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to secure the payment of . 1WENtY Five Thousand and no/100---------===---=--o==--monmmmam-

T

 NOTE AND MORTGAGE Vol @0 Fuge 2444
""ROBERT- KEITH BREAULT:and SHIRLEY ANN BREAULT,

husband and wife '* “ .o T

to the STATE OF OREGON represented and acting by the Director of Veterans’ A{rairs. pursuant to ORS 407,030, (hc follow-
ing descr e real property located in the State ot Oregon und Coun tv of K] amat

v'Lot 1, B'lock 2, WAGON TRAIL ACREAGES NUMBER ONE, FIRST ADDITION, according to

the off1c1a1 pialt ?ther‘eof on fﬂe 1n the ofﬁce of the County Cierk of K]amath
3 i K J i Ny "

‘together with the tenements heriditaments, - rights, privileges. and appurtenances including roads and easements used in connection
with ' the . premises; electric wirlng and fixtures; furnace and .h

ventilating, water and irrigating systems; screens, doors; window shades and blinds,
coverings,. built-in stoves, ovens, electric: sinks, _air conditioners. reingerators. freezers, dishwashers. and all fixtures now or hereafter
installed in or on the premises; and any shrubbery flora,sor; tlmber now,. grow:
replacements of any one or more of the foregoing "{tems. in “‘whole or in- part, all of which are hercby declared to be appurtenant to the
land. and all of the rents, issues, and profits of the mortgaged property:

eating system, water heaters, fuel storage receptacles; plumbing,
shutters; cabinets, built-ins, linoleums and floor

ing or hereafter planted or growing thereon: and any

Dollars

(s.r..2.5..;QQQ..,O.Q:‘I.T.‘..‘...T)‘.’1ﬂ'd interest thereon, evidenced by the fol_lqwing promlssory note:

I promise to pay to the STATE OF OREGON Twenty Five Thousand and no/100-======m-=——=x
,«"""""""‘"'“"'"""“""""""""""“ Dollars ($ 25,000, 00"'"'" ), with interest from the date of

- percent per annum until such time as a
different interest rate Is established pursuant to ‘ORS 407.072, principnl and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

< 149.00-=====m-=mx March 15, 1980-==---==-=w=cooo- 149.00-------~~

on or before and 3

on_the 15th_of each monthuercatter. puus . 0N/ twelfth of---------

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest

and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

the ad valorem taxes for cach

The due date of the last payment shall be on or before February ]5 2010

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
the balance shall draw mterest as prescribed by ORS 407.070 from date. of such transfer._

i This notc is secured by a mortgage. the terms oi which are ma/;;ba part hereof

ézm /Eéc’o,u Z/_"
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trom encumbiranee, that he will warrant and defend
covenant nh&ll not be unllu,ulu)\u(l by {nwvlnsulr. bm shall run with the land.

'l'he mbnzagor or. subsequent owner: may; pay all.or:'any part’ot the -loan'at:any time’ without penalty. -

The nmrlunuor mvennnln that he owne the-premiees. in fee slmple, :has good - right . to. mortgage.tame, that the premises arce f{ree
e forever agalnst the elabnz and demande of all parsons whomsoover, and thix

MOI(’I‘C:\GOR l“UR’i‘lll‘.R COVENANTS AND :\(‘REF\\:Y
1. To pay all (h:bl'u nn(l moucys ‘xccurcd hcn,hy
2. Not to permit the buildln%s to become vacant .or unoccupled: not to permit the removal or demolishment of any buildings or im-

provements now. or hereafter. existin to. keep same in. good repair~ to comph.u: nll comtrucllon wimln a’ rcnson.nme time in
accordance  with any -agreement ma e ;between the parties hereto:: REETS

3. Not to permit. the cumng or removal of any, timber except for his own domesuc .use;. not to commit or suffer any waste;
4. Not to permit the use ot v.he premlses tor any obJectionable or unlawlul purposc ;

5. Not to pu'mlt any tax. nsscbsmtnt iicn or cncumbrnnce to L-xl-;l nt any llmc,

6. Mnrlgngcc in nulhorlvc(l (o pay all rcnl )ropurly (nxcn nnﬂrssml illJ"l"Kl the prc-mh:cs nn(l ml(l e to the principal, cach of the
advances to honr luterest as provldcrl In, the nota?

