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.. THIS TRUST-DEED, made this -

TN-1

.ath

TRUST DEED

..day of
M. D RQSE.and. STEPHANIE.S..RQSE, husband..and.wife,

page. RA55 B

February.

, 19 80..., between

as Grantor, WILLIAM L...SISEMORE

as- Trustee, and

JEANNE.A.. HANSON,.AS. TRUSTEE.FOR.SONJA_HANSON,.as. Lo, an.undivided 11/15ths interest;..

and .BERTHA.McCOY, as..to..an.umdivided 4/15ths. interest,

as Beneficiary,

WITNESSETH: o o

Grantor irrevocably grants, bargéins, sells and conveys to trustee in t'rt:{s‘i, with power of sale, the property

Klamath

Lot 5; :LnB _
“County, Oregon’,

ingular the heA.'ed:'-‘

together with all and

County, Oregon, described as:. EEEERR .

ock. 5, First Addition to Pine Grove Ponderosa, Klama;th

ts and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE 'OF SECURING PERFORMANCE of ‘each agreement of grantor herein contained and payment of the

Fifteen Thousand, and:00/100. ====-r==o=mss

summ of ...

. dated March.30,.1979, pavable to-Town-& o it Ao et e FT of AR@SSY
note mmmc&xxx&xmxﬁam to’bcgg%%}?} %f gr%erT :?n‘ﬁ“mﬁi%jﬂgaﬁ?gkW%%ﬁc%@%@%&g%xiﬁﬁ wlzgog},yxj?gn
o lrliAprills ‘

not sooner paid, to be due and payable ...

, 198177

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneficiary’s option, all obligations, secured by . this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real property is not currently used for dgricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:
1. To “protect, preserve and maintain’ said property in good condition’
and repair; not to remove or di lish -any building or_improver
not to commit or permit any waste ol said property. - X -
2. To complete or restore promptly and in good”and workmanlike
any building or impr
destroyed thereon, and pay when due all costs incyrred therelor
. 3. To comply with. all laivs, ‘ordinances, refulations, covenants, condi-
tions-and restrictions alfecting said . property; if the beneliciary so requests, (0
join in- executing such financing statements pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay lor tiling same in the
proper _public office or offices, as well: as the cost -of all lien secarches made
by -liling officers . or' searching agencies as may be deemed desirable by the
beneliciary. L
4. To provide and continuously maintain insurance “on’ the buildings

now or hereafter erected on the said premises against loas or dmmage by -liré> -

and such other. hazards as, the. lIncl]cinr)' may, f[om time, o time require, in
an amount not less than stull insurable.value... written in

i ble to the b ficiary, with
policies of insurance shall be delivered to the beneficiary as soon as insured;
il the grantor shall fail for any reason to procure any such insurance and to

deliver. said .policies to the beneficiary at least fifteen days prior to the expira-

tion ol “any policy ol : insurance now or herealter placed on said buildings, '

the beneliciary  may procure the smmnc at grantor’s  expense. The amount
collécted under-any lire ‘or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby .and in such order as beneliciary
may determnine, or at aption of beneliciary the entire mnount so collected, or
any part thereol, may be released to: grantor. Such application or release shall
not cure or waive any delault or notice ol delault hereunder or invalidate any
act done- pursuant to such notice. B

5. To keep said “premises Iree from construction lens and to pay all
taxes, assessments and other charges that may he levied or assessed upon or
against said - property : before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should. the grantor fail to make payment ol any taxes, assess-
ments, insurince premiums, liens or other charges” payable by grantor, either
by 'direct ‘payment or by providing beneliciary with lunds with which to
make such payment, beneficiary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, -together .with; the obligati ] i
trust. deed, shall. be added to and. become.a part of the debt secured by .this
trust deed, without waiver of -any' rights arising from breach ol any of - the

covenants hereot and for such payments, wth ' interest’ as. aforesaid, 'the prop-.- "

erty hereinbelore . described,” as_ well as the . grantor, shall _be .bound . to the

same .extent - that, they ;are bound for the payment .of the obligation herein.

