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: TRUST DEED

. THIS' . day of
GIL_B»_ERT~L T » THOMPSON

was 3 bt . YN

;'ls érantor, TRANQ INSURANCE COMPANY S , as: Trustee, anc;

as Beneficiary,
WITNESSETH: I »
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath : -County, Oregon, described as: St 2 B :

)

=20

Lot 9, Block 13, FAIRVIEW ADDITION NO. 2, TO THE CITY OF KLAMATH FALLS, in
the County. of Klamath, State of Oregon

i

200-FEf—:

together with all and singular_the t ts, heredi -and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and ‘the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. B s ’ : T B s . :

FOR THE PURPOSE  OF SECURING PERFORMANCE of each agreement of grantor Rerein contained and payment of the

21X : l 0.‘,.77’.’.‘.".—,_.7—_'17‘.“—.7._ CTTnITIT T

:Dollars, with interest thereon according to the terms of a promissory
nade by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable Feburary6 e 19 85 .
The date of matursity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. R .
The above described real property is not currently used. for agricultural, timber or grazing purposes,

To protect the security of this trust deed, grantor agrees: (a) consent to the making of ame map or plat ol said property; (b) join in
1. To protect, preserve and maintain said property in good condition &ranting any easement or creating any restriction thercon; (c) join in any
and repair; not to" remove or demolish any building or improvement theréon; ~ | subordination or other adreement " allecting this deed or the lien or ‘charge
not fo commit or permit any waste of said property. PO thereol; (d) reconvey, without warranty, al or any part of the moperty, The
. To complete or restore promptly and in _good and. workmanlike Rrantee n_any reconveyance may be described as the “person or persons
manner any building or improvement whicli may he constructed, dumnaged or.  legally entitled thereto, and the recitals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor, 3 & ~~ be conclusive prool of the truthiulness thereol, Trustee fees for any of the
. To comply with ull laws, ordinances; ,cgula,,'o,,s,‘.co\.mhn,,, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions alfecting said property; it the beneliciary so requests, to B 0. Upon ‘any delault by grantor hereunder, beneliciary may at any
join in ing such i ing S pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to he ap-
cial . Code as the beneficiary may - require 'and {o- pay-for -filing .same. in the.. pointed by a court, and without regard (o the adequacy of any security for
proper public’ olfice or, otfices, as well as the cost of ‘all lién searches.made  the indebtedness herchy secured, enter upon and take possession of said prop-
by liling olficers or searching agencies as may be deemed desirable by the. erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. N o tssues and protits, including those past due and unpaid, and apply the same,
4. To - provide and conti Iy- . nce-on -the -buildings " less costs and cxpenses of operation and collection, including reasonable attor-
now or hereafter erected ‘on the said premises - against loss or damage by fire - ney's foes upon any indebtedness secured hereby, and in such order as bene-
and such other hazards nssfhefrelicinr 1nmé {rom time to time require, in liciary may determine. - - .
" an amount not less than u va. u RS written in : I1. The entering upon and taking. possession of said property, the
P H le to the b ficiary, with loss payable to e latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or' compensation or awards for any taking or damage of the
if the grantor shall tail for any reason fo procure any such insurance and fo property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expira- waive any default or notice of detault hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on. said buildings, - . pursuant to such notice,
the beneficiary may .procure -the same at drantor’s expense. ' The amount 12. Upon detault by grantor in payment of any indebtedness sccured
collecied under any. fire or other tnsurance policy may -be applied by beneli-_ hereby or in his perlormance of any agreenient hereunder, the beneliciary may
ST gpon any indebfedness secured’ hereby and. in such order as beneliciary”  (ectare all sums Secered hereby immediately due and pagable, In wich an oo
may determine, or ‘at option ol Leneticiary  the. entire amount so collected, or and il the above described real properly is currently used for agricultural,
any part thereof, may be released o drantor. Such: application or release shall  fimber or drazing purposes, the Leneliciary may proceed to loreclose this trust
not cure or waive any default .or notice of delault hereunder or invalidate any deed in equity, as a mortgage in the manner provided by Iaw for mortgage
act done pursuant to such notice. - . . loreclosures. However if sajd real property is not so currently used, the bene-
To keep said .premises free from CO"”"{C”Q" Lens and to pay all ticiary ‘at his’ election may proceed to foreclose this trust deed in equity
taxes, assessments and ‘other chargies that may: he'levied or assessed upon or mortgade or direct the trustee to foreclose this_trust deed by advert,
