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- GHARLES.F. EREKSON.and. SUE. il LEe
e Mortgagee,
IHQQSANDQANDWNO[lQQS::::r—-;
- ~Dollars, to him' paid by ‘said mortgagee, does hereby k
his heirs, executoré,,' a’&mi’histiatdrs and assigns, that cer-
County, State of -KO'_re"goVn,‘ bounded and described as

follows, to-wit:

Lots 4,5 and6, Block 21, MOUNTAIN VIEW ADDITION To- the City of
Klamath Falls in. the County of Klamath, State of Oregon. ‘
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ogether with e;II and singular the teénements, hereditaments and appurtenances thereunto belonging
or.in @rx\ywi§ghappgrtgining, and which may ‘hereafter thereto belong or appertain, and the rents, issues and
b}bﬁiﬂsfth'e"r’ef’rc?rfi,\'érﬁ any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage. :
TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.
_This,_ mortgage, is intended to secure the payment of promissory note....., of which the
following iis: a“substantial .copy: e L o ‘
,10,000.00 Klamath Falls, Oregon . JS703t) 30,80
S re't ne maker) we, iointly and sgverally, promif‘e to pay to the order of . CHARLES F. EREKSON aﬂd -
EREEHN, b S,.é.?!?é..?“.m wife __ xKlamath Falls, or as direct
e U URE R IS 2 . L e o . DOLLARS,
with interest. thereon at the cate ol 12 . ... percent per anaum from JGHU.BIY 31 3 19 80 until paid. payable in
: at the dates and in amounts as follows: * 2 ,500 '00 Sha ]"_l bec ome .due on oY
SZ,SOQxQQmshallmbeccmeAdueuon;or before May 2, 1983 and
‘_Athe..‘en.tire,.s‘ums,v.of; _principal and interest then outstanding
nediately due and payable

T i1 I
balloon payments, it any, will not be refinanced; interest shall be paid . monthlyu, T and xfﬁ;ﬁmﬁ:
the payments above required, which shall continue until this note, principal and interest, is fully paiJ: i any of said ins‘mllmcn_ts is not 3o
paid, all -principal and interest to become immediately due and collectible at the option of the holder of this note. {I this note is placed in
the hands of -an attorney for collection, 1/we promise and agree to pay the reasonable attorney's fees and collection costs c_i the holder
hereof, and it -suit or action is tiled hereon, also promise to_.pay (1) holder’s reasonable attorney’s fees to be fixed by the trial court an'd
(2) il any appeal is taken from any decision of the trial courd, such turther sum as may be, fixed by the appellate court, as the holder's

roasonable g“omey's fees in the appe ) \ 3 \ il o 00
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. The date 'of 'r'hzitix’r‘it’i3['IhE“HéIR'?e?cTJ’FéH’b‘?fi?iis?’rﬁﬁfg&g@‘ts‘me aarc‘vn-vnm:u‘rne‘mst'Scheduled principal payment be-
comes due, to-wit: May 2, e e 19.09....-, g :

. And said nlorlkagdr'éd‘f:jtinrll‘s,fd‘nnd with the “n'x'o‘r,{éngcc, his heirs, executors, administrators and assigns, that he is lawiully
saized in. loo simple_ol said promises and has.a valid, unencumbered, title thereto

and will warrant and forever dafemd the sumie aguinse-all porsoas: ¢hat he will pay said note, principal and interest, nccording to

t; that -while any part- ol said note remainy unpaid -he wiit paycall taves, assessaonts and other chardes of overy

y be levied or assessed .against said property, of this anortgage or- the note above describod, when due and pay«

uent; that he will promptly pay and satisly any and-all liens or encumbrancoes that

thereof superior to the lien of. this mortgage; that he will keep the buildings

now on or which herealter may be erected on:the said premises.continuously insured against loss or damage by fire and such other

hazards as the mortgagee. may from time to time require,. in an amount -not less than the original principal sum of the note or

obligation secured by this mortgage, in-a co y or compani acceptable to-the. mortgagee, with loss payable first to the mort-

gagee and then to the mortgagor as-.their respective interests may appear;.all policies of insurance shall be delivered ta the mort-

gagee as soon as insured: Now.if the mortgagor. shall tnil - for-any. reason to procure any such insurance and (o deliver said policies

to the mortgagee at-least. fifteen days prior: to the expiration of any policy..of insurance now or hereafter placed on said buildings.

the mortgagee may procurc the same at mortdagor's expense; that he will keep the buildings and improvements on said premises

in good repair -and “will not commit or suffer any waste of said premises. At the request ol the mortgagee, the mortgagor shall

join with the ‘mortgadeo in axvctting ‘one orimore financing - stateruents: pursuant to tha Uniform Commercinl Code, in form satis-

Inctory. to the nioctfades, and will: pay toe 1iling the same it tho . proper public: otlice -or olfices, as well as the cost of all lien
searches nwmde by tiling: ollicocs or soarching agonciley ay may bo deemed.: dosirable by tha morignges,
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.-The mortgagor warrants-that the proceeds of ,the‘Ioan’frepresented‘-‘byithe'-above described- note and this mortgage are:

: (n)*?primarily for mortgagor's personal; ‘Iamily,\household" or agricultural purposes’(see Important Notice below),

(b) - for an 'organization or. (even it: mortgagor is:a natural’ person) ‘are for business or commercial. purposes other than
ngricuhuml purposes. B R A A e e

. Now, therefore, if said- mortgagor: shall keep -and perform the covenants herein: contained and  shall pay said note according
to its terms,: this conveyance shall be. vaoid,: but otherwise shall remain in- full force as a. mortgafe to secure the perlormuance of
all' of said covenants and . the payment of said -note; it being agreed that a: tailure to perfornu any covenant herein, or it a pro-
ceeding - of any,kindfbe;taken .to- foreclose any-lien on said premises or.any part -thereol, the mortgagee shall have the option to
declare - the .whole" id .on..said note or.on this: mortgage at once ~due and payable, and this mortgage may be fore-
il ‘to-pay any.taxes or-charges or. any lien, encumbrance of jnsurance
pre E .at ‘hi i so, and any ‘payment so made shall be added to and become
a.part of th : i A ’ i cat: ame: rate. as said note _without waiver, however, ot
any right arising to t -of covenant.: And this. mortgage may be. foreclosed for principal, interest and all sums
paid by the mortgagee at. any time 'while ‘the mortgagor'neglects' to.repay any sums.so paid by the mortgagee. In the event of any
suit or.action’ being instituted to foreclose this mortgage; the mortgagor agrees to pay-all reasonable costs incurred. by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable, as plaintiff’s atrorney‘s fees in such suit or action, and. if an appeal is taken from any judgment or decree entered
thereinfindrtgagor,,lur:hqr: promises to pay such sum as_the :nppal_lhte";’co’urt shall adjudde reasonable as plaintifi’s atrorney’s fees
on such appeal, all sums to be secured by’ the lien ot this mortgage and inchided iri the decree of foreclasure.
. Each .and.all of the, covenants and agreements,hgrein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and 2] spectively. . . o )

In case suit or n is’ ‘ed 0’ ‘'this mortgage. the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents a i during the pendency of such foreclosure, and apply the same,
after first deducting all of said rece 2 to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that il the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to

corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written. V
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*|MPORTANT NOTICE: - Delste, by lining oul, whichever” warranty (a): or (b} i not ap-

plicable i warranty {a) i opplica d if the mortgages is a:creditor, as such wol 5) -~
h‘:oﬂ: dA»ln lh.d ‘I'Rrulh-lin-hndli’ng . i the mortgoges MUST - comply / gf(' .
with " the - Act “and _Regulation by : i : for this purpore i this el A b e t -
Titrument 1s.to be o FIRST lien 1o - e ting, “ose P tevans-Ness 1 beth Y
form. No. '1305° i H uie Slevens-
Ness Form No., 1306 i . X N Soaa gtri
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STATE.OF OREGON
County of

BE IT REMEMBERED, That on this /‘?L/ﬂc&uﬁ 1969,
pefore me, the undersigned, a notary public in and for said county and state, personally appeared the within
named ..._,D..ougl.a.s.u.E_age..Xa.t.e.s._.‘and.,.Ka._thl_e.en.._El_izabe.th..Xa tes,. . husband. and
known' fo;me sfopbe the identical individualS... described in and who executed t
s 8ed 6 me thak. ... executed the same freely and voluntarily.
LR IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day & d year dast above written.

LT fee

Notary Public foy)regjn. i
My Commission expires...._,,,// [ 8)/

.STATE OF OREGON

. . ss.
Cvoulrii'(y of . Klamath. ...

sTgvg‘us.NE‘ss LAW PUB. CO., PORTLAND, ORE, I écrtily that the within instru-

ment was received for record on the

..6thday of .. February..., 1980....,

e . a g7 oclockT .M., and recorded

SPACE REBLRVED i ,b‘()o.k_ . M80 on page 2430 _or as

~por T -f»x'h\:v/lr‘c‘pl'ilulmbvr, 80356 .. oo

'* Record of Mortgages of said County.
Witness . my hand and seal of
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“TETER WECORDING RETURN TO : - County affixed.
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