W s (%

THIS MORTGAGE, Made this..... ' ' nuary . 1980

WITNESSETH, That said mortgagor, in’ consideration of LHLRIEEN THOU:
.AND...NO./ 100=2=22===== S SR ;:f:-DQlI_ars; fo Iumpaxd by said morytgégee, does hereby
grant, bargain, sell and convey. unto said mortgagee, his :héirs’;' executor‘s‘,r a‘cfministratqrs and assigns, that cer-
tain real property situated in ‘vt County, State of Oregon, bounded and described as
follows, to-wit: Co SR B :

in the County of Klamath, State of Oregon.

W

Lot 5, Block 212, MILLS SECOND ADDITION TO THE CITY OF KLAMATH FALLS,

»

A
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Together with all ‘and singular the te:ngments, hereditaments and éppurtenances thereunto belonging
or x,n anywise appertaining, and which may fhereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgagde. :
TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.
ortgage is intended to secure the payment of.... , of which the

January 24 1980

’

: e o Klamath Falls, Oregon; or as directed
Tl’[IRTEEN“THOUSAND FIVE HUNDRED and NO/].OO‘ -s T - = m = —, -‘I)OI_LARS.
in any one ;'n 'hwn :interest shall pe pai monthl ane
Ay one poyments hierest lldtﬁ ! Febrgary !

uatil paid, payable in

mon
NXXBKEREK

“is included in -~ e minimum payments above required; the lirst payment to be made on the day of

with nfesest thereon at the rate of | - 9 P 1LY o) per annum from
KTy 5% 764

.....installments of not less than §

10 .. and alike payment on the N t i day of eaCh mont.h Cthesealter, until the whaole sum, principal and
interest has been paid; if any of said installments is not so paid, all principal and interest to become immediately due and coliectible ar the
option of the holder of this note. 11 this note is placed in the hands of an attorney for collection, 1/we promise and agree to pay holder's
reasonable ‘attorney’s fees and collection costs,; even though: no-suit_or action is filed hereon; however, i a suit or an action is filed., the
asnount of such reasonable attorney's fees shall be lived by the court, or courts in. which the suit or action, including any appeal therein,
is-tried, heard or decided.

* Steike words not applicable.

| The ’datevvioll ma
comes dde.‘-to-t ; . " s 3 .
" And said 't()ior'té‘;gdr‘ covenants to and w ith the }lzogtéaéee;' his heirs, executdrs, administrators and assigns, that ho is lawiully
soized in fee simple of said promises and has &' valid, uneacumbered title theroto”

and will warrunt and. lorever delond- the sameagainst all persons; that he will pay . suid note, principal and interest, according to
the -torms thereot; that while any -part ol said note remains unpuid. he will: pay all taxes, ansessments-and othor charges of every
nature which may be levied or assossed against ‘suid. proporty, or. this mortdage -or the note above described, when due and Pay-
able and before the same may become delinquent;: that- he will: promptly payand -satisly any and all liens or encumbrances that
are-or may become’ liens on the premises, or any. part thereof superior to the lien of this mortgage; that he will keep the buildings
now on or which hereafter may:be erected on .the said premises continuously insured. against loss or dumage by fire and such other
hazards as the mortgageo. may from:time :to time roquire,. insan. amount not. loss than the original ‘principal sum of the note or
obligation secured by . this mortgage, in. a c y or 1 able to the mortgagee, with loss payable first to the mort-
dagee and then-to' the mortgagor as-their respective interests may-appear; all policies of insurance shall be delivered ro the mort-
gagee as soon.as insured.:Now _ if the mortgagor. shall fail for any. reason to procure any such insurance and to deliver said policies
to the mortgagee at least fifteen days priarito.the.expiration-of any policy -of insurance now or. herealter placed on said buildings,
the mortgagee may procure the same at mortgagor's expense; that he will keep the buildings and improvements on ssid prenmilses
in good repair ‘and ‘will ‘not-comimit or suffer any waste of said promises. At the request of the morttagdee, the mawianee shall
join withithe mortdagenin executing vne armora finnncing statemoenta “pursiant oo the -Uallorny Comnunercedal Cinde, in forme xativ
lactory 'to -the mortgagee, and «will - pay’ for: diting ethe “same Intha proper. public -ollice -or -oftices.. as- well sz the cost of all lien
searches . made by filing :ollicers: or. searching-agencies as may be: deemed dosirable:by the mortgages.
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(B) Hor an ‘or
i *'agricultqraﬁ purposes.’:

.No;l-, tbe};:kore, if; éid.inortéagot'sl;all K

to its terms, this conveyance -shall, be .void. -bur otherwisa shall remain in full force

all ‘of said covenants and the  paynient of said n
ceeding of ‘any kind be taken:to foreclose -any
declare the .whole amount :unpaid on :said . not

written.

contained and shall pay ssiq f0te according
O secure the performance of
covenant herein,

IN WITNESS WHEREOQF, said mortgagor has hereunto set his&fyd the day and year first above

hy Ih'.ning out, whichever Qoryémy {o} ar {b): is not ap-

nding Act ond

d.if the morigagee i3 q creditor, as such word .
Regulati
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~the . g
i for this -purp.

MUST comply

to I_inunu‘lh‘- purchase of o
his {nat
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Ness Form No, 1306, or aquiv lent,
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BE IT REMEMBERED, That on this
before me, the undersigned, a notary public in

3

d. L. Howell

known to mp, to-be’ the identical individual .
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ackno\yledged.‘fo.me;._tlzat

o 1F 7 this -

dwalling, ‘use Stevens-Neys
is NOT 10 be o first lien, wie Stevens-

[ day of January -, 19.80,
and for said county and state, personaily appeared the within

... described in and who execufe

-eee. €Xecuted the same freely and voluntaril .

s IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
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my offigia] seal the day and year last above written.

STATE OF OREGON

C‘ouqty of .
”I Accr('ify that ‘the within instru-
ment was received for record on the
~Bth day of . February. | 19.80.
. at 7 ‘.,‘o’ycylro’cli\'..?.M.‘, and recorded
_.in_book.. M8 ). on page . 2434,
filé/x"éélz'mm'rbbf.'A30358,, : )
‘Record of ‘Mortgages of said County.
Witness my hand and seal of
County affixed.
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