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Aloysius- P, Velliquette

THE MORTGAGOR.

morigagés to the STATE OF OREGON., represented and acting by the Director of Vcte};ans' Affairs, pursuant to ORS 407.030. the follow-
) i amat :

ing deséribed i'cnl;lsroberty located in the SlateizétJ’Of'céén and Coun ty of

he ‘of ficial plat thereof

" The'South 60" feet of Lot"6, TONATEE ;HOMES, according to’
tbe office of the Courty Clerk of Klamath County, Oregon.

on file in

together with the tenements, heriditaments, rights, prlvileges.' and appurtenances including roads and easements used in connection
plumbing.

:: with: the: premises; electric wiring and fixtures; furnace and heating system. water  healers, fuel storage receptacles;
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters: cabinets, built-ins, linoleums and floor
coverings, bullt-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hcreafter
installed in or on the premises; nnd any shrubbery,- flora,.or. timber : now _growing or hcreafter planted or growing thercon; and any
replacements of any onc or more of the foregoing items, In“whole-or in'part, all of which are hereby declared to be appurtenant to the

land, ‘and all of the rents, Issues, and profits of the mortgaged property: X
Thirty Four Thousand Two Hundred and no/100 Dollars

to secure the payment of

(s 34,200 ’00____-3. and interest thereon, evidenced by the following promissory note:

! promise to pay to the STATE OF oreGoN Thirty..Four..Thousand. Two.Hundred.and.no/100==
= Dollars (s..3.4,,42.Q.0.".0.0— N ,vwllh interest from the date of
T percent pér annum until such time as a

ey

‘ initial disbursement by the State of Oregon, at the rate of 5.9—
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United

States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:
209.00———=—mm—m——— April 15, 1980 : 209.00 on the

$. on or before and $

15th of every month————- thereafter, plus one-twelfth Of_-——__—__—the ad valorem taxes for each

and . continuing until the full amount of the principal, interest

successive year on the premises described in the mortgage, }
the remainder on the

and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance,

principal. h 15, 2008
The due date of the last payment shall be on or before Marc L4
In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
- :the b_.juan{:g ;ha}_l drqw interest _asvpresrt:}'vibed by OBS 407.070 from ch{au‘:’ ch ans_tfer.

“'This note is secured by a ﬁiorfgaé'e,‘ the terms of which are made a p
Tl R bl Seani Terind i

 baicd at _Klamath Falls.,

reof.

;iFebrﬁér§77:

The ‘mortgn'gobrjor s'ub:sc'quenl‘:o'\.vm;r_;mnyrpay all.or. any part.of the loan at.any time without. penalty.

L The mortgagor covenants that he owns the swemizes in fee simple, has good vight to mortgage same. that the premise
from encumbrance, that he wiill warrant and defend :same forever  ngainst the claims and demands of all persons whomsoever, and this

covenant shall not be extingulshed by forectosure, but shall run with the land.

 MORTGAGOR FURTHER ‘COVENANTS AND:AGREES: - -

“ 1. To pay all debts and moneys sectred hereby: o
2, Not to permit’ the’ buildings’ to' become vacant or unoccuplied: not to permit the removal or demolishment of any buildings or im-
‘ provements now or hercafter existing; to’ keep same!in good .repair; to complete all construction -within a reasonable time in

accordance with! any agreement made between the 'parties: hereto: .. BN
Not to permit the cutting or rc_mpvn! of any tlmbcr except for ms own do_‘r’ncs(i‘c» use; not to commit or suffer any waste;
i '(m‘,'nny:objccltloﬁubh‘.: or \mlnwful'purbog:c:

