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50410 - : i} TRUST DEED

THIS TRUST DEED, made this.. 13th. day of... <, 19..79., between
RITA L..BACKA _and. JON E. CBACKRA e i et , as Grantor,
KLAMATH.;.COUN,T.Y TITLE COMPANY. . . ... . , as Trustee,
Edward C. Dore; .Jeanne _Dore._and Rose G.. G ooy as Beneficiary,

: WITNESSETH: e e e - L

Grantor irrevocably grants, bargains, sells and-conveys to trustee in frust, with piqugﬁ of sale, the property

in. Klamath... .. - - County, Oregon, described as: ; ’ L

h)-2991 |

1

i
il

Lot 11, Block 6, Mountain Lakes Homesites, according to the official

plat thereof on file in the office of the County C;g;k}QELKlamgth:
County,- Oregon- ' I ' ’

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. .. - _ ... P :

FOR THE_PURPOSE ‘OF SECURING’
o URAREE THOUSAND and No/13D
thereon according to the 'te‘rmsbol ‘2 promissory note of even date “herewith, payable to berieficiary ororder and’ made by grantor, the

ifgSRMANCEoleach ;agreement of grantor herein contained and payment of the

@ mmmm— e ——— -

... Dollars, with interest

final payment o{l‘princi‘pn'l and interest irne»fe‘ol, it ‘nbcl sooner 'p'al'iL itobbe‘ due baridb’;‘)ayablfe erms of no g LA -
The date of maturity ol the debi secured by this instrument is' the date, stated above, which the tinal installment of 'said note
becomes due and payable. In the event the within déscribed property, or any part thereol, or any interest therein is sold, agreed to be

sold, conveyed, assigned “or alienated by ‘the grantor without.-first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, ,

The above described real property is not currently used lfoll'tdgvi'(\ilh.;bml., ‘Iin;ber‘o;gvuxing pﬁrposes.

To protect the security of this trust deed, grantor agre (a) consent fo the making of any map or plat of said property: (b) join in
I. To protect, preserve and muintain said property in good condifion Aeanting any casentent or creating any reatriction thereon: join in any
and .repair; not to remove OL demolish any . building or. improvement thereon;.. ..-yubordination or_ other,, agrecment altecting: this deed or i charge
ot to commmit or gerit any waste of suid property. thereol; (d) reconvey, without warranty, all or any part of the property.

2. To complete or restore promptly. and in fgood and workmanlike grantee in any reconveyance may be described as the ‘person or persons
manner any building or improvement which may be constructed, damaged of legally ('n’l_”('d thereto,” and the recitals there’n of any matters ot facts. shall
destroyed thereon, and pay when due all costs incurred therclor. be cpnchmvc_ proo{ ot the truthiulness thereof. Trustec's fees for any of the

