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FORM No. 881—Oregon Trust Desd Series—TRUST DEED.

3%-2/057

STEVENS NESS LAW PUBL!SHING CO., PDRTLI\ND. OR $7204

™ .. : ,
THIS TRUST DEED, made this., 17th
Gene A. Glnn and ?rances E. Ginn

mm Wells pargo
Trustee under Trust 7213

TRUST DEED

WITNESSETH:

T ¥elhs --que

December

»'5464

s 1979 between

husband and wife'as tenants by thﬁhamon

ent1rety
. , as Trustee,
, as Beneﬁcxary,

antor érrrlevocably grants, bargains, sells and conveys ‘to’ trustee in trust thh power of sale, the property

in .. lamath - County, Oregon, descnbed as:

Lot &,
on the
of the

ats, heredit

together with all and singular the t

Block 37, Tract 1184 Oregon Shores Unit 2 1st Addltlon as shown
Map f11ed on November 8, 1978 in Volume. 21, Page 29 in the offlce
County Recorder of sald €ounty.

and appurtenances and all other rights thereunto belonging cr in anywise

now or hereafter appertaining, and the rents, issues and profits zhcrco{ and all {ixtures now or herealter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE o[ each agreement of
Six thousands five hundreds fourty three an

sum ot

rantor herein contained and payment of the

twenty seven09§p§

‘ith interest

thereon according to the terms oi a promtssory nate o[ even date herethh payable to beneficiary .or order and made by grantor, the

tinal payment. of prmcnpal and interest hereof it not sooner pald to be due and payable .. : KL TN

The date of maturity of the debt secured by this instrument is the date, stated above, on whlch the final installment of sald note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the writien consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by thls mstrumenf

herein, shall become immediately due and payable.

u'respecnve of the maturity dates expressed therein, or

The above described real property is not currently used for ogncultural hmber ‘or grazing purposes.

“To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and’ repair; not to remove or demolish any building or improvement thercon;
not to commit or permit any waste of said property.

2. To. completé or: restore promptly and - in good . and workmanlike
manner any. building or improvement which may be constructed, damaged or
dcstroyrd thercon, and pay when duc all costs incurred therelor.

3. To comply with all laws,” ordinances, . regulations, covenants, condi-
hmn and restrictions nllecting said. property; tho beneliciary 80 requests, fo
join in executing such financing staterents pursuant to the Unitorm Commrr-
cial Code as the beneliciary may requice and to pay for liling same in the

proper public ollice or ollices, as-well as the cost ol all licn searches made -

by filing officers or searching ngcncms as 'may- be du.-mz-d dcsnmblc by the
bcnehcmry

To provude and. can!muousb nmmtmn,msumnce on . the 'buildings
now or hereailer erected on the said premises against loss or damage by fire
and such other hazards. as the beneln:mry m.z) from time to _time rcqmre, m
an amount not less than S written in

ble to the b tici y, with loss payable -to the latter; all

policies ol insurance_.shall ‘be dclu ered to the beneficiary as soon as maurod
it the grantor shall fail for any ‘reason to procure any such msurance :md to-
deliver said policies to the beneliciary at least liftcen days prior to the expira-
tion of any policy ol insurance now or. herealter plﬂ:ed on said buildings,
the ‘beneficiary may procure the samie at grantor's ‘expense. The amount
collected under ‘any fire or other insurance pollcy may be applied by bencfi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary . the entire amount so collected, or
nny purt !Iwu-nl, may be releazed to grantar. Such® applicatian or release shall
not cure or'waive any delault or notice ol delault hereunder or mvull ate any
act done pursuant to such notice,

To keep said premises free from construction Lens and 1o pay all
taxes, assessments and other "

‘charges that may_be levied or assessed  upon or
against said property belore any part of such taxes,  assessments and other
charfies become past due or “delinquent and promptly deliver receipts therelor
to In-m-hcmry. should . lllc _grantor lail to, make payment ol any faves, assezs-
ments, insurance pu-mmms. liens or ofher chardes: payable by grantor, cither
by ditect payment or by providing  beacliciary with lumds with which o
make such payment, henelici ary may, at its option, make payment thereol,
and the amount so paid, with _interest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of. this
trust deed, shall be added to and become a part of ‘the debt: secured by this

trust deed, -without waiver of any rights nnsmg from breach of any. of the.

covenants hereof and lor ‘such payments, wth interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor,
same extent that: they are bound for the f of the herein
described, and. all such payments shall be nmmedmlely due and_payable with-
out notice, and the nonpawn.-nr thereof shall, at the option of the beneliciary,

render all sums secured by this trust deed immediately due ‘and payable and .

constitute a breach of this trust deed. -

6. To pay all costs, fees and expenses of this trust mcludmg the cost
ol title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's
fees m:tunll) incurred.