against .said “property . helore any part ol such faxes, assessments and other oo sale. In the latter event the- benef; mWry or the trustee shall evecute and
charges _’ISCOI"C past duc or ”'-'l'"‘l""."‘ and promptly deliver receipty therefor ciause 10 be recorded his sweitten notice of default and his election 10 aell the
to ’ll"'c’.'c"“')': should the #rantor lail to make payinent of A0y Laxes, asxess- suid- deseribed - real property fo satisly the obligations secured hereby, where-
ments, insurance -premiums, liens or other charges payable by Arantor, cither oo 0 etee shall lix the time and place of sale, give notice thereol as then
by direct payment or by providing beneliciary with funds with which to required by law and proceed 10 foreclose this frust deed i ohe manner pro-
make such payment, beneliciary may, at its option, make payment thereof, vided in ORS 86.740 to §6.795,
and the amount so_paid, with interest ‘at the rate set forth in the note secured 13. Should the beneliciary elect to foreclose by advertisement and sale
hereby, together with the obligations described in paragraphs 6 and 7 of this  then alter defaule at any time prior 1o five days before the date set by the
frust ‘deed, shall be added fo and become.a _part of-the. debt.secured by this  trustee lor the trustee’s sale, the grantor or other nerson so priviledged by
frust deed, without, waiver of any rights arising from breach of any of the S 86.760, may pay to the beneli ary or his successors in inferest, resprc-
covenants hereol and for such payments, wih interest as aloresaid. the prop- ely, the entire amount then duc under the torms of the teuss deed and the
crty hereinbelore  desceibed, as well as the grantor, shall -he bound (o the gyt £ therehy (including costs>and expenses actually mcorrad.
same_extent that they are bound for the puyment of the obligation here enforcing the terms of the obligation and trustee’s and attorney’s foes not exe
described, and all such payments shall be immediately due and_payable with: ceeding $50 each) other than such portion ol the principal as would not then
out notice, ‘and the nonpayment thercol shall, at the option'of the beneliciary, be 'due had no delault occurred. and theceby cure the default, in which event
render all sums secured by this trust deed immediately due and payable and all foreclosure proceedings shall be dismissed by the frustee.
constitute a breach of this trust deed. . B . PRI 14.. Otherwise, the sale shall be held on the date and at the time and
. .. To pay all costs, fees and expenses of this trust including the cost . place designated in the notice of sale. The trustee may sell said property cither
of title search as well as the other costs and ‘expenses of the trustee incurted - 0" one parcel or in separate ‘parcels and shall sell the parcel or paicels af
in connection with or in enlorcing this obligation and frustee’s and attorney’s  oere N the highest -hidder ‘for cash, payable at the i of sale. Trustee
fecs actually incurred. | i . . . . shall deliver to-the pucchaser its deed in form e re rd by law conveying
7. To appear in and defend any .action or proceeding purportind to - ¢ | property so sold, but without ANy covenant or warranty, express or .
aflect the security rights or powers of beneliciary or ‘teustee: and in My suit, e, The recitals in the deed of any matters of fact shall be conclusive proof
action or proceeding-in which the beneliciary or “trustee may appear, including of the truthluiness thercof. Any person, excluding the trustee, but including
any suit lor the loreclosure of this deed, (o pay all casts and LXPENSCS, - (ho grantor.and beneliciary, may purchase at the sale. .
cluding evidence of title and the beneliciary's or trustee 8, attorney's fees; the 15, When trustee solls pursuant to the powers provided herein, trusfee
amount of attorney’s lees mentioned in this paragraph 7 inall cases shall be shall apply the proceeds ‘of - salo fo payment of (1) the expenses of salo. f
fixed by the trial court and in the event of an appeal from any judgment. or . cluding the: compensation of - the frustee and a reasonable chaigo- by froustee's
tecree of the trial court, grantor turther agreos (o ay !.Il(‘ll s n‘_llu- ap- attorney, (21 o the obligation sevuted by (he (et deed, (3) o alt e n
pellate court shall adjudge reasonable as the heneliciarny™s or frustee's attor havind recorided Bens subsegirnt to the Inferest ol the tumten i the frune
noy'e doon on sl appeal, . . dord ax tholr Jotervate g appaie in thoe order of thelr pelistity ond (4) ¢he
It is mutually agreod thut: aaeplus, It any, to the gantor ur to his atheessor in dntetost entitled (o sucts
Ao In the svent that any poctdon or all of said propecty shall be takon autplus, R
undder the right of eminent domain or condemnntion, beneticiary shall- hayve the - - 18, For any reason pecmitted by law beneliciary tav from time (o
right, il it so elects, quite that all or any portion of the monies payabile tine appoint a successor or FUCCOMOIS 10 any frusfer ved herein o 1o any
i3 compensation for such taking, which are in escess of the amount required uccessor - trustee appointed  hereunder. Upon such appointiment, aml with, wt
(o pay all reasonable costs, evpenses ami attorney’s fees necessarily paid or  cony cr fo the successor (rustee, the latter shall fyo vestod with all title,

