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*THIS AGREEMENT, made and entered into this 7]  dayof February 19 80  , by and between
PAUL_W.. JONES and;EpNﬁmg;ﬂJpggggigpggandiang wife, .. ..o :
T Hii 4 LA s CChereinaftertc etler;” BRATIT T QAN TANGa = ;
CONSUELO, -JONES ,-husbandand: wifeiomes nEAUL;WILSON, JONES, JR.,.and

Lty o hereinafte ] Q:unde'rstobd‘that the singular

e

shall include the plural if there are two_or. more sellers.and/or-buyers).

Vet oSS S AR

WITNESSETH

Seller agrees to sell to the Buyer and the Buyer agrees to buy from the Seller for the price and on the térms and conditions
set forth hereafter all of the following described property and improvements situate in Klamath County, State of Oregon,
to-wit: )

Lots 1 and 2 of Block 7, CANAL ADDITION to the City of Klamath Falls,
Oregon.

SUBJECT TO: All future real property taxes and assessments; reservations,
restrictions, easements and rights of way of record, and those apparent
on the land. ; '

PERSONAL PROPERTY: Including all personal property and contents located
upon the above described real property.

The purchase price thereof shall be the sum of $ 130,000.00 , payable as follows: S none upon the
executionhen"eof; the balance of $ 130,000.0 Bhatl be paid in  MONth1ly jnstalimentsof § 1717.96
includinginterest at the rate of 10 .% per annum on the unpaid balances, the first such instaliment to be paid on the
15th Hay of February - 19 g0 . and a further and like installment to be paid on or before the 15th day of

every month’ thereafter until the entire purchase price, including both principal and interest, is paid in full.
[SRES ; { i { i g SRR I

possession of the:property as

Lol .

2/15/80" " i — ‘ A e

2. Afterp /15/83 ) ‘ , Buyer Asl_)all have the privilege of increasing any payment or prepaying the entire
balance ‘with Interést dué‘thereon to ‘the ‘date’ of payme B P o '

3. Buyer shall pay promptly all indebtedness incurred by their acts which may becomea lien'or purported lien; upon said
property, and shall regularly and before the same shall become delinquent, pay all taxes, including adjustment of same for
any reason,‘assessments; liens; purported-liens, ‘and eficuimbrances of whatsoever Kind ‘affecting 'said property after this date,
provided,‘all Stich taxes, assessménts arid charges for the current yedr-shalt be'proirated as of ' 2/15780 ‘
and in the event Buyer shall fail to’so pay, when'due any stich mattérs or amolints reqiiired by Buyer to be paid hereunder,
or to procure and pay seasonably for insurance, Seller may pay any or all such amounts and any such payment shall be added
to thie'purchase” price ‘of‘said ‘property‘on thé date sich ‘payments. are’ made’ by' Seller:and such amount shall bear interest at
the same rate as provided above, without'waiver,'However? of 'ariy ‘right arising to Seller:for ‘Biiyer’s bréach of contract, and,
in such event or events, the escrow holder- is hereby directed and authorized to so ‘add such amounts to the contract balance
upon being tendered a proper. receipt therefor; /% i simwdd el sy bis veh ant s tn oo s o

4. Buyer: shall keep the buildings on said. property insured against loss or.damage by. fire or. other casualty in an amount
not less than the insurable value thereof with loss payable to the parties hereto and the interests herein reflected, if any, all,
as their interests appear at the time of loss, all uninsured losses shall be borne by Buyer, on or after the date Buyer becomes
entitled 10 BOSSBSSION: "o e e e S S SO Y ST, DR A AR e gate o

5..Buyer_agrees_that all .improvements néw: located or which.shall hereafter: beplaced on the property’, shall remain a part
of the real property and shall not be removed at any time prior to the expiration of this agreement without the written con-
sent, of Seller. Buyer,shall;not commit or suffer any waste of the property; or any improvements thereon, or alteration there-
of, and shail maintain’the property, improvements and altérations thereof, i good condition and repair, provided, Buyer shall
not.make or cau ) made, any, major improvement or alteration to the property.without first obtaining the written con-
‘sent of.Seller; .~ N
¥ S LSRN N S ) CE D R DI L EREERER T . R
6. Seller shall upon the execution hereof make and execute in favor of Buyer a good and sufficient deed conveying said
property free and clear of all liens and encumbrances, except as harain provided, and which Buyer assumes, unless otherwise
thurei.n provided, and will place said dzch,nu)gqgl\gil;W:ilh_fq:ngXo! thoso agrosments in oscrow at. United States
National Bank of or.egor},l‘ oy Klmn_ulh.Fnllg,,_Oregon, and shall enter into written uscrow instructions in form
satisfactory to said escrow holder and the parties hereto, instructing said escrow holder that when, and if, Buyer shall have
paid the balance of the purchase price in accordance with the terms and conditions of this contract, said escrow holder shati
_ deliver said deed to Buyer, but in case of default by Buyer said escrow holder shall, on demand, surrender said instruments to
Seller; ’ - o '

7 Until a-change is requested, all tax statements shall be sent to the following address:
Paul Wilson Jones, Jr. et ux
421 Commercial Street
Klamath Falls, Oregon:97601
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In"the event suit or action’is ms. ot this contract; the prevailing party shall be entitled to

recover from:th j as attorney’s fees at trial or on appeal of such
suit or actio ; S G i, -
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From the offics of . -
PRENTISS K. PUCKETT, p.Cci *
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STATE OF OREGON: COUNTY OF KLAMATH; ss.

Lok Seghirbee i e
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I hercby certify that the within instrument was received and filed for record on the _7EN T go . e -

MV_A.D., lgiat&oblock P M., and- duly recorded in Vol _M8Q

Ofm\\on Page_ 2499~ .. -

WM. D MILNE Coun
$7.00 o : i] é (
FEE — By, A / d - ),,;"‘/\ Deputy