described, and all such payments shall be immediately due’ and payable with-
out notice, and the nonpayment ‘thereof shall, at ‘the option:of the beneficiary,
render. allsums secured by’ this_ trust deed immediately due -and -payable and
constitute a breach of this trust deed. L o

6. To pay <all costs, fees and eéxpenses of ‘this trust including the cost’
ol ‘title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
Iees actually incurred. .. ' IO PR LR R DR I c

7. To appear in and defend any action or proceeding purporting to
allect ‘the security rights or. powers of - benelficiary or truste .in any suit,
action or proceeding in which the beneliciary or trustee_ may appear, including
any’ suit lor the loreclosure ‘ol this deed, to pay ‘all costs and expenses,: in-
cluding evidence of “title and the beneliciary’s or ‘trustee’s -attorney’s -lees; the
amount ol attorney’s {ees montioned . in thix paragraph. 7 in_all cases shall be
Tixed by the trial vourt amd in the eveat of an appeal from any’ judgment or
deveos of the. trial:vouct, grantoe further ageces to pay such aunt as the ap-
pettate: virt ahall adjuslia yaanoniable an_the benefiviary’s or fruatee’s attoes
noy's feax un such appoad, . )

It is mutually agreed that: : o .

‘o, ‘In the event -that' any portion oc all ‘ol said propertyshall bo taken
under the right ol i t o in or cond ! beneliciary shall have the
right, if it so elects, to require that all or any portion of the monies payahle
as compensation lor such taking, which are in cxcess ol the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurced by Qrantor in such proceedings, shall be paid to hencliciaty and
applicd by it Lient wpon any reawanable coats and evpenses and attorney’s feex,
Tth i the trinl and appellate cougta, necesarily poid or incused by, bene-
liciney in “wuch proceeidings, and the  halanes apphied aipon theindelitcdpesi
socutredheroby: amld grantor” agreen, at its own expense, (o take such actiona
and execute such instruments as shall bhe pecessary in obtaining such com-
pensation,; promptly upon beneliciary's request, : : :

eh mpLiy . !

. . RS WIS
At ‘any time and lrom time to time upon writtéen request of hene-

ficiary, Lpayment col its' lees and . presentation ol .this deed “and_the note lor:
endorsement -(in cnse ol il reconveynnces, lor cancellation),’ without aflecting
the tiability .ol any parson lor the. payntent of the indebtedness, tounlee mmay

thercon; ..

ent _which may be constructed, damaged ‘or -

loss payable to the latter; all -

described in:paragraphs 6 and 7. ol .this:

surplus,

. and- its. place ol tecord, . which,

(n) consent to the making of any map or plat of said property; (b) join in

- granting -any easemnent or- creating any restriction thereon; (c) join in any

subordination or other agreement aflecting this deed or the lien or charge
thercol; (d) reconvey, without warranty, all or any part ol the property. The

* grantee in any reconveyance may hbe described as the “person or persons .

legally entitled thereto.” and the recitals therein of any matters or lacts shaill
be conclusive prool of the truthiuloess thereol, Trustee's lees Jor any of the
arrvices nientioned in this parageaph shaldl be not Tess than $5.
. 10, Upon any default by grantor hereunder, ary iy st any
time without notice, either in person, by afent or by o receiver o be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty. or any part; theréol, in its own name suc or otherwise collect the renfs,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and cxpenses of operation and collection, including reasonable attor-
*s. feen upon any: indebtedness secured hereby, and in such order as bene-

n
iciary may determine,

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
i licies or jon or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or

waive any delaultkm.‘ notice ol default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance ol any agreement hercunder, the beneliciary may
declare all sums secured hereby immediately due and payable, In such an
event the beneficiary at his election may proceed fo loreclose this trust deed
in equity as & mortgage or direct the trustee to foreclose this frust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause {o be recorded his written notice of delault and his election
to sell the said described real property to satisfy the obligations secured

" hereby, whereupon the trustee shall fix the time and place of sale, give notice

thereof as then required by law and procecd to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneficiary clect to foreclose by advertisement and sale
then alter default at any time prior to five days belore the date set by the
trustee for the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneficiary or his s s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee's and attorney's fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the default, in which event -all foreclosure f fings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and

.-place designated in the notice ol sale or the time to which said sale may

be postponed. as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying

“the property: so’ sold, but without any covenant or warranty, express or im-

plied. The recitals in the deed of any matters of iact shall be conclusive proof
of the truthfulness: thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale. .