To comply with all laws, ordinances, redulntions, covenants, condi- services mentioned in this paragraph shall be not Jess than $5.
tions and restrictions atlecting said propertyy it the benelicinry s0° requests, 10 10. Upan any default by frantor hereunder, heocliciary may at any
join in executing such financing statements pursuant to the Unilorm Comumrers Cqimv without - notice, either in person, by agent or by o receiver to be aps
cial Code as the beneliciary - ma H . fiting same in the painted by a court, and without regard to the adequacy of _any security for
proper pubiic i us . E T wearches made.  the, indebtedness hereby secured, enter upon and tuake posseasion of said prop-
by filing olficers ol able by the ety or any part thereol, in its own name sue or otherwise collect the reats,
beneficiary. 5 issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the: buildings less costs and expenses ol operation and collection, including reaonable attor-
now or. herealter erected on .the said premises against lose or damage by fire ~ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as ﬂ]e ﬁnelﬁciary may from time to time require, in ficiary may. defermine. , .- R . .
an amount not_ less than $RLEY e - _.., written in . 11. The -entering upon _and taking , possession of said property, the
companies acceptable to the beneliciary, .with -loss p le to. the latter; all - collection ‘ol such’ rents, issues and prolits, or the proceeds of fire and other
policiey ol insurance chall ‘be delivered to the heneliciary s xoon as insured: jnsurance policies or compensation or awards for any taking or damafe of the
\ntor shall ail lor any reason ta.procure any such jnsurance nd to . property, amd fhe application- or - release thercol as aforcesaid, shall not cure or
id policies to the Deneliciary at least Lilteen days prioe (o the expifa- waive any delault or notice of delault hereunder or invalidate any act done
! of insurance . or herealter placed on said chuildings, pursunnt 1o such notice,
the beneliciary may ~procure the samc at drantor’s expense. The amount 12, Upon default by dgrantor in paymwnt of any indebtednesy secured
C?’IPClEd under any lire or other insurance policy may be applied by beneli- hereby or in his perlornuince of any agreement hereunder, the beneliciary may
ciary upon any indebtedness secured hereby and in such order as heneficiary  declare all sums secured hereby immedintely due and payable, L such an event
may determine, or. at option. of beneficiary the entire amount so collected, o1 and il the above described real properiy is currently used - lor agricultural,
any part thereof, may be released to grantor. Such application or relcase shall . _timber or grazing purposes,: the beneliciary may proceed to foreclose this trust
not cure or waive any delault or notice of default hereunder or invalidate any deed in equity, as a mortgage in the manner provided by law for mortgage
act done pursuant to 5,"‘3" notice. . . Joreclosures.-However if said real property is not so currently used, the bene-
0 keep _said premises free from construction Lens and to pay all liciary at. his_election. may proceed to loreclose this trust deed in equity as a
taxes, assessments and other charges that may be levied or assessed upon or  Umortfade or ditect” the trustee to foreclose this. trust deed by advertisement
against said property before any part of such taxes, assessments and other  and sale. In the latter event the beneliciary or the trustee shall execute and
charges become past due or delinquent and promptly deliver receipts therefor - cause to be recorded his written notice of defauilt and his election to sell the
to beneliciary: should the grantor lail to make payment of any taxes, assess-. said described real property to satisty. the obligations secured hereby,. where-
ments, insurance premiuing, liens or other charfes p_ny.'nblc by drantor, _either -~ ypon the trustee shall fix the time and place of sale, give notice thereol as then
by direct payment or by providing beneficinry with funds with which 1o gequired by law and proceed to foreclose this trust deed in the manner pro-
make such payment. ben iciary tay, at Hs option, make payment thereol, vided in ORS 86.740 tu 86.795.
and the amount s¢ paid, with interest at the rate set forth in the note secured 13." Should the broeficiary elect to toreclose by advertisement and sale
hereby. together with the obligations described in paragrophs 6 and 7 ol this then alter. default ‘at any time prior (6 five days before the date set by the
teust deed, shall be ml(_lwl ta.and become a part ol the debit secured by this trustee fot” the tiustee's -sale) . the antor or other peeson 5o l’”‘"“"l:l;ll by
trust deed, without waiver of any rights arising Irom_breach ol any of thé * QRS 56.760, may pay.to the heneliciary or his successors in interest, respec-
covenants hercof and: for such’ payments, wth interest -as aforesaid, the prop- B the entire amount then due wunder the terms of the trust deed and the
érty -hereinbelare described, us well _us the- grantor,. shall. be -I_ww_ud to. the ... ijon secured thereby (including costs and evpenses actually incurred in
same_extent that they are. bound for the. payment of - the. oblijation herein ealorcing the terms ol the obligation and trustee's and attorney’s fees not ex-
described, and all such payments shall be immediately ","'3 and f"""""l",“‘""" ceeding $50 each) other, than such portion of the principal as would not then
out notice, and the nonpavment thereol shall.”at the ‘option of the bencficiury, " e due had no default accurred, “and thereby cure the detault, in which cvent
render all sums secured by this trust deed immediately due and_payableand . all foreclosure pr dinds shall be dismissed by the truste
constitute a_breach of this trust deed.. Yty TR . 14. Otherwise, the salé shall be held on the date and at the titne and

