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. <. THISSTRUST, DEED, made this... day of. December 79 | between
[nge§fStephen'Merr111 11 M&rrlll husban

. , as Grantor,
Transame . ~y as- Trustee,
and Wel

ISFargORealty i a;S, as Beneficiary,
Trustee under Trust 7913 WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys ‘to' frustee in tri.:st,, withpower of sale, the property
th - ,H;Countvy, Oregon, described as: -

184‘Oregon Shores Unit 2-l$t¥Addition,as shown on
[ ember. 9, 1978 in Volume 21, Page~294in,thevoffice,of
the County Recorder of said County. C Lyl

together with all and singular the ¢ s, heredit s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate... : . . : o Sl b s v .
FOR THE P%RPOSE OF SECURING PERFORMANCE of each agreem iol grantor herein contained and apyment of the
Four® thousands seven hundred-fourteen 4ol ars-and ninety E&%sﬁﬂﬁﬁﬂﬁﬁ

thereon acco'fdiqg to:the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

final payment of principal and interest_ hereof, if. not sooner paid, to be due and payable ... E R £ SR
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the drantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this insirument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.. - ... o ... R I T . :
The above described real Properly is not currently used for ugri:l{l!uml, timber or grazing Purposes.

To protect the security ot this ‘trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said nproperty in good condition dranting any easement or creating any Jfestriction thereon; (c) join in any
and repair; not to-remove or demolish any building or “improvement thereon; subordination - or - other agreement “alfecting - this deed or ‘the lien or charge
not to commit or permit any waste of said property.: thereof; (d) reconvey, without warranty, all or any part of the property, The
2. To complete or  restore promptly and in good and workmanlike  frantee n, any reconveyance may -be described as the “person or persons
y building or improvement which may ‘be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shali
destroyed thereon, and sty ‘when due all osts incurred therelor. be conclusive prool of the truthfulness theseol. Trustee's Iees for any of the
. .. To comply with all laws,. ordinances, redulations, covenants, condi. services mentioned in this paradraph-shall be not fess than $5.
tions and restrictions allecting said property; if the beneliciary so requests, to 10. Upon. any detault by grantor hereunder, heneficiary may at any
join in executing such financing statements pursuant to the Unilorm Commer- ‘time without - notice, cither in person, by adent or by a receiver 0 be ap-
cial Code as the beneliciaty " may require and to pay -tor liling samne in the pointed by a court, and without regard 10 the adequacy of any security for
proper public olfice or oflices, as well as_the cost of all lien searches made the indebtedness hereby “secured, enter upon and take possession of snid prop-
by liling officers or searching agencics as may be deemed desicable by - the crly or any part thereol, in its own name.sue or athenwise collect the rents,
beneliciary. - issues and prolits;, including those rast due and unpaid, and apply the same,
4. To provide and continuously “aintain insurance on the buildings less costs and expenses of operation and collection, weling reasonable attor.
now or hercalter crected on the said premizes against loss or durmuge by Atire ney's feex Gpon any indebtedness scecored hereby, and in such order as bene-
and such other hazards as the beneliciary 1 from time 1o tinge tequire, i liciary may determine, o
an amount not less than § » written in 11, The entering upon  and taking possession of suid property, the
companies ucceptable to the beneliciary, - with loss payable to . the latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
-policies of insurance shall be delivered to the beneticiary as soon as insured; i nce icies or " ion or awards for any taking or damage of the
if the grantor shall fail for any reason to procure any. such Jnsurance and to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the benelficiary at least lifteen days prior fo the ex waive any delault or notice of default hereunder or invalidate any act done