incurred by grantor in such peoceedings, shall be paid to bencliciney amid powers and  duties conlrru::l Upon any trastee hecein mamed or appointed
applivd by it liest upon any reasonnble coats and evpensex amd attoeney’s Ires, heseunder, Each such appointinent and substitution shall be iade by weitten
hoth in the trial and appellate courts, necessarily peid or incurred by bene imtrument  executed by beneliciary, cont. ning relerence to this trust deed
ticiary in such proceedings, and the balance applied _upon the indebtedness and its place of record, which, when recorded in the office of the County
secured _hereby; and drantor agrees, at its own expense, to take such” actions™ - Clerk or Recorder of the county or counties in which the property is situated,
:wand. execute such instruments as shall be necessary in ‘obtaining * such <com: <; shall ‘be conclusive” proof of . proper_ appointment of the succe r trustee.
pensation, promptly upon beneliciary's request. ’ - " 17. Trustee accepts “this- trust when this decd. duly executed  and
Lo 1 9.°At Jany ‘time and from time, to tine s upon” written fequest ol -bene- - : acknowledated: is made a.public record ay: provided by law. Trusteo is nor.
ticiary, ‘payment of its lees and presentation® of “this decd and the nofe for obligated to notify any party hercto of prnding sale under any other deed of
: endorsement (in‘case of tall reconveyances; lor cancellation), without  allecting - Jdrustoor of any- action or _proceeding in which greantor, beneliviaty or trostes
“the liability of any person for the payment ol the indebtednioss, truston may Cshallihe'a party unless, such action or _progeeding - ix” brought by trinsten,

NOTE: The Truat Deed Act provides hat the trusteo herounder nus! he either an attaney, wha ls an active menber of the, Oregon State Bas, a bank, trust company
or savings and loan assoclation” authorized to do business under the faws' of Qregon o the : United States, o title Insurance company ‘authorized to Insure title 1o real
propeny of this state, s subsidiaries, - affiliates, agents or branches, or the United States or any agency thereof.