6. To pay all costs. fees and expenses of this trust “including the cost  place designated in the notice of sale, The trustee may sell said property either
of title search as well as-the other costs and expenses of the lrustee incurred! *in one parcel or in separate. parcels and shall sell the parcel or parcels at
in connection with or in enforcing this obligation and trustee’s and artorney's auction fo-the highest bidder for cash, payable at the time of sale. Trustee
fees actually incurred. . H

A

. . : . . shall deliver to_the purchaser its deed in form as required by law conveying
To appeat int and defend any action or proceeding purportinig 't0 " “the property SO sold, but without any covenant or warranty, express or im-
alfect the security rights or powers of beneliciary or trustee; and in any suit.  plied. The recitals in the deed of any matters of lact shall be conclusive proof
action ar_proceeding in which the beneliciary of trustee may. appear, including - of. the ¢ruthfulness thereol.. Any . person, excluding the trustee, but including
any suit lor the loreclosutre of this dt-fq. ta pay all-costs and expenses, in-" e grantor and beneliciary, may purchase at the sale.
chuding evidence ol title aml the beneliciary's or '”'”""f‘.‘"“”""’!"“ feas; the =S, When trustee sells pursuant 1o the powers provided herein, trustee
n.lnnunl of attorney’s lean mn"umurtl in this paragraph 7.in all canes.shall be shall apply” the proceeds of xale tn payment of (1) the expenses ol sale, in-
tivedd by the frin! oagd annd in the event of ar appeal lrom any wlblinent. o0 gpding the compensation ol the (rustee and a reasonabile charde by trustee’s
deceee vl the trial voury deantir Tucther agress fo pav such aunl avthe aps atforney, (3) 10 the ubligation xecured by (he (rust deedd, (1) tn all prosons
pellate court shall wdjindie B vapabin as Che heneliviary’s or frusies’s attiosuving Lt tions subseiguent f he interest ol the trslen in the frust
tev's feex_on such appeal. | . ~ deed s thelr interestn ay appear i the arder of their pricsity and. (4) the
1t is mutually agreed that! s surplus, il any, 0 the drantot o oy hin succensor i inferest enfitled 1o such
8 In the event that any phittion or all aail praperty”shatl he thhen o sarplus, A I = .
anider the right of eminent domain or condemnation, henehciary shall have the. o, For aoy rearan . periitied - by law Beneticiary may fron time fo
cight. i it so_elects, (O require that all or any portion ol the moenies pa flote appuing 3 sucvesxy O sucvrsmars [ any frusfre named heeeint o o oany
as compensation for such taking, which are in ewess ol the amount requirvid successor  frustee: appointed heteunsiter, Upon such appeintnent, amd without
to pay all reasanable_costs, expenses and attorney’s fees necessarily  paid or conveyance to the sucCes>or teustee, the latter shall be vested with all title,
incurred by frantor in such proceedings, shall be paid to beneliciary and powers and duties conferred upon any trustee herein named or appointed
applied by it lirst upon any reasonable costs & o expenses and attorney’s fees, hereunder. Each such appointment and substitution shall be made by written
both in the trii o appellate courts, nece rily paid or incursed by bepe-  instrument executed by beneficiary, containing relerence fo thiy rust deed
ti w in such proceedings, and the balnnce applied upan the indebitedness.. and it _place ol . recard, which, when recorded in the office of the County
arcured hereby: ond rantor Aagreen, at its owp egpease (o take such actions Clork or Rrecorder_ol the' county or counties in which the proprrty is situated,
and esecute auch inateumnenty as nhall e necessary in obfaining such eom. shall be conclusive prool ot proper appointment of (he successor trusfee.
peasation, promptly apon heneliciiey's teguest, 17, Traster accepls this (o when this deed, ey erecuted and
9. At any time amd from (e to fitan open wiittan geqies! af henes - avkoaeleded in made o public recond ax wovided by law, Trastee is not
ficiary, payment ol ita lees and presentation ol thiv decd and the note o oldigated 1o notily any party hetefo of ,wn.ling aale wider anv other deed ol
endorsement (in case of tull reconveyanced, for cancellation), without aftecting feual or of any action ot ph\&‘l'm“n;‘ P which graneat, heneficistey o frusfee

the liability ol any person for the paynient of the indrbtedness, trousfee snay shall he a party. unle such action o procesding is brought by fiusfee,