7, To keep all buil(lln(,:. unceuslnglv lnsurul (Iurlng th leun ot mc mnru,m,c uunlml loss by tirve and sueh other haznrds in such
company or companies and in such an amount as shall be sutlshclori 10 the mortgagee: to deposit with the mortgagee all such
policies” with receipts showing payment in full of all premiums; all such insurance shall be made pay able 1o the, mu{lgagee’

insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires; _ ;% "¢
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8. Mortgagee shall be entitled to all compensation’ and damages received under right of eminent domain, or for any security volun-
tarily released, same to be applied upon  the indebtedness;

9. Not to lease or rent the prémlsés. or art of smim.‘wlthoul written consent of the morigagee;

10. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in_same, and to
furnish’ a-copy of " the instrument "of transfer to’' the mortgagee; a-purchaser shall nay Interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects . this mortgage shall remain in full force. and effect.

The mortgagee may, .at his option,.in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including  the employment. of:.an attorney to:secure:compliance with the: terms of the mortgage or the note shall
draw interesf, at the rate ‘provided in the.note and all such expenditures shall -be-immediately- repayable ‘by the mortgagor without
demand and ‘shall be secured by this mortgage.
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Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified in :the application,: except by written -permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option-.of the mortgagee to become immediately due and payable without notice and this
mortgage subject to fi losur . . e ae gips e o P

The' failure [of, 'the mortgag eréin. st forth will ‘not conetitute ' “waiver of any right arising from a

breach of the“covenants, -

In case. foreclosure is commenced, ‘the mortgagor: shall be liable for:the cost-of a title’ search, attorney fees, and all other costs
incurred in connection with such foreclosure,

Upon "the breach of Any ‘covenant of the ‘mortgage, "the mortgagee shall have the Tight to enter the premises, take ‘possession,
collectithe rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to ‘_colleg:t same. .

_ The covenants and agreements herein shall extend to and be binding upon the heirs; ‘executors, administrators; successors and
assxgnsS of the respective parties hereto. R - o .

~ It is distinetly understood:and .agreed :that this note and mortgage are subject, to .the provisions of Article XI-A. of the Oregon
Constitution, ORS 407.010 to '407.210 and any subsequent amendments thereto and-to all rules and regulations which have  been
issued or may hex;eq(te;_ be iss\.xed,‘py the Directo of Vetexjgn Afia‘ixjs”pursum}t. tqfthe provisions of ORS 407.020,

WORDS: The masculine shall ,Be deemed .to include the fe:
applicable herein. L e P s e

mininc.. aqu the ;ingular&the; plural where such connotations are

e set_their hands and seals this \5”“9@” of ... Februarxy 19.8Q.

i

/QJ% B)le;eal)'

@W
(Seal)

(Seal)
cl”:/ SN . e
i
STATE OF OREGON, R
County of Marion
Before me, a Notary Public, personally appeared the within ed Robert Keith Breault and
Shirley Ann Breault his wife, and acknowledged the foregoing instrument to be the;.r voluntary

Ciy,

‘s
qr’fdv and official seal the day and year last above written.
Ve =

%&Mp

Notary Public for Oregon

1-19-83

My Commission expires

MORTGAGE

FROM . TO Department of Veterans' Affairs
STATE OF OREGON,
S8,
County of Klamath

U certify that the within was recelved and duly recorded by me in I\lamath . County Records, Book of Mortgages,

Tid

d},y.Ao‘wI"c-’.:lzquary,,1980 WH. D. MILNE Kl‘nnjgfgl,\,n(?, l?.lcrk“ ’
1980,

e b i
A
‘Klamath Talls, Orégon

County ....Klamath i 25 py ﬂ{;/u

-

After.recording return to: R
DEPARTMENT OF VETERANS' AFFAIRS
,...General S‘ex:viccs Building
+ ¥4 !Batend. "Oregon 97310
Form L4 (Rev. 5-71)

| Fee'$7:007