15, When trustee sells pursuant to the powers provided hercin, trustec
shall apply” the proceeds ol sale to payment of (1) the expenses of sale, in-

- eludind the compensation of the trustee and a reasonable charfe by trustee’s

aftorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded tiens subsequent to the interest of the trustee in the trust
deed av their interests nray appetr in the arder ol their priovity and (4) the

surplus, it any, o the grantod oc to iy sucvessor in interest entitled to such

16." For any reason” pormitted by law beneticiary may from time to
time appoint # SUCCEISOr OF SUCCEISOrS [0 any trusfee named herein or fo any
successor trusfee appointed hernunder. Upon such appointment, and without
conveyance (o the successor trustee, the latter shall be vested with all title,
powers and _dutiex conferred upon any {rustee hetein named o1 appointed
hereunder. Each such. appointment and” substitution shall be made by wiitfen
insfriment executed by heneliciary ind relecence to thin trant deed
the otlice of the (€
Clesh or Recarder ol the county of counties el the paperty i
shall be conclusive proot ol proper appointinent ol (he succrasor {furfee,

17, Trustee accepts this trust when this deed, duly ervecuted aml
acknowledged -is- made a- poblic record as provided by law. Trustee is not
obligated to motily any purty hereto of pending sale under any other deed of
trust ‘or. of -any. action or - proceeding. in” which grantor, beneliciary or trustee
shall bo a parly unless such action or proceeding is hrought by trustee,

“ounty
rated,

MOTE: Tha Trust Deed: Aer provides that the trustee -hereunder must the” sither-an ‘attoiney,  who™ls an active: 'member of the Oregon Stata Bar, a’bask, trust compony
or savings and loon association outharized to do business under the laws of Qregon or the United States, a title instrance company autharized to insute title to real
property of this state, its subsidiories, affiliates, agents or branches, the United States or any agency theteof, ‘or an escrow agenat licensed under ORS 888500 to 450.585.

R -




iy e eentor Covenants and agrees o and with the bereliciary and. those claiming unider Him, that o 5s o
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto » EXCEPT a

prior Trust Deed for Beneficiary ‘Klamath First Federal Savings and Loan Association,
recprdéd}’Ja'n,;l‘S’,‘f1975, in Bbbk‘M-?S»’ét page 732, to‘which this Trust Deed is second and

junior,. :

and that he ‘will wai_re;nt ‘and forever d:eferid the same- against all persons whomsoever.

The grantor warraﬁts that the proceeds of the Ioan‘fepresented above ‘described note' and this trust deed are:
(G a)?"ﬂprimarily for” grantor's personal, family, h i purposes (see Important Notice below),
(b) “for.an organization, or (even if grantor is a natural person) are for busi or ¢ cial purposes other than agricultural
‘purposes. . : : . BN SRS : ai ' '

This :deed applies to, inures to the benelit of ‘and_binds all pa‘;ties hereto, their. heirs, )egatees, devisees, administrators, execu-
tors,” personal repr tives, succ sors and -assigi The term beneficiary shall'me;n the holder and owner, including pledgee, of the
contract secured hereby, whether or not named. as a bpnef_iciafy‘herein._ln fonstruing this deed and whenever the context so requires, the
I der .+ :

A ludes the . f ine and the ‘neuter, and 'the Singular ‘number includes the plural, =~

IN WI TIVESS WHEREOF, satd Lgravq‘tb'r has ‘hq;éunto set his ‘ﬁénd jtl"fe day and year first above written,

* IMPORTANT NOTICE: Deleta, by lining ow, ‘whichevar warranty {a) or (b) is
not ‘applicable; if-warranty () -is licable and. the - benefici Y -is .a creditor
as “such’ word _is"defined "in Qha"l'rufhi-ln-_lendlr_lg_ Act “and ‘Reguly fon" Z, the .

