneli- . hereby or in his perlormance of any agreement hereunider, the beneliciary may
Coary unon any indebledness secured hereby and in such order ns heneliciary " “declare all sums securecd herehy immediately due and payable, In el on « oo
may determine, or at option of beneticiary the entire amount so collected, ar  ,ng if_the above described feal propeety’ s cureently used for agricultusal,
any part thereof, may be released o grantor. Such application or release shall = “ion i, or grazing purposes, the beneliciary muny procend 1o foreclose this rrust
not cure or waive any delault or notice of delault Itcrcun{ler or invalidate any deed in equity, as a mortgage in the manner provided by law for mortgage
act done ‘pursuant to-such notice. . - . NI foreclosures. However if said real property is not so currently used, the bene-
5. To keep said premises Iree from conslrul:thn lens and to pay all . liciary at his, election may. proceed to loreclose this trust deed in equity as a
taxes, assessments and other charges that may be levied of assessed upon or :mortgage or direct the trustee to foreclose this. trust deed by advertisement
against said property belore any part of such- taxes, assessments and other and sale. In the latter event the. beneliciary or the trustee shall execute npd
charges become past due or delinquent and promptly deliver receipls therefor  cause to be recorded his myitter notice of delault and his election to sell the
to beneficiary; should the drantor fail to make payment of any taxes, assess-  said described real property o satisly the obligations secured hereby, where-
ments, insurance . premiums, liens or other charges payable by frantor, cither. upon the trustee shall fix the time and place of sale, give notice thereol as then
by direct payment’ or by providing bene{:c:ary'u'xth funds with which to required by law and proceed fto loreclose this trust deed in the manner pro-
make such payment, benelu:lafy may, at its option, make payment thereof, vided in ORS 86.740 to 86.795.
and the amount so_paid, with interest at the rate set lorth in the note secured 13. Should the beneliciary elect to foreclose by advertisement and sale
hereby, together with the obligations described in paragraphs 6 and 7 of this' “thon after default at any time prior to five days before the date set by tie
trust deed, shall be added to and become a part of the debt secured by this  frustee for the frustee’s sale, the frantor or other person so priviieged by
trust deed, without waiver of ‘any.rights arising -from breach- of: any of the - ‘ORS 86.760, may pay.to the-beneliciary or. his successors in interest, respec-
covenants hereof and for such payments, wth. interest as aloresaid, . the prop- . . tively, the entire amount then due under the-terms of the trust deed and the
¥ erty  hereinbelore described, as well as the gdrantor, shall” be bound to the obligation secured: thereby (i d expenses actually incurred in
same extent”that they “are-bound for- the payment of the obligation herein® " enforcing the terms of the obligation and trustee's and attorney’s fees not ex-
described, -and all such pay shall be y due and payable with-: ceeding 850 each} other than such portion ol the principal as would not then
out notice, and the nonpayment . thercof shall, at the option, of. the beneliciary, . bo due had no delault occurred, and thereby cure the delault, in which event
render all 'sums secured by this trust deed immediately due and payable_and all foreclosure p di, shall be dismissed by the trustee.

