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NOTE - AND MORT_C—‘:AGE
_and KATHLEEN ELL ABETH_YATES

REGON; rcprgsqn:tc;d and acting by the Director of veterans' Affairs, pursuﬁm to-ORS 407.030, the follow-

fibed real property Jocated in the State of O}cgbn and County of -

[N

4, 5 and 6, Block 21, MOUNTAIN VIEW ADDITION
ouﬁﬁjibfhKlaméthj SEété76f*0fegdn. R P

to the City gﬁtxlamath Falls, in

ther with_the tenements, _hgﬂdnamcms. rights, privileges, and appurtenances including roads and easements used in connection
;-th_e premises; elgct}'ic wiring and fixtures: furnace an heating system, water heaters. fuel storage receptacles: plumbing.
water and irrigating systems: screens, d0Orss wind and biinds. 3 built-ins, linoleums and floor
uilt-in stoves. ovens, electric sinks. alr, conditioners, i freezers. dis S or hcreafter
the . and any shrubb ry.’*.ﬂora.;.o::'thnberi- ow_,‘growing or herea: or EFow . and any
replacements o _more of the iorggoxng'ltems.’ n'whole or in part, all of which ar declared to be appurtenant 10 the
iand, and all 0 jssues, and profits of the mortgaged pro perty:

to secure the payment of

evidenced by the following promissory note:

Qe

1 promise to pay to the STATE OF OREGON .. .
st ———T T —_—___————— . . Dollars (550 0 ), with interest from the date of
initial disburs ment by the State of Oregon, at the rate of .. 9-- _percent. per annum until such time as 3

different interest rate is cstablished pursu:mt to ORS 407.072, prin d interest to be paid in jawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon. as follows:

on O
thereafter, plus

successive year on 1!
and advances shall be sully paid. such

princ\pal.

he premises described in- the mortgage, and continuing until the full a_moum of the principa\. interest
payments to be applied first as interest on the unpaid balance, the remainder on the

The due date of the last paymem. shall be on or before

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for paymen
. the balance shall dra¥ interest as prescribed by ORS 407.070. i‘romvc‘iate_qi‘;s_uch transfer.

_Thi note is sécﬁrcd by a mbrtgage, the‘tcrms of which are m _par {

s Klamath Falls Oregon. 97601

B et

'I'h'émyortm‘moi' or uubn&qnbnt owner.may pay “ail or any part of the:loan at any tme without penalty.

The u\u\‘mi\m)\‘uwmmu\a that e owie the ?\\'ul\\huu: In fae shmple, - b roud right 10 mortRuge KHme. that the promises are free
from sncumnrances, it he will wartant aad (e il sy torovar i ainat the clalms and detnands of all persons whomsoever. and this
covenant ahnll not i u_xnm;nlnlwu ny forotloRurs, Lut ahiall vun with the tand, .

MORTGAGOR FURTHER COVENANTS ‘AND AGHEEN!

1. To pay all ‘dc'bts :mq moﬁeys sccur_ed hcréby:

‘2. Not"tdrpcfm'it,‘me buildings: ?cqme vacant- or unoccuipied i, not to permit the removal or demotishinent of any bulldings or -
R ‘provementsjnow,or herea: ter . existing: to.-keep same in . good repair: 1o complete all construction within & reasonable time In
_‘accordance with - any :_lgrecment ma e‘.beiween ',he,parties hereto; ..+ :

3. Not to p(;tmh thc.qmmg;pr_rqmovnl of .'l_ny,timbcl" except for his ,qer\vd‘omestic‘usc: not to commit or suffer any was\c.-,

3
‘4. Not to- permit-the uye ‘o the, premises -for any objcctlon.nbli;'or?unl_g\\#(ulpumos'c:‘
4]

N Nul‘ to permit iy X, ESCSS nent, Hew, or encumbrance o oxist atany thine;
6. Mor(gu}. e s i\uthorlicd 10 \me‘ull ;'-l"ﬁl' :u“oi v 3 lll.\:c:( n?«ucn:ﬂ:d Vuu‘ul'nnl the premises andd add sane 1o the nrluclnnl. each of the
advances to bear {nterest a5 p_royi(lu_;ljn he noted