To appear. in and defend any action or proceeding purporrmﬂ to
allect lhc security rights or. powers ol beneliciary or trustee; and in any suit,
action or procéeding in which the beneliciary or trustee may appear, mcludm;,
any suit for the joreclosure of this d to. pay all costs and_ cxpenscs, in-
cluding evidence ol title and the I)rm 's or frustee’s attornc; :
amouat ol attorney's feer mentioned in this paradeaph 7 in-all
tived by the trind court and. in the eveat ol an appeal from any Judgment or
deceee of the trial court, grantor further adrees (o pay mch sum as the ap-
pellate court sdudl adjudde rru«nmhln as the beneliciary's or trustee's attor-
nay's fene ont such appoal, N .

It in patually adroed llm!.

A, fo the pyent that any pun wr all of said guoperly shall lie tokon
ptnder the elght ot smlnent danialn ar dandessaation, hmal[ vy shall have the
right, it it sa elects, requiira that all or any podtion 0f the manies payable
as compensation for such taking, which are in excess of the amaount required
to pay all reasonable costs, evpemses anid attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to bem-lucmn and
applied by it tirst upon any reasonable costs and expenses und_attorney’s lees,
both in_the trial and appellate courts, necessarily paid or incurred by benes
ficiary in such . procecdings, and . the balance. applicd upon _the indebtedness
secuteed hereby: and grantor nfrees, ol its own expense, (0 take auch actions
aml execute such instruments ax shall be necessary in obtaining such com.
pensation, promptly upon beneliciary’s request,

9. At any time and from tine to time upon written request of brm--
ticiary, payment of its fees and prcacnlnhon ol this deed and the note for
endorsement (in case of {ull recon Hation), without aflecting

the liability of any person for thc puymcnt al the mdebtedncss, trus(ee may

time without notice, cither in person, by

shall ' be bound to' the ~

{a) consent to the making of any map or plat ol said property; (h) join in
grantind any casement or creating any restriction theseon; (c) ;om in any
subordination or “other " agreement “allecting this "deéed or the lien “or charge
thereol; (d) reconvey, without warranty, all or any part ol the property. The
drantee in_ any reconveyvance may be described as the ‘person or persons
legally entitled thereto,” and the recitals there’n of any matters or facts shall
be conclusive proof of the truthiulness thereof. Trustee's fees for any ol the
services mentioned in this paragraph shall be not less than $5.

10. Upon any defoult by grantor hereunder, hrnchcmly may at any
agent or by o receiver ta be ap.
pointed by a court, and without regard to the adequacy ol any securify for
the indebledness hereby secured, enter upon and take possession ol said prop.
erty .or any part thercol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-

’?eys fees upon any mdebredness secured hereby, and in such order as bene-
- ficiary

may determine.

- 11. The entering upon-and rakmg possession of said property, the
collcchon of such. rents, issues and . prolits, or the proceeds of lire and other
insurance policies or compensation or awards for any taking or damafge ol the
property,- and “the - apphcnnon or release thereot-as aforesaid, shall not cure or

waive any delault or notice of default hereunder or invalidate any act done

pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hercunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an event
and it the above described real property is currently used for agricultural,
timber ar grazing purposes,- the bencliciary may proceed to foreclose this trast
deed  in equity, as a morfgage in the mantier prov idedd by law for mortgage
tareclosurea. However il said 1eal propesty is not so curently sed, the hene-
liciary at his election may proceed to foreclose this tount deed in equity ax a
mortdage or direct the trustee to foreclose this trust deed by advertisement
and sale. In the latter event ' the beneliciary or the trustee shall execute and
cause to be recorded  his written notice ol delfault and his election to sell the
said - described real property to satisly the obligations cecured hereby, where-
upon the trustee shall lix the time and ploce of sale, give noluv thereol an then
uqmn-:l by law and procecd to loreclose this trust deed in the manner pro.
vided m ORS 56.740 to 86.795.

Should the beneliciary elect to loreclose by advertisement and sale
then zlllu delault at any time prior to live days belore the date set by the
trustee for the trustee’s sale, the drantor or other person_ so privileged by
ORS 86.760, may pay to the b ficiary or his s in inferest, respec-
tively, the entire amount then due under the terms of the trust deed and rhe
obligation secured  thereby. (mcludmg costs. and expenses aclunlly incurred in
enforcing the terms of the ‘obligation and trustee’s and attorney's Iees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no default occurred, and thereby cure the default, in which event
all lorcclosurc proceedings shall be dismissed ‘by the trustee.

Otherwise, the sale shall be held on the date and at the time and

‘place dcsignnled in_the notice of sale. The trustee may sell said property either

in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to:the purchaser its deed in form as required by law conveying
the property so sold, but w ithout any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
ol the-truthlulness thereol. Any  person, excluding the trustee, but including
the tmnror and bencliciary, may nurchmc at the sale,

15. When ftrusfee_sells mursuant to the powers provided herein, trustee
shall apply the pmcredl of sale to payment ‘ol (1) the expenses ol sale, in-
cluding the compensation. ol the trustee and ‘a reasopable chargde by trustee's
attal s (2) (o the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to- the interext of the trustee in the frust
deed as ‘their intecests may. appear in the ocder of their priority and (4) the
surplus, il any, fo the drontor vr to his succeseor in inferest entitled to such
augr plags,