beneficiary MUST comply ‘with. the" Act. and. Regulation “by ‘making req )
discl ;. for. this purpose, if this inst -is.to be:a FIRST Hen' o finance . S
the ‘purchase ‘of a ‘dwelling, 4se Stevens-Ness Form Noy.‘”l:iOSHor‘ oquivalent;
if this instrument is'NOT to ba' o first lion, ‘or Iy ﬁatf!.oﬂflndncof!ho"pufthose'

* 1, I' * ' 'H ot

of a dwelling ‘use :Stevens-Nass ‘Form . No. 1306, ‘or. eq;
with the Agllis_. not toquirpd,:g!lsugurd this notice.: . - L

{1# the signer of the above is a carporation, <~
use the form of acknowledgment opposite.) o <
R R oepeted L 2 1R 52,4501 PR
STATE OF OREGON, - - .~ Jss. | STATE OF OREGON, County of..... ... .. . ) s,
- County of ) g B L ; e iy 19,

..and

Pérsonally.nppeayrad the above named... ...’ . el who, each being tirst

. M-.,.D‘..‘,_ROSE and ‘S tepvhan,i‘e‘.,S«. ’ROS&,..' duly swarn; did say Athut'llm former iy the,
husbandmand.‘.wif‘e‘,,....‘v..‘:.A....,.\..A.....A ot | president and that the'latter is the
; LRSI ; el | Usecretary of . !

/;. * @ corporation, and that. the seal atfixed to the foregoing instrument is the
RAE SR b e . Corporate seal of said corporation and that the instrument was signed and
tand ’a'cl\"nqvi'lédg’ej the foregoing instru- ‘sealed in behalt of said corporation by authority of its board of directors;
3 'f’.’-ii‘ P . '-:: olun tary act and deed. | andk each of them acknowledged 'said instrument to be its voluntary ace
ML i St I -and .deed; - .. ERRTION .
-z o s . Before me:

érnguEIicTip§O(egon vt Notary Public for Oregon. = .. : (OFFICIAL
e wie RERT PENE T Srer s e . . i SEAL)

S ’ e e
,coi:up,tsston ;My,commtssmn‘axpxres: Lo

& " REQUEST FOR' FULL RECORVEYANCE
-2 To be used only when obligations have heen paid.

i, Trustee o

trust deed have b Hy paid ‘and satistied. Y ou here, re'directed, on.payment to you of ‘any 'su 5. 0wing to.you under the terms of
ARt vre i ] SRR SRR Arivti IR 4 R Atk P L o e ; it
said trust deed of pursuant to statute, to cancel all ev. .of "'}'-‘ d; secured by said trust deed (which are delivered to you
herewith together with said frist deed) ‘and-to 'reéoniie’j",‘vﬁithox_it warranty,--to the parties designated by the terms of said trust deed the

estate t'm#'hél&",by!‘)fd:} }.!n‘de'r the same’ Mail reconveyance E}xd-?ibéuiﬁents‘to‘;

The uﬁdérsi ned ;s the legal owner and holder of all indebtedric: :i's'ec;:red b,lv 'the'f'?oregbing trust deed. All sums secured by said

Beneticiary

Do not lose or destray this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for cancellation” before feconveyance will be made.

(FORM No. 881)
STRVRHS.NERS LAW run. co., "OHVLAND,VOINC.

I cortify that the within instru-
ment was received for record on the
IEh.. day of .. Februaxy . . 1980
at. 1l 30..;..()'010(‘.’\'.,L\,J\L. and recorded
in bookfroel fvolume No..., M0 e O1)
R R I N T aF page 2455 or as document ffee/File
- tpeonoer's vse o evinstrument /miicrofilm No, 80372,
Record of Mo}tgingés of said County.
. Beneficiacy ) ' Witness ‘my hand and seal of

" AFTER RECORDING RETURN To = . NEEEE R AR ~ County affixed, .

SPACE NESERVED
L Hror

$30 Klameth sve | gD idne.
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