constitute 'a breach of this trust deed. Lo . . 14. Otherwise, the sale shall be held on the date and at the time and
A - To pay all costs, fees and .expenses of this trust including the cost place desiginated in the notice of sale. The trustee may sell said property either
ol title search as.well as.the other costs and_expenses of. the trustee incurred .. in"ona parcel or in separate parcels and shall sell the parcel or parcels ar
in connection‘with or ‘in enforcing this obligation ‘and trustee's’ and attorney's auction to the highest bidder for cash, payable at the time of sale. Trustee
fees actually incurred. . . . shall deliver 10 the purchaser its deed in form e required by law conveying
7..To appear. in and defend any action .or proceeding purporting to . yp. property so sold, :but without any .covenant or warranty, express or e
allect the security rights or powers ol beneliciary or ‘trustee; and in any suil, - Lped. The recitals in the deed of any ‘matters of fact shall be conclusive proot
action or proceeding in which the beneliciary or trustee may appear, including o p truthlulness thereof. Any person, excluding the trustee, but including
any ‘suit for the'lore_closurc of -this deed; to pay all costs. and . expenses, . in- the grantor. and beneficiary:, may purchase at the sale.
cluding .evidence ol. title and t!}e,benglxcmfys or truste:::_s. attorney’s -lees; the . 15. When trustee sells pursuant to the powers provided herein, trustee
amount ol atforney’s’ lees mentioned in this paragraph 7 in all cases shall be shall. apply the proceeds ol sale fo.payment of (1) the expenses of sale, in.
fixed by the trial court ‘and in the cvent of an appeal from -ang _judgment or cluding the compensation of the Srustee and a reamonable chige by fiostee's
decree uf the (tial courf, drantor further agrees (o {m_v auch: sm as the .ap. attorany, (2) to the obligation secimert by the teast deed, (33 (0 alt preaons
pollate court ahall adjudde reasonalile as the hepel Ay s o eustre's attoe having secorded tiens subsegient o i interest ol the Grostee in the fogsf
nerte tees on mich appeal, teed aw tholr Intereats tmay appear i the vrder of theiv peiority amd (4) the
1 In nutnandly agdeond that: BT s ol W anee, to the drantie o te hia in i ithed (0 ruch
A dn tho ovent that soy portion we all of said property ahall e (aken s pibn, A - .
unides the right ol cminent doamin oe cutulemnation, heneliclary shatl have the ) "Or . any _teason permitted by law heneliciaty gnay hom tine 1o
el il it s alects, to require that all or any portlon ol the monles payahle = ! A MICCENSOr OF stcCessors 1o any tanstee named herein ar o any
ax cotnpensatlon tor such taking, which are in excesy of the amount required successor trustee appointed hereuvder., Upon such appointment, amd without
to pay all reasonable costs, expenses and “ltorney’s foes necessarily paid or conveyance o the successor trustee, the latter shall be vested with all titie,
incucred by grantor in such procerdings, shall be paid  to benoliciary  and powers and duties conferred upon Ay trastee herein named or appointed
applied by it lirst upon any reasonable costs and expenses and attorney’s Iees, hereunder. Each such appointanent and’ substitution shatl be made by written
hoth in the trial and appellate courts, necessarily paid or incurred. by benes instrument  executed by " beneliciary, containing reference to this trust deed
liciary in such proceedings, and the balance applied upon the indeblodprss and its place of record, which, when recorded in the office of the County
secured hereby; and grantor. agrevs, af its own expense,. to. take such actions - Clerk or Recorder of the county or countics in which the property is situated,
and execute such instruments as shall be necessary in obtaining such com- shall be conclusive prool of proper appointment of the successor trusfer,
pensation, promptly upon heneliciary's request. 17. Trustee accepts this frust when thic decd, duly evecuted and
At any time and from time to time upon written request of hrene. acknowledged in made n prublic record ax proviled by taw, Trustre s ot
ficiary, payment ol its lees and presentation of this deed and the note lar abligated to_notily any parly hereto of pending rale umiee any ather dead of
endorsement (in case of full reconveyances, lor cancellntion), without allecting feust or ol any action or proceeding i which grantos, beneliciaty oF trustee
the liability of nny person lor the payment of the indebtedness, trustee may  shall be u party unless such sction or procending v brought by trustee

NOTE; The Trust'Dewd "Act provides that the frustes hateunder must *he - either “an attomey. who is “an octive member of fhe Oregon State Bar, a band, 1
or savings: und loan- associotion authorized to do, business under the lows. of. Oregon ;or- the - United States; o tisle .| ¢ company harized 10 insura

propeny of this state, its subsidiaries, affiliates, agents or branches, or the United States or any agency therea

Th61-01760




The’ grantor covénants and Ea'gre’es“‘_'t‘i')'’a;‘ft’ufi with the 'bé'héfiéfafji;:a"hﬁ those claiming under him, that he is law-

fully seized in fee simple of said described real property and has.a. valid, unencumbered title thereto

o

and that he will warrant and forever defend the same against ‘all persons whoxﬁsoever.

