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mpﬂgages to the STATE OF‘OREGON. represeptqd and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
ing described real property located in the State of Oregon and Coun iy of Klamath

A portion of Lots 7 and 8, Block40, HILLSIDE ADDITION TO THE CITY OF KLAMATH
FALLS, in the County of Klamath, State of Oregon, more particularly described .
as follows: L e :

Beginning at the Northwest corner of said Lot 8, Block 40; thence WNorth 68°46°'
East 10 feet to the true point of beginning; thence North 68°46' East 89.70 feet;

thence Southeasterly 80 feet; thence Southwesterly 89.70 feet; thence North 21°14°'
West 80.00 feet to the point of beginning.

Mortgage is'being re-recoxded to correct the 1e§al desckiption'.

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and ecasements used in connection

- with ‘the.premises; electric wiring and fixtures; furnace and heating system, water hcaters, fuel storage receptacles: plumbing,

ventilating, water and irrigating systems; screens, doors; window shades and blinds, -shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners. refrigerators, freezers, dishwashers: and all fixtures now or hereafter
installed in or on the premises; and any shrubbery,:flora; or timber -now.igrowing or hereafter planted or growing thercon: and any
replacements of any one or more of the foregoing items, fn' whole'or in part, all of which arc hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty:

to secure the payment of Fifty Thousand and no/lOO Dollars

[&3 50 -000-00""“‘"‘ ), and interest thereon, evidenced by the following promissory note:

Fifty Thousand and no/100
5, 000, 00

initial disbursement by the State of Oregon, at the ratc of .. percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

5.297.00-———- on or before February 1, 1980 and 5.297.00 on the
1st of EVery. month thereafter, plus orne-twelfth of the ad valorem taxes for each

1 promise to pay to the STATE OF OREGON

). with intecrest from the date of

successive year on the Vpremises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the

principal.
January 1, 2010

The due date of the last payment shall be on or before

: In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
the ba]ance_shall» draw interest as prescribed by. ORS f107.070 from date of sqch ‘_traps‘ter.

o This note is secﬁréd by a mlqrtga'gg.' ﬂhlc,terms pﬁ which‘ are madg, .'part hereof.
pated ot Klamath Falls. Orégon. ... .. %J SN
“UiiDecember -/ 7 ,

"l"he nioi-tgégar or subéequent ‘owner may. payall or-any part of the loan at any time without penalty.

o The mortgngor covenants thatl he owns the premises in fee simple, has good rlght 1o mortgage xame, that the premises are free
Ctrom sncwmmbraincs, that he witl warrant and defend samie torever agalnst the @laime and deinanids of all perrime whoimroever, and this
covenant shall not he extingubihed by foreelosive, but ahall van with the land, -

~MORTGAGOR FURTHER COVENANTS AND AGREES:
L‘ To pay ullAdt‘:hl.:l and moneys secured hereby: v

2. Not to permit the bhulldings to become vaeant or unoccupled; not to permit the removol or demolinhment of any bulldibgs or fin-
provements now or hercafter. existing:  to kaep samein good repair: -to complete all construction within a reasonable time in
aceordance with any. agreement made, between the parties hereto: -

3. Not to permit the cutting or removal o‘f;nn)j (lmbcr‘exccpl for his own domestic use; not to commit or suffer any waste;
4. Not to permit the use of’ the _premises for ‘any objcqlion;nplc or unlawful purpose;

5. Not to permit any tax, assessment, Hen; or encumbrance to exist at any time; ,
6. Mor!gnucﬁ is authorized to p:iy alt real )i‘o};drly inkq}s assessed against the premises and add same to the principal, euch of the
.advances to bear interest as provided, In the note;.

7. To keep all buildings’ uncensingly insured during the termi of the mortgage, against loss by fire and such other hazards.in_such
company or companjes and in such an mnount as shall be satisfactory to the mortgagee: to deposit with the mortgagee all such
policies with receipts showing payment in full of all premiums: all such insurance shall be made payable to the mortgagee:
wmsurance shall be kept In force by the mortgagor in case of forcclosure until the period of redemption- expires;
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WHEREOF, The mortgagors have set their hands and 'seh'l.;x ihi§"”/7&ny
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(Seal)
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his wife, and acknowledgé
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act and deed.

WITNESS by hand and official seal the day and year last above written.
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