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THIS INDENTUR
between

Ei"M. a:d:e".: thxs

19..80,

as mortgagor, and _BO=DEL_DEVELORMENT..CQ....INC.....AN. OREGON. CORPORATION,,

as mortgagee,

WITNESSETH, That the said morthagor, for and in consideration-of the sum of SIX THOUSAND
FIVE HUNDRED TWENTY-TWO and 86/100ths 6,522.86 ) to him

paid by the said mortgagee, does hereby grant, bargain, sell and convey unto the said mortgagee, successors and
assigns those certain premises situated in the County of Klamath and State of
Oregon, and described as follows:

Lot 16 in Tract 1173, being a subdivision of Lot 1,
Block 10 Lynnewood, according to the official plat
thereof on file in the office of the County Clerk of
Klamath County, Oregon. ’
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Together With all and singular the tenements; hereditaments and appurtenances thereunto belonging or in

anywise appertaining, and which may heseafter thereto belong or appertain, and the rents, issues and Profits there.
from, angq any and all fixtureg upon said premjses at the time of the execution of this mortgage or at any time
during the term of this mortgage; .

TO HAVE AND 10 7 7 7 7 dee, his suc.
cessors and assigns forever,
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The mortgagor warrants that the proceeds of the loan represented by the above described note and this .

mortgage are: - 5T 0 L LN N SR T o ; S
© ‘(a)* primarily for mortgagor’s personal; family; heusehold or agricultural purposes (see Important Notice
below), ' R
(b)y —forarr Drianizationi-or (even-if mrortgagor is-a naturaf- person} -are-for- busmesm commereial- purposes
—~——other—tharr agricaitural- purposes: === | , e e

C e et e i ST e S Lo
... This indenture is. further ¢ (xditiongq _upon_the faithful observance by.the: mortgagor of the following cove-
nants hereby expressly ‘eritered ‘into by the ‘mortgagor,%to-wl'ri‘t}:» o . v o

That . mortgagor isl ”IawfuIIy seized of said prep-lises; and now has ‘a ‘Vali‘d-_'and::ynincumbered fee-simple_
title, thereto, .except reservations, .restrictions, rightgfof»way, easements of"

reécord and those apparent on the land. o o
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and that he will warrant-and defend the same against ‘the claims:and -demands of all persons whomsoever;
That "he ‘will "pay the ‘said pronxiéso}}‘ridté' and *all' installments-of interest thereon promptly as the same

,'b‘gcgme due, according .to the tenor of said note;

That 'so long as this mortgage shall remain in force he .will.pay all taxes, assessments, and other charges
of every nature which may_be levied or assessed upon: or -against-‘the said premises when due and "payable,
according to law, and before the same become (delliﬁqijé}it,féh vill ‘also pay, all taxes which may. be levied
or assessed on this mortgage or the debt thereby secured,” and will promptly pay and satisfy any mechanics’

liens or ‘other ing:dziibra‘rlzces{ﬂ;zét might by operation of law or otherwise become a lien upon the mortgaged
premises superior to the lien of this mortgage; : RN o
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“That he will kéep all the improvements erected-on said- premises in good- order and repair and: will .not
commit or suffer any waste of the premises hereby mortgaged. At the request of the mortgagee, the mort-
gagor: shall join with the mortgagee in executing one.or-more financing statements pursuant to the Uniform
Commetcial. Code; in form satisfactory to the mortgagee and will pay for filing the same in the proper public
-office ‘or-offices,” as well as the cost of all lien searches: made by filing -officers or searching agencies as- may

. .be.deemed desirable by the mortgagee. ! :

Ve Ratso long as this mortgage shall remain in force he will keep the buildings now erected, or any which
may hereafter be erected on said premises insured against loss or damage by fire, with extended coverage, to
the extent of §insurable val}Al@me compainy or companies acceptable to said mortfagee and for the
benefit of both parties hereto as their interests may appear, and will deliver all the policies and renewals thereof

to said mortgagee.

NOW, THEREFORE, if the said mortgagor shall pay said promissory note and shall fully satisfy
and comply with the covenants hereinbefore set forth, then this conveyance shall be void, but otherwise to remain .
in full force and virtue as a mortdage to secure the payment of -said _pi'omissoty« note in accordance with the
terms thereof and the performance of the covenants and agreements herein contained; it being agreed that any fail-
ure to" make any of the payments provided for in said note or this mortdage when the same shall become due
or payable;-or to perform any agreement’ herein contained, shall ‘give' 1o the mortdagee the option to'declare the
whole amount due’'on'said note, or' unpaid theréon ‘or on'this mortgage, at once due ‘and payable and this mort-
gage by reason thereof may be foreclosed at any time thereafter. And if the said mortgagor shall fail to pay any
taxes or other charges or ‘any lien or insura éé"‘liéniiﬁﬁiiaﬁ:héiéin ‘provided ‘to"be done, the mortgagee shall have
the option’ to pay the sime and any ‘paymént so made shall bo added ‘to anid ‘become a“part of the debt secured by
this mortgage, and ‘draw interest at the rate of teri per'cent’ per” annum,” without waiver, however, of any right
arising from brédch of any of ‘the covenants herein.> " ° B :

. . Incase a: complaint is .filed. in:a. suit. brought .to foreclosefhismortgage,_.the court shall, upon motion of the
holder of the. mortgage, without .respect- to. the. cpndition'~ of the. prqurt;w.:horeinz-,described, appoint a receiver to
collect. the rents and ;ptofits.ariging;o‘ut of said. premises, and .apply such rents and. profits to the payment and satis-
faction of - the.amount due under kthis‘mbttgage‘, first ;dedug:ting;a'll -proper;charges-and expenses of the receivership.
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* |MPORTANT NOTICE:" Dolete, by lining out, ' whichever: watranly (a) or'{b} s not ‘aj y SG) is oppliccble ond “if the is a creditor, as such
word is defined In the Truth-In-lending Act and Rl?‘vloilon Z, the mortgages MUST comply with the Act an Regulction by moking required discl for thiy purp

it this Instrument is 1o be a FIRST lien to finance the purchase of a dwelling, use Stevens-Ness Form No. 1305 or eq! I if this is NOT 1o be a first lien,
ute Stevens-Ness Form No, 1306, or equivalent.

anolicoble; 'if- warr




n the event’of* any SUI “action”being itorte *for ] mortgage, ‘the:losing party agtees to pay
such sum as the trial court may adjudge reasonable as attorney’s fees to be allowed the prevailing party in such
suit or action and -in the event, of. any,-appeal, the, Iosmg rparty:; agrees . to:pay.. such sum:;as the, - appellate. -court
shaII ad;udge reasonable as the prevaxlmg parlys attomeys fees .on such appeal;.in any,. event -the mortgagor
agrees to pay.all - reasonable costs. incurred . by :the, mortgegee for. .title.reports: and. title seatch all such sums to
be secured by..the: lien. of th:s mortgage -and. mcluded in. tha dectee ;of. foreclosure. R T E

In consttumg this mortgage, it 1s understood that the mortgagor or mortgagee may be more than one per-
son, that xf the ‘context so requxres, 'the ‘s gular shall*b& takeri to mean and'‘include the pIuraI the masculine pro-
nounshall’ mean the {emmme and the neutér, and that' generally aII grammatxcal changes shall - be made as-
sumed and implie ‘ s pr ons hereo :'p'ply equaIIy to" carporatxons and to mdzwduals

‘ thzs-msttument ;
f a corpotate mottgagor xt has caused xts Hame & _' i seaI afhxed b?/s ofhcers du]y

authonzed thereto “by ‘order o{ zts /Z
: ol 4/%2 :?ﬂ

Jas.

and

Ll : who, . being duly sworn,
“." each:for himselt nnd not one for tha othcr, did say that the former is the
ident and that the latter is the
etary of

i’ et ikl a . corporation,
the. seal aifxxed to the ioregomg mstrument IS the corpornle seal
£ sai Corporation and ‘that said insts was signed and sealed in be-
l- of’said corporation by authority of:its board. of directors; and each of
amxacl\nowledged 1said mstrumant to be xts vquntary act and deed. .

Before me:
(OF. F ICI AL
SEAL)

¥ expires:

ataBCPuBhg ior’Orié'éonorc St é / otary‘PublIc for Orégon’
My AR i3 DS i /7/ /qg ;

MORTG_ AGE S?‘ATE OF OREGON, .

County of ... Xlamath
""" --BRUNO. MBRCHESE I certify that the within instru~

BRI LA E RN ment was received for record on the
...... SUSZ\N MARCHESE e — R February..,19..80.,
4 R at ..‘.3M39 zo'clock.. .M., and recordod

B o » m'ActREn:N\'!n : In bQOR \RDD or as
BOzDEL, DBVELOEMBNT...CQ., INC o e  filo/reol number.. 303k r
an” Oregon corporatlon ) ©onheconoemn vag sl A ™ :

Record of Mortgages of said County.
] ... Witness my hand and seal of
! County' afhxed '

U D ML lne ]
p R cordt gO!fxcer
gy 107 jm,\/j L. A& 2Deputy

Fee $14.00