‘247'0_“.«?j o

. The grantor covenants and agrees to and with thé,benéﬁciary' and ‘those claiming under him, that he is Jaw-
i ~fully-seized -in fee-simple of- said described real property and-has a valid; unencumbered title thereto EXC ept
. Trust Deed dated July 22, 1976 and recorded July 27, 1976 in Book M-76 Page
111331, with Alfredo Gabriel Herrera and Rachael Etta Herrera as Trustor and

'Firgt Federal Savings and Loan Association as Beneficiar
ang that he wx?l warrant argds forever z}éfend tﬁ ‘same against all persons whomsoeve?’.

The grantor warrants- that the proceeds of the loan represented by the -above described note and this trust deed are:

BK Hrimarily for grantor's personal, family, household ‘or agricultural purposes (see Important Notice below),

(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, logatees, deviseos, administrators, execu-
tors, personal representatives, successors and. assigns. The term beneliciacy shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In consteuing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number. includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is
not applicable; -if warranty {a) is applicable and the beneficiary is o creditor
or such-word is defined in the ‘Truth-in-lending- Act and Regulation: Z, the
beneficiary . MUST “comply “with “the Act and. Regulation by king required _,
disclosures; for this purpose,.if this instrument is to be o FIRST-lien to' finance
the purchase of ‘a dwelling, use Stevens-Ness Form - No. 1305 or equivalent;
if this instrument 'is NOT to be a first lien; use Stevens-Ness Form No." 1306, or
equivalent.. If compliance with the ‘Act not required, - disregard - this notice: -
(1f the signer of the above is.a corporation,’,. e oo
use the form of acknowledgment opposite.] "

{ORS ; 93.490}

STATE OF OREGON, " | STATE OF OREGON, County ot

PRSP Wi l’:ersonally appeared i everenen s oL and
-;Pertsonal[}" hppe;\rj‘ [ : . who, each being first
\. duly sworn, did say that the former is the.... .

. présidcnf and that the latter is the

sécn:tary of

' a corporation, and that the seal aftixed to the: foregoing instrument is the
. corporate seal. of said.corporation and that the instrument was signed and
- sealed in behalf of said corporation by authority of its board of directors;
and each’ of them acknowledged said” instrument to be ifs voluntary act

‘ment (qkbe > d deed. o
) } vl fore me:
COFFICIAL = . | y ‘ L

SEAL) - A3 o JRRI . : .
: . &, "Motary Public for Oregon ) (OFFICIAL

MAKTIATES
§e b SEAL)

i 23LIC-ORE - R
{résy ires - [y :commission. expires:

- REQUEST FOR FULL RECONVEYANCE ..

To be used only when obligalions have been paid.
, Trustee

7" The undersigned is the legal owner and holder of all indebtedness secured by the Iureg‘oing trust deed. All sums secured by said
trust deé_d have been fully paid and satistied.' You. hereby gre=glirgcted, on . payment.to-you of any sums owing-to-you under the terms of
said trust deed or pursuant toétatuta, to ‘cancel all-evidences ‘ol_indebtedness secured' by said: trust deed (which are delivered to you

; héreiviph'loggthéi with said trust deed) and to reconvey, gvit‘{mutvwarr‘anty‘,‘ to the parties designated by the terms of said trust deed the

:‘estate nou{ held b}'}rroix, under. tbe s}ime; Méil rebohvéyéﬁce and ‘crlbcunien'ts to

DATED: . oo 19

Beneticiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for ion before e will be made,

. TRUST DEED -||.. ... . ... ' STATE OF OREGON
i o e el STER CONPR R

| : Porisog
STEVENS.NESS LAW PUB. CO,, PORTLAND, ORE.

I certify that the within instru-
ment was received for record on the
wlthiday of ... Februar
at.11:30.. o

Grantor " SPACE RESERVED ‘
FOR or

RECORDER'S USE ' vy
Record of Mortgages of said County.

setine Feses LT T Witness my hand ‘and seal of
Beneliciary County affixed.
;- TAFTER-RECORDING RETURN TO. . %[l v yon o Crsecs Wme DL Milne

.Ca t.y..f.jjtk |
}%:ZZ’AAL / ";LZQ{Z?LDeputy

Fee::§:7:‘.'00‘\