MOTE: The Trust Deed A provides that the ttustea - heroundvr must be cither an attamey, wha is en, active member. of the Qiegan, Snre . Bar. o _bank, tust tompany

ot sovings and lean aysociation authorized 10 do business under o laws of Oregon “or the United States; @ title insuiance compaoy autherized to” insure title to teal
property of this state, its subsidiaries, affiliates, ugents of branches, or the -United States or any agency thereof.




i “The grantor covenants and agrees to and with the beneficiary and ‘those claiming under him, that hé is Jaw- |
fully seized in fee simple of-said- described real property and has a ‘valid; unencumbered title thereto -~ -

and that he will warrant and forever defend the same against all ‘persons whomsoever.

The grantor warrants that the proceeds of

(a)* primarily for grantor’s personal, famil

(b) for an organization, or (even if grantor is

purposes. ) .

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein, In construing this’dekd and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular. number in;lﬂde the plural,

.

IN WITNESS WHEREOF, said grantor has hereunto se¢ his ,h’éa:nd the day a ’yea_r»ﬁ’rgt above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or-{b) is
not applicable; if warranty a) is applicable and the beneficiary is a creditor e T et 0T
or su?: word is defined in‘ the Truth-in-Lending - Act and Regulation Z, the R ta L. ‘BaCka
beneficiary 'MUST comply with the ‘Act and Regulation by making | required
disclosures; for this purpose, if this instrument is to be.a FIRST lien to. finance

the purchase of a dweiling, - use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or KY
equivalent. 1f compliance. with the Act. not required, disregard _this nofice.

NF the signer of the above 'is o ¢orporation, : ' Attorney—in—fact or Jon Eugene Baéka

use the form of atknowledgment opposite.) n
{ORS 93.490)

i
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i
i
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STATE OF ORE GON,

S i and
o

e ;.,u'h_q,)én duly sworn,

did saysthat the former is the

J
, 1979 ..

Personally appeared the above named
ita.L..Backa
Rita.L a; ........,pregidqntfnd that the latter is the
e e

. s e e, @ COrpoOration,
owledged the foregoing instru- l;i:}rr ment is the corporute seal
..voluhtar act{and deod., i sdid instrument u’ksi ned ‘and sealed in be-
VT Yoduthority of its board of itgctors; and each of

{}ry act and deed,

/'dj instrument to be its volunt

Zée | P

7/19/82
%

o e g
FORM No. 159—ACKNOWLED T BY ATTORNEY-IN.FACT.
2 ACKNOWLEDGMEN

STATE OF OREGOW,
County of ... Klamath

On this the........| 6th.
~Rita. I...Back L
who, being duly sworn(or affirmed ), did- say ‘th
-.-....Jor. Eugene: Backe ... T S
‘he _e_axﬁgcbtgdftlh‘g.fgré'gbing instrument by authority of and in behalf of & 116 I; and ... he acknow]-
edged ‘saitl iistrument [fo be the act and deed of said principal. ‘
o i Before
Y K
«(Official Seal)

N~

expires:; 7,/19/82

{FORM No. 881) . ' S8.
SYEVENS NESS-LAW PUD. CO., PORTLAND, ORE, ! County of

iz

) I certity that the within instru-
ment w .received for record on the
w2th.day of [z‘abruzny L 19..80..,
SPACE RESERVED at.....235).....0°clock..p.M., and recorded
in book....M80 on page. 2213
as, file/reel number.. $04.1.0 .
L o . Racord. of Mortgugos of suid County,
EACTZICTTISMTT TS | o . i Witness my hand and seal  of

[ L Bonoticlary U D T Coi{rxty'h[fixed.

AFTER'RECORDING RETURN TQ < '-.: o . es
gefé/, L R LS B ERC A IO ; maDe o Milne
NETEe = Bt . R County Clerk

. 4. .FOR
RECORDER'S UsE © -

Fee $7.00