tien of any policy of insurance now or hercalter placed on sai, il pursuant to such notice.
the beneliciary may _procure the same at grantor’s expense, amount 12. Upon delault by drantor in payment of any indebtedness secured
asollected under any fire or other insurance policy may be applied by beneli- hereby or in his performance of any agrecment hereunder, the beneficiary may
clary upon any indebtedness secured. hereby and in such order as beneficiary  uctare alt sums secured hereby immedintely due nmd payable. In such an event
may determine, or-at option- of heneficiary the entire amount so collected, or  4nq" oy the above described real property is currently used lor agricultural,
any part thereot, may be released to ‘frantor. Such application or:release shall timber; or ‘grazing purposes, the heneliciary may proceed to loreclose this trust
not cure or waive any-delnull.or notice of default hereunder or invalidate any deed in equity, as a mortgage in the manner provided by law for moregage
act done pursuant to such notice. . . K foreclosures. However if said real property is not so currently used, the bene-
To keep said premises free from construction L'ens and to pay all ficiary. at his- election may proceed fo loreclose this trust deed in equity as a
taxes, assessments and other chargdes that may’ be levied or assessed upon or - mortgage or direct the trustee to foreclose this trust decd by advertisement
against said property belore any “part of-such taxes, assessments and other and sale. In the Iatter event the beneficiary or the trustee shall execute and
charges become past due or dehnquepf and promptly deliver receipts therefor cause to be recordeil his writtén notice of default and his election to sell the
to beneficiary; should the grantor fail to make payment ol any taxes, assess- said . described. real property 1o satisly the obligations secured hereby, where-
ments, insurance premiums, liens or other charges payable by &rantor, cither upon the trustee shall fix the time and place of sale, give notice thereof as then
by direct payment or by providing “bencliciary with-tunds with which fo required by law and proceed to foreciose this trust deed in the manner pro-
make such payment, fzene@ciap' may, at its option, make payment thereof, vided in ORS 86.740 to 86.795.
and the amount so_paid, with interest. at the rate set lorth in the note secured 13. Should the beneficiary elect to foreclose by advertisement and sale
hereby, together with the obligations i then aiter delault at - ive days bélore the date set by the
trust deed, shall be added to_and bec P . :secured by this frustee for the trustee’s sale, the £rantor or other person so privileged by
trust. deed, without waiver of any rights arising Irom breach of any of the.  ORS 86.760, may pay to the beneficiary or his successors in inferest, respec-
covenants hereol and for such payments, with interest as aforesaid, the prop- tively, the entire amount then due under the terms of the frust deed and the
erty hereinhelore described, as well as the grantor, shall. he bound (o the - obligation secured theeehy Cincluding conts and crpenses actually incureed iy
same extent that. they are bound for the, payment ol the  obligation herein enlorcing the terns of the abligation and trustee's and atfothey's fees not ey.
described, and wll such payments shall b itnmcdintely due qmil payable with. ceading $50 vach) other than such portion of the principal as would not then
out notice, and the nonpayment thercol shall, at the option of the beneliciney, " p W0k pof o delault occurred, and thereby cure the default, in which event
render all sums secured by this trust deed itnrnediately due and payable and all loreclosure rroceedings shall he dismissed by the trustee,
constitute u hreach of -this trust deed, - e : L L R 4. Otherwise, the sale shall be held on the date ‘and at the time and
- To pay all costs, lees and expenses of this trust inclading the cost place designated in the notice of sale. The trustee may sell said property cither
of title search as well s the other costs and expenses ol the ftrustee ncurred - o0, parcel or in separate parcels and shall sell the parcel or parcels af