=

" Not to permit_the usc of the pr
sse8 nt, 4ller:1. or : brance to exist .;n any time;
Mortgagee is a\kt!}orlzéd to pay L'_iil real’ gx:oriérl'y taxes assessed against the prémises and add same to the prineipal, each of the
advances to bear interest as provided in the note;
singly insured ‘during the term of the morigage, against loss by fire and such other hazards in such
satisfactory .to the mortgagee: to deposit with the mortgagee all such
) such insurance shall be made payablie to the mortgagce:
o untll the period of redemption expivesis = % >

bl

Not to permit any tax,

@ @

7. To keep ‘all ‘buildings uncea
company or companies and in such an amount as shall be
policies” with receipts showing payment in tull of sl premiums: al
msurance shall be kept in force by the mortgagor In cike of foreclosut

are free



e Ry
. Mortgagee'

all be‘entiffeq” 1 all’ com Mages received unger right of am nt'domati,” o for any security vajyp?
tarily re{eqsed,‘ same _to Vbc‘_ apph‘ed,up t ess;
' xrforu.".'mci::

- Not ‘to Teas¢ or rent the prémises, gp any part same; ‘withont written congent of the

. Ta prm’nptl‘v. xlr;lir,\"mm'u::i;:cc in wrllﬁu{ of :; lr.’hmfur of 6wncrshln of the i:rémi’ses Or any part or interest iy same. and 1o
furnish o €opy - of the. instrluncul of transfep toithe mortgagea; a'nurchaser'shaﬂ bay- interest as prescribeg by ORs 407.070 on
anl bavments gue from the date of transfer; i all othey respects thig mortgage shall remain jn full force and effeet,

The morl_gagqe may, at his option, in case of derault,of the Mmortgagor, perform same j or in pary and all eXpenditures

made in so doing ncluding the employment_of_ an attorney to- compliance witp the terms of;thc,.mortnage or the note shajr.

draw interest at the rate Provided in the note' anq all ‘such exXpenditures shall be,_immediatel_sr,‘repayab!e, by the ‘mortgagor without.

demand ang ‘shall be Secured ‘by “thjg mortgage, . ’ v B TR : )

Default in' ! agreements herein centained or the expendityr, on of the loan for Purposes
other than those . i i he»application;exccpt by written :Permission ‘of the mortgag en before the eXpenditure jg made,
shall cause the' indebtedness at the option of the mortgagee to become immediately ue and Dayable without hotice ang this
Mmortgage subject to foreclosure.
R IR IR TR R EERT SN B - S St
The ‘fajlure of the Mortgagee to- exercise options here; vaiver of any right arising “from a
breach of the Covenants; - R ‘ : RN BERTR . e

wattorney fees, and an other costg

rtgage;” the mor
me, less
€r to collect

. The ‘covenants and agreements ‘herein shajy extend to an ' i i i successors ang
assigns of the respective Parties hereto, .

[ regon
Eulations which have been
0ns of ORS 407.020, .

4 . sl e ity LR e TEen ST ; B
WORDS . The masculine shall pe deemed to include the femin ne, i ural where sych Connotations
applicable herein.‘ MRS R : MR RIS RN % : o o

It is dislinctly understood and agreed that:!hisgnote and Mortgage are subject to the,pm\'isions of “Artjcle XI-A- of the O
Consh'mn‘on. ORS 107.010 to 107.210 and any Subsequent amendmentg thereto - and--to all-rules and - re,
issued or may hereafter be issued by the Direct‘orr of Veterang’ Affairs bursuant to ‘the: provis;

are

s (Seal)

STATE OF OREGON, *

County of

WITNESS by hand and officia) seal the day and year last above written.

My Commission expires .. . -
MORTGAGE
TO Department of Veterans® Alfairs

STATE OF OREGON,
SF,
County of |

T eertity thay the within wan rocelved and tuly recorded by e in .,.Kl«lll}ltl C_h‘.h,,. County Records, Boole of Mortgages,

; r.;.Z.f:.l.l...«any ot .I?eb.r.uar.y.,‘tJ_S).&O..;:.:.I»E\.l..’:.:l)...s,.MII.NE;‘..Klama.ckroumy “Clexl ...

S Deputy,

Fied .. Februarcy. 7.
: Klan’xath*’l‘alls
County Klﬂma.t;h.
Alter‘recording return to: .
DEPARTMENT ’OF'VETER/\NS' AFFAIRS

Generat Services Nuilding
Salem, Oregon 70

)~'mn.\ Led ‘i”r) ‘,‘ 3:75)H v‘}