18, Por any peazon penilttod by faw hepalickisg wiay bone e Gy
tie appaing X ] wsis 10 ddiy Grxten abinied herelin s Do oang
stivessid frustee appuointed hereunder. Hpon such appeiinguesnt, and without
convevance 1o the auccessar trustee, the iarfer shall be vested with all title,
powers amd duties conferred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be mule by written
instrument executed by - beneliciary, containing relerence to this trust deed
and ita pliace ol record, which, when recarded in the ollice of the County
Clerk or Recarder of the county or counties in which the prapeify i situated,
ahall he u)m‘lmnr prool ol proper appointntent o the successor frastee,

7. Trustee accepts this trust when this deal, duly _evevuted  and
acknowledded is made a public record as provided by Iaw, Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee,

MOTE: The Trust Deed: Act -provides that. the trusteo hereunder must h- either_an attorney, who is an active member of the Qregon State Bar, o bank,
or savings antl loan associntion authorized to do business under the laws of Oregon

frust company
ot the’ United States, a title Instrance company nuthorized to insute title to 1ol

property of this state, -its subsidiaries, affiliates, ogents or branches, or the United States or any agency thersof,
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grees to and with the beneficiary and those claiming under him, that he js law-

fully ‘seized in fee simple-of said described ‘real property and-has a valid; unencumbered title thereto

‘and that he will warrant and forever defend the same against all pérsons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family,

X JOK KO8R 3 0e
- RKDORK X

This deed applies ' to, inures to the benelit of and binds all parties hereto,
successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the

tors, personal representatives,

household or agricultural

x#mxmxixxxxomm)(x K K MIUNSEKK XOURRK MDA B MR K B S XA P SEDG

purposes (see Important Notice below),

their heirs, legatees, devisees, administrators, execu-

contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the

masculine gender includes the f

. IN WITNESS_ WHEREOF, said grantor has héreunto set his

* IMPORTANT. NOTICE: Delete;" by lining out, ‘whichever warranty (a) ‘or {b} is
not applicable; if warranty {a) is applicable and the beneficiary 'is a creditor
or such ‘word js defined in the Truth-in-Lendi g- Act and: Regulati Z, the
beneficiary ; MUST - comply . with the Act_and Regulation’ by ired
disclosures; for:this purpose,  if-this instrument is
the purchase of a dwelling, use' Stevens-Ness Form 'No." 1305 orequivalent;
if this instrument is NOT to ke o first lien, use Stevens-Ness Form' No. 1306, or

and the neuter, and . the singular number

mcludes the: plural.,

and the day and year first above written.

Gene A

lation by making 1 :
to'he.a_FIRST: fien to finance - - -'«%“‘z"lvck: < ‘g/a‘ﬂv&/ <
-~ Frances E.

inn

equivalent. _If - compliance - with .the Act not required, - disregard. this notice.
11F_the signer of the cbove isa corparation, R ! '
vse the form of acknowledgment opposite.}

STATE OF o&&ee»@}) %7 )
Cou‘nt' . L et )
T 1980

lljr appeared . ¢ abov' named..
oo BB

{ORS” 93.4%0)

gl_(rioi?ydged the foregoing instru-

El.

ment to be.

o

'N.....voluntary act and deed.

(z\’/ N

My COERGIN SEAL
33 :ROBERT: GALE, PREITALIER
s NOTARY puBLIC - CALIFORNIA ™

- VENTURA ‘COUNTY - -
My comm. “expires OCT 25,1980 .

s

STATE OF OREGON, County of

Personally. appeared ... ... ... .

g ~ {707 Notury Public for Orefion

SA9.
. and
who, being duly sworn,

imsell and not one for the other, did say that the former is the

president and that the latter is the
secretary of

. & corporation,

and that the seal attixed to the oredoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
half of said corporation_ by authority of its board of directors; and each of
[~ them acknowledged said instrument to be its voluntary act and deed.
Before me:

(OFFICIAL
SEAL)

"My commission expires:

REQUESK,FO!! F‘UI.Alv RECONVEYANCE

: To be used only when ’ob‘liguliom have been paid.

i

, Trastee

herewith together with ‘sai‘qi.tiusg deed) and to ré({éhvé}}, 3

‘estate now hel& by?jréu‘uhder the saiﬁé. Mafl rec&r;ve,yéhce and 'ddcuments to ... ...

Do not lose or destroy_ this Trust Desd OR THE NOTE which it sscures, Both must be delivered 1o the trustes for

Beneficiary .

before yonce will be made.

TRUST DEED

{FORM No. 881)

STEVENS-NESS LAW PUB. CO.; PORTLAND, ORK,

R

SPACE RESERVED
" FOR
TRECORDER'S. UGk

Grantor

R

""" Beneficiary

AFTER RECORGING RETURN'TO

STATE OF OREGON

|
J

1 certify that the within instru-

cment was received for record on the
lth... day of...Eehxuary.. ... 1980,
; 11:30..0'clock... AM., and recorded
in book....M8{)........on page 2464, or
as- file/reel number.....50.3,7,.8..“.............,.A,
Record of Morigages of said County.

... Witness my hand and seal of
Cbunty affixed. i

Vm. D. Milne

‘Cou;'.tv T