in connection with or in enforcing this obligation and trustec’s and attorney’s . auction ta the highest bidder for cash, payable at the time of sale.
fees actually incurred. . . " .. shall deliver .to the, purchaser its deed in form as required by L conveying
7. To appear in and delend any -action or' proceeding purporting o - gy property so' sold, but without any covenant OF WArranty, express or im.
alfect the sccurity rights or powers of beneliciary or ‘trustee; and in any suif, plied. The recitals in the deed of any matters ol fact shall be conclusive proof
action or proceeding in which the beneliciary or trustee may appear, including (" truthiulness thereol. Any person, excluding the trustee, but including
any suit lor the loreclosure ‘of this deed, (o pay all costs and SApenses,’ In- b grantor and beneticiary, may purchase at the sale,
cluding evidence of title and the beneticiary’s or trustee s attorney’s’ fees; the © 15, When trustee sells pursuant to the powers provided herein, trustee
amount of attorney's fees mentioned in this paragraph 7 .in-all cases shall he - 4.0 apply the proceeds of - sale fo pavment of (1) the evpenses of sale, in.
fixed by the teial court and in the event of an anpeal from any judgment or elading the compensafion of the thistee amd a eeasonablo charge- i f1ustae’s
decteo o the trial cour, Aeantor firther ageees (o Py a_uch M :u»llu- ap attorney, (2) 40 the abdidation aevired By the fros dloed, ¢4) o alt persnns
pellnte court shall: adjudge reasonablo ax the bencfiiany's or feustes's Aty having teconted liens ,.,_ﬁ.m‘,"" 0 the ibterest of the trustes i the frose
nev’s beax o0 xuch appeal, . . - § . 3 . o L cddeed ue thele birecests St Rppeac dn the coder of thelr priveity and (45 1)
Tt is mutuatly agrecd that: R suepluy, it ang, o the drantir oc o his succonor in interest entithod 0 spscty
S, the event that any pirtion wr all ol wid pm!wrly ahall bo tahen sutplun, - . ,
utder the tight. ol conlnent . in or comfenination, benel ciary ahall have the B, Ear anye Creason peomitted by Jaw heneliciary may feom fioe g0
right, it it so elects, to requice that all or any partion ol the monles payahle tine appoltt & suceessor or Jccoaars ti any feistee nanved hetein or 10 any
@y cantpensation tor auch taking, which are in ercess of the amount sequlced MCEeasnr ftustee appointed  hereunder, Upon such Appottivent, aod withoge
g0 pay all reasonable costs, expenses and attorney's fees neceasarily  paid or convepance to the successor ttustee, the latter shall be vested with al fitle,
incurred by gruntor in such  praceedings, shall be paid to beneliviary and powers  and  dutien conterred HPOI any trustee herein named or appointed
applied by it first upon any reasonable costs ard expenses and attorney’s lees, hereunder, Each such appointarent and substitution shall be made by written
both in the trial and appellate courts Iy paid or incurred by ben instrument - evecuted by hrn«:hcmry. containing  reference foo this traxt deed
ficiary in. such proceedings, and the b o _upon “the indebtcdness and itn place of tevord, which, when recorded in the olfice of the County
secured hereby; and grantor agre s ow: N6, (0 take such actions Clerk or “Recorder of the counly or counties in which the Property iy situated,
and exccute such -instruments all “be necessary - in obtaining such com«  shall bo conclusive proof of Proper appointment of the successor Trusten,
pensation, promptly upon beneliciary's request. 17. Trustee uccepts this . trust when this deed, duly ervecuted  and
9. At any time and lrom time to time upan written request of bene- acknowledged is made a public record ax provided by law. Treustee is not
ficiary. payment of .its fees and presentation ol this deed and. the note lor obligated to notily any party hereto of pending sale under any other deed of
endorsement (in case of full reconveyances, for cancellation), without aflecting trust or of any action-or proceeding in which grantor, beneliciary or trustee
the liability ol any. person lor the payment of the indebtedness, - trustee may shall be a party unless such action or proceeding is brought by trustee,

