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“THIS TRUST DEED, made this .
LSteve Weise

TRUST DEED

as Beneficiary,

WITNESSETH: _
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

The ERNWINWL of Section 7, Township 39 South, Range 9 East of the Willamette Meridian,
in the:County’ of' Klamath, State of Oregon, S
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together with all and singujar the ¢t s, hered; and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each

greement of grantor herein contained and payment of the
Two..thousand . five hundred: ‘and,.no’[log - -

e e e e e - 3 . Dollars, with interest thereon according to ihe terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and inferest hereof, if

not sooner paid, to be due and payable AugU.St 6 - . 19 80 '

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval ol the beneficinry,
then, ar the beneticiary's option, all obligations securod by this instrument, irrespective of the oturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property ‘is not currently used for agricultural, timber or grazing purposes.
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To protect the security of this trust deed, grantor agrees:

~1."To " protect," preserve ‘and “maintain said property “in” good condition
and repair; not to remove or demolish any building or improvement thereon;
not to cornmit or permit any waste of said property. o

2. To complete or restore promptly and in good and . workmanlike
manner any building or- improvement which may be constructed, damaged .or
.destroyed thereon, and pay when due all costs incurred therelor.

E 3. To comply with all laws, ordinances, regulations,’ covenants, condi-
tions and restrictions.-zliecting said property; if the beneliciary so requests,, to
join in executing such financing stafements pursuant to the Uniform Commer-
cial Code as the bencticiary may require and to pay lor filing same in. the
proper public office -ar oflices, as well as the cost of all lien searches made
by tiling ollicers or searching agencies as may be deemed desirable by the
beneliciary. R

4. To provide and continucusly maintain insurance ‘on the buildings

now or herealter erected on the said premises against loss or damage by lire

(a) consent fo the making of any map or plat of said property; (b) join in
dranting any ecasement or creating any restriction thereon: (c} join in any
subordination or other Adreement allecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
Mrantee in nany reconveyance may be described as the “person or persons
legally entitled. thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustee's tees for any of the
services mentioned in this paragraph shall be not less than $5.

N 10. Upon any delault by grantor hereundes, beneliciary may at any
titne without notice, either in person, by agent or by a receiver 1o be ap-
pointed by a court, and without refard to the adequacy ol any security for
the indebledness hereby secured. enter upon and take possession of said prop-
€riy or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the sane,
less costs and expenses of operation and- collection, including reasonable attore

and such other hazards as theé:en)&d iar Uay from time to time require, in
an amount not less than § . . Ay RS QO ., written in
companics acceptable to the beneficiary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
it the grantor shall fail for any reason to procure any such insurance and to

deliver said policies to the beneficiary at least fifteen days prior to the expira-._

tion of any policy of insurance now or hereafter placed on said buildings,
the beneliciary  may  procure the same at grantor's erpense. The amoun
collected under nny fice or other insurance nolicy i
clary upon any_ indebtedness secured herehy and in such order as benel; ary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice ol default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree trom construction Lens and to pay all
faxes, mssessiments and other chatges that may be levied or assessed on or
afainst suid property helore any part of such tases, asaesInionts nml othet
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciury; should the grantor fail to make payment of any. taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby. tofether with the obligations described” in paragraphs. 6.and 7 of.this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenunts hereal and for such payments, wth interest. as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bhound lor the payment ol the obligation herein
described, and all such payments shall be immediately due and payable h-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render- all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. .

6. To pay all costs, lees and expenses of this frust including the cost
of title search us well as the other costs and cxpenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
lees actually incurred. . .

. To appear in and delend any action or proceeding purporting- to
affect the security rights or powers of beneficiary or trustee; and in any suit,

action or proceeding in which the beneliciary or trustee may appear, including’

any suit for the foreclosure of this deed. to pay all costs and expenses, in-
cluding evidence ol title and the beneficiary's or trustee’s attorney’s fees; the
amount ol atforney's fees mentioned in this paragraph 7 in all cases shall be
fived Dy the trisl Court and in the event of an appeal feomy any fingment or
dectna ol the frial court, drantor turther agrees o PV such aum ax the ap.
pellate connt shