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D MORTGAGE
adl .AMIE.....S........HVAY.S‘,‘,.A..Ahusband‘.iand...wife

"mgxfitg’agg‘s“t?‘the'_ ST TE' F OREGON, represer}\te_d;a‘nd‘ acting by th(; Dircctmi(;if Vele{::\'rl‘ls' ffairs, pursuant to ORS 407.030. the follow-
ing described real property located in the State of Oregon and Coun [LE0'Y SPRa— a ma ............. :

The NW%NW!K Sei:::tibn 4, Township 40 gsouth, Range 9 East of the willamette Meridian,
in the County of Klamathy state..of..Oregon. EEE e ST

TOGETHER W‘I THE FOLLOWING DESCRIBED MOBILE» HOME WHICH IS FIRMLY AFFIXED T

0
- THE ‘PROPERTY:: i Year/1979, Make/,'qutbrppk»,‘-;4S¢rjl,jal;;;,1\1’umbgr,>6022 , Size 24! x

together with the tenements, heriditaments, rights, prlvilcge&. and appurtenances including roads and easements used in connection

=L with the .premises; electric wiring and fixtures: furnace and heating  system. water heaters, fucl storage receptacles: plumbing,

ventilating, water and irrigating systems; screens. doors; window shades and blinds, shutters: cabinets, built-ins, linoleums and floor
built-in stoves, ovens, electric sinks, air conditioners, refrigerators. freezers, dishwashers: and all fixtures now or hereafter
n the premises: d any shrubbery. iflora, or. tlmbers;now«:gmwing or hereafter planted or growing thercon; and any

replacements of any one or more of the foregoing=ltems;ln‘whole‘or in part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty;

to secure the payment of .. —. Dollars

), and interest thereon, evidenced by the ioilo@ving ‘pro}nis'sory note:

sixty Thr
1 promise to pay to the STATE OF OREGON. oooosmeireeeens
) — b - D . -\, with interest from the date of
initial disbursement by the State of Oregon. at the rate of = d ~ percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest 10 be paid in jawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

successive year on the p‘remises' described in the mortgage, and continuing until the full amount of the principal, interest

and advances shall be fully paid, such paymems,,to be applied first as interest on the pnpaid balance, the Temainder on the
principal. . USRS % IR N e .

The due date of the last payment shall be on or before De

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
_ “the balance shall draw interest as prescribed by ORS 4p1.070 from date, such transfer.

o »:"Ifhis no;é is secured by a m‘ox;tg;\g(;. uvjcnicrms of which are madg 2 ;;zgxy-t hereof.
" Dated at :...Kl:amath..'.:Ea].lsﬁ.,’....l()’r,ego.n‘
February. .

; ,Ti-ni: rﬁorig:’ngéi‘v or shbé'equcnt'-‘owner may. pay -all or:any part of the loan at any time without penalty.

U v’l‘l\\:' murhingor covenanty that he owne he Pl‘cmisus in fee stmple, has good right to mortgage same, that the premises are {ree
{rom enclmbirinet, tht he will warrant andd defend same forever against the clalms and demands of all persons whomsoever, and this
cavenant ahiall not be ggxtlnunlnhvd by foveclosure: bt zhadl tun with the land,

MORTGAGOR FURTHEN: COVENA AND AGUEEN:
1. To pay nli debts and moﬁefs secured hcr‘ebs': ’ ’ )
_2}' Not to. pcrmll'thc buildin =:to pecome- vacant. ot ;unoccupled: not to permit the removal or demo}l:!uneul of any hulldings o -

‘provements - now .or herea! ter . existing: ‘to -keep same in. good repair:,!o,complete all construction within a reasonable time 10
,,nqc‘ordan_c,e with any - agrecment ., ma ci\betwcen the parties hereto: ) .

3. Not to permit the putung or rcmo_vul of any tlrvnlb\:r‘cx‘ccpl for his own domestic usc: not to commit or suffer any waste:
4 Not to-permit the use ‘of ‘the premises y 'y"o\»ij\lonlnblc”or‘qnlﬁ\\_i(ulzbﬁrboic: .
5. Not to permit any tax, assessment, Hen, or encum}:r ce to uxisl at any time:
6. Mdrtghgcé is aulhoi’izéd to p:\y' all real ?lroperly taxes nssésscd nﬁﬁfﬁsll the prcm|scs‘nml add same to the principal ecach of the
advancos to bear interest as provided in.the note:.
7. To keep all buyil‘(llngs‘ﬁnccasﬂii&l& “Insured au ¢ of the n\orlg:\;':e,("m'::"\h\si Joss by fire and such other hazards in such
company or companlies and In such & s 8 satisfactory to the MOrtRs to deposit with the mortgagee all such

policies with receipts showing paymen )\ @ . all such lnsuranc shall be made payabie to_the MOTIRARCCL
insurance shall be kept in force by the mortg: losure until the period of rcdcmpuon'cxp\r\::z :
L. SR




8. Mo;igngee shall be éntitléd té ’:i.ll compen-s.ation and da}nagés:'i'eéel\}éd ﬁnder rigl;t oi‘ en{inent do}haiﬁ. or for any security volun-
tarily released. same, to br."_apphccl:upon ‘the indebtedness;

. Not 1o lease or rent the prcmi or any part of same, withont written connent of the mdr\g."u-:cc:

. To prompib: notify mqrtga’gce in writing of a transfer of ownership of lhe'premlses or any part or interest in same, and to
furnish a’ copy of theiinstrument of transfer to the mortgagee; a purchaser shall pay" interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case of.default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the employment of ;an: attorney. to secure .compliance with.the terms of the mortgage or the note shall
draw interest.at the rate provided -in - the note and all such expenditures shall. be immediately. repayable by the morigagor without
demand and ‘shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified:in the.application, .except by:written permission of the mortgagee given before the expenditure is. made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure. . : L .

The tailufe of thé mortgagee to exereise any options herein set’ forth.will not conititute a ‘walver of any right arising from a
breach of the -covenants.” o : .

In case_foreclosure:is d. the .mortgagor shall be- liable for the cost of a-title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upoii the breach of any covenant of the ‘morigage, the mortgagec shall have the right fo enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have thg right to the appointment of a receiver to collect same. R S R

The covenants and: agreements herein shall extend to and be bihding upon {he ‘heirs, executors, administrators, successors and
assigns;of the respective parties hereto. . . [ o

1t is distinetly understood and agreed that" this. note  and mortgage are ‘subject 1o the-provisions of Article XI-A of the Oregon
Constitution, ORS 407.010° to 407.210 and any subsequent amendments thereto "and to* all rules and . regulations. which have been
issued or may hereafter be. issued by the Director of Veterans! Affairs pursuant to the provisions of ORS 407.020.%
: BESRREEE ; B AR FNEPEN A FRIET TERL I MEEDSEETARNE A S S SN R s
WORDS: The masculine shall be deemed to, include ne, ‘and - the singular the plural where such connotations are
applicable herein. =77 " w0 oo R0 T e T e T, .

FeET RN R 5 s Y

The mobile:home described on the face .of :thiqs_:docu_men_’té s Ja'lj po;j:‘ionr

f the property

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this é%day of ... February. . . 1980

- (Seal)
WILLIAM C. HAYS 4

e JA@ 'S. "HAYS

(Seal)

(Seal)

County of Klamath
Before me, a Notary Public, personally ‘appeared the within named .Wi.lliam-C.- ..Hays.....and....Jami,e....S.,,,.._m_

his wife, and acknowledged the foregoing instrument to ve .£hei.r. voluntary

Tt _.-»....‘ v ‘. .
R \yITNESS by h'ané.;ipd_ official seal the day and year,last‘above’\ﬁitfen.

My Commission expires

MORTGAGE

FROM TO Department of Veterans' Affairs

STATE OF OREGON,

Caunty of RRIT O 100} o + H R
I certify that the within was recelved and duly recorded by me in Klm‘\ﬂm\ rerone County Records, Rook of Mortgages,
7on the QLD day ot - February,1980.: Wl.. D. MILNE Klamaddny ...Clexk

Ry SR

Filed I‘nbruary6‘1980 .
Klamath Falls, Oregon
County . KXlamath

After recording return to: s
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building

Salem. Oregon 97310 fl)

[ Form L34 (Rev, 57D