NOTE: The Truat Deed . Act providee that the trustes horeunder must bo sliher. an attomey, who s an aetive member of the Oregon State Bar, o bank, trust company

or savings and loun assoclation auvthionzed to do business under the faws of Qregon or the United States, a thle - insusance company authorized o' insute title fo real
property of this state, its subsidiaries, affiliates, agents or branches, or the United States or any agency thereof.
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" The grantor covenants and ‘agrees to and with the b‘enefiéiary"and ‘those claiming under him, that he is law-
fully seized in fee simple of said-described ‘real property-and -has a valid;-unencumbered title thereto

and that he will warrant and forever defend the same against all persons xﬁhomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily» for grantor's personal,” family, household or agricultural purposes (see Important Notice below),
f@xﬂxxmk«@xxx&mmxxkxmmmxmmxuuxxaxm&xxmxxmxmagx&mx
This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, | 8 ., devisees, admini: rators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the -holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary -herein. In construing this deed. and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and . the singular number includes the plural.

’ IN WITNESS WHEREOF, said grantor has hereunto .set his hand the day ‘and }ear first above written.

* IMPORTANT NOTICE: Delete, by lining out, whi:hevgr wnm{nly‘ {a) or (b} is .

not . applicable; -if - warranty {a) is applicable and the beneficiary is o creditor g Y e R A

or such word is- defined in the ‘Truth-in-Lending * Act and“" if fon:Z, the o C tep en 7 .
-beneficiary | MUST comply 'with the Act and ‘Reguldﬁun_‘ by making: requited | § - IV . TV A X
~disclosures; for. this purpase, if-this instrument is to be .a FIRST.lien to’ finance : A qiiil(’"’h%*/ollﬂvi/ L. L"L‘L——(
the purchase of a dwelling, use Stevens-Ness Form *No. 1305 or equivalent; o nne . err14 L

:if this instrument is NOT 1o be a first lien, {use Stevens-Ness Form No. 1306, 0r . R ’
‘equivalent, - If - compliance .with the Act not required,; disregard . this noﬁce’;v
3 the signer of the abeve it ‘a corparation, SIS o VR ST . ‘
use the form of acknowledgment opposite.] " R :
- L Q,qa F‘-ORN—T_Q N (ORS 93.490) . ot e .
STATE OF OREQON," . = 3 .77 .STATE OF OREGON, County of
. "Couni ﬂoi»“L\Q&OLl"‘s‘\X_D»‘Q,{)v ) . = . : ‘

-..who, being duly sworn,

II); ixppedred tho.above naged - e Y
B < . R P . or tho other, did say that the former is the
LB . B2 }\&.N X..

A Coua ML WL L

. president and that the latter is the

secrérary of . ...

e e : . wesisn, @ COrporation,
and acknowledged the foregoing instru- and that the seal atfixed to -the foregoing instrument is thé corporate seal
: of said ‘corporation and that’ said instrument was signed and sealed in be-
B X -half of said corporation by -authority. of its board of directors; and each of -
(OFFICIAL eforﬁ e . . them zg.‘k{nowledged said “instrument to be its voluntary act and deed.
3 efore me: ’
SEAL) - \o 4 \AﬁM I A , ’ : "
. . FoRN RS OPONUIUOINN ~ AL FFICIAL
} Notary. Public for-Qeegori Q L R QK A Notary Public for y L Oﬁﬁz(cl.{‘glégésa_ SEAL)
‘IW;{ C?Tm’sf'of' exf"rfs" S\-PT.& !—/,' UMy pomnwi&siq:jz\_e.f ifes 'NOTARY. PUBLIC - CALIFORNIA
< : g2 ) e SRR ' -L0S ANGELES COUNTY
. _OFFICIAL SEAL E T 22/ My comm. expires SEP 24, 1982

voluntary act and deed,

e PHYL“S RUBEL : e L T LA T T
3| NOTARY PUBLIC = CALIFORNIA" -
. LOS-ANGELES COUNTY =~ - = 0 = " ,, d

"7 My ‘comm. “expires"SEP 24, 1982 K« i e . E

;o To be used venly when obligations have baen poid.

trust deed hvnblvd_be‘en fully p_avi'd.e‘mvd sa'tils{'_ied.‘ Y;)Vu‘:I‘:e‘ y are cted, on_ ‘ : X : ing to you under the terms of

-said trust deed égr‘ puis ant . to statute, to cancel all evidences 6( inqlelgtédness secured by said trust deed (which are. delivered. to you
herewith together with-said trust'deed) and to'reconvey, ivitho t warranty,’ 10 the ‘parties designated by the ‘terms of said trust deed . the
‘estate now held byfyou under the same. Mail reconveyance 'documents to ... ..

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for llation before yence will be made.

TRUST DEED STATE OF OREGON

(FORM No. 881}
STEVENS.NESS LAW PUB, CO., PORTLAND. ong, COUI)fy of

I certify that the within instru-

ment: was. received for record. on. the

. dthday of .....Kebruary g 80

SPACE RESERVED at.. 11330, o'clockd... M., and recorded

. rOR in book......M8A......on page. e OF

as filu/rcol,numbcr..,..8.03.7.’.(...................,

Record of Mortgages of said County.

. . Witness. my hand and seal of
County affixed.
it M0 D20, Midne

S8,

" RECORDER'S Ust '+