. To keep all bﬁi]dings‘un'cca gly insured Quring the tenn of the MOTtEARS. against tous by five and such othet hazards ruch
company o com les and in such an amount as shall be s:\llsfnclor\',lo the morigagee: 1o deposit with the nattgaree all such
policies with receipts showing pnymem in full of all prcmlums: all such insurance shall be made payable 10 the JMOTLRBRC
insurance shall be kept in force by the morigagor in case of foreclosure until the periot of rcucmpllm\f %xplr 53

IR




2829

8. Morlgngéc élmil be :ér\'ti"lle'(l to all 'cdriipcx{s}itiOIl‘nild d{\m. cs"rcc;:lvcd'\mdc‘r ri;)z'hi of em ncr;t dor'na(vn‘,‘ or for nﬁy Securl(y volun-
tarily rulq;\sgd. same, to be applied upon the h}debtedncss:

. Not to' 1¢ase oi" 'rcnyt ihe premises, o} z\n'y part o'f‘ same, “without written conscn‘ly oi‘thc morigagee:

. To pror}\ptl).' notify i'nortgagee in writing of a transfer of 0\vnersilip of the premises or any part or {nterest in_same, and to
furnish:a’ copy’ of the~instrument‘o£ transfer to the mortgagee; avpurchaser'shall pay interest as prescribed by ORS 407.070 on
all payments due from _the'_,_date ogttrgnsfer; in allhot}‘xer_‘ ;gspgp_ts this mortgage sk;all Vrgmain in I}xll force and effect.

The mortgagee, may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including .the employment. of .an attorney- to _secure compliance with . the . terms: of the mortgage or the note shall
draw interest at thu;rate_provided.in,the. note and all such .expenditures shall. be immediately‘repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those. specified in the:application, except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become jmmediately due and payable without notice and this
mortgage s,qb]ecty~ eclosure. . . K e et o

The failure of the mortgagee .10 exercise an options herein set forth will not constitute. 3 waiver of any right arising from a
breach of the covenants. B o T !

In case .foreélosurejs commenced; - the .mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

UE&B"tﬁE’b’fE&ét{‘Ef‘éh{f 'édﬁéﬁéﬁt‘of 'thé‘“ri:xﬁi"t’éégﬂe",wtﬁé ‘morigagee sﬁéli"flaaw,'e'>-t‘ﬁé‘ right to enter the premises, take possession,
collect the rents, jssues and profits and apply same, Jess reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right 1o the appointment of a receiver to collect same. X

) The covenants- and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns;of the respective parties hereto. .

If is distinctly: understood and agreed that this '_not'é;:_md mortgage. are subject o the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments “ thereto and - to all rules and - regulations which have been
issued or may hex:e_aite;l_pe issued by the Director of \{e}cr_ansf Affairs pursuant 1o the: provisions of ORS 407.020.

_WORDS:ATh'e masculine shall be:deem _include the.!eminine.b _and the singular. the _plural where such connotations are
applicable herein. 77 B Y T T A RSO ST P : .

IN WITNESS WHEREOF. The mortgagors have set their hands and ‘seals this

ﬁéfhiéen#Elifzabeth -Yates’

County Of .o

Before me, a Notary Public, personally appenrcd the within name

wledged the foregoing jnstrument to be

al-seal the day and year Jast above writt,

My Commission EXPITeS woovnriffonrisn

MORTGAGE

TO Department ot Veterans' Affairs
STATE OF OREGON, }
S8,

vCounly OF uinoimaninetions

. v
1 certify that the within was received and duly recorded by me in 1\11““{”:\‘ o County Hecords, Hook of Mortgages.

1930 Wy. D
JIBRPRNY Deputy.

at -o"él»ock_:

After recording returntos ..oy
DEPARTMENT OF VETERANS' AFFAIRS *
General Services Butlding
Salem, Or w1310
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