The ‘grantor warrants that the proceeds of the loan represented by’ the above deéscribed note and this trust deed are:

(a)* primarily for grantor’s personal, family, household “or agricultural purposes (see Important Notice below),

x@Qxxfmxmm«,xméemummmmmdmmmmmmwﬁmxmmmmmunwx
This deed. applies. to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, : personal representatives, successors and »assigns.ﬁ_'ly'he-te;r‘m beneficiary shall miean the holder and owner, including pledgee, of the

contract secured :hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
line. gender includes. the teminine and. the neuter,.and. the singular number includes the ‘plural.

‘IN WITNESSWHEREOF,saxd étayibr ,ha-sl héiéunto se.t:his haqd the day ar.id year first above written.

* IMPORTANT 'NOTICE: Dlete,. by lining. out,-whichever ‘warranty’ (a) . or. (b} .is

not applicable; if warranty {a) is applicable: and the beneficiary is:a creditor

or such word is defined"in the : Truth-in-Lending Act_and_Regulation Z, the .
beneficiary. MUST comply. with' the “Act, ‘and Regulation by . making “required
disclosures;  for - this -purpos ,-if this-instrument is-to be a:FIRST-lien to: finance :
the “purchase of a “dwelling, use_Stevens:Ness~ Form No. 1305 jor ‘equivalent;
if this instrument is NOT to be a first lien,. use, Stevens-Ness Form. No. 1306, or .
quivalent. -If.compli with - the -Act. not : required, ‘disregard this - notice. .
[¥F the signer of the obove is o corporation, .. o DRIATTL TR -
use. the form of acknowledgment opposite.) . :

SR . [ORS 53,4501 e e ;
STATE OF OREGO | 'STATE OF OREGON, County of....
' S R 1}

'Cou‘nfvy of =i

L - LA "‘ e R Pers.ovhally‘ ppeared . ...
Persqn‘nlr iz - R NI

i ay that the
- president and that the T T | RS SR

duly sworn, did s ‘former 'is the

secretary vol

_a’corporation, and that. the seal. aitixed to the foregoing rament is the
NN T - corporate..seal of said: corporation and. that the instrument was signed and
and - acknowledg I sealed in behalf. of ‘sz/aidxqorporalion by authority of its board of directors;
/‘ 5 voluntary - act-.ang . 2:35::‘1; of “them ackfl{owledéedl safd instrument to be its voluntary act

Before me: Betore me:

Notary édbti‘?.f%%fr gon TTLEAL Notary P R " (OFFICIAL

SEAL)

: My commission: expires: - " . My commission expires:. 1 i.n U

'REQUEST FOR FULL RECONVEYANCE

é'bg uud gnﬁ' v;hen ‘el;vl"gbelio}u‘ vhdvn_ !nen pz‘:ld.

A’ ,leustat‘z v

K “The 'ﬁiﬁder's’igr“xéd:is the legal owner and holder of alI'indébtédnéss‘seCU;’éd'Aby”‘the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on _payment to you of any sums owing to you under the terms of
‘said ti{us‘t"deéd‘orf-pizrs'r.iaht'io statute, ‘10 cancel all evidences'of in‘gl\ebtpvdné‘svsvg"egiif_'e_ by, said  trust deed (iwhich are.delivered to you

herewith together Withrsaid trqst;deed}and tqreconirey; withou_t»warranly, to ti‘le _parties designated by the t

estate riow held byfyou.under:the’same. Mail - nve and documents:to

¥

Beneficiary

Do not lose or destroy this Trust Desd OR THE NOTE which it secures. Both must be delivered to the trustee for cancellotion before reconveyantce will be made.

TRUST DEED; Sl e e 'STATE OF OREGON
(FoRm No. 1) . " T T e oo v ‘
STEVENS-NESS LAw PuUBICO., POR b, o, T T o R - County ...L(laina.t‘l
I cer;‘giy that the within instru-

e e e R IRTTEIE ment was received for record on the

prmerh S e . o oGtho.day of L Febxwary....., 1980...,
{SPACE RESERVED - 1:39....0'clock.¥..M., and recorded

Ceon in book on page..2393..

as file/reel number....... 30331....... .
) i Reocord. of Mortgages of said County.
B I AT et St TEuT U Withess' my hand and seal of
:Beneliciary.*|| " 7 T R County affixed.

‘RECORDER'S USE

\(AJ AFTER RECQRDING RETURN TO

v 3
Lgr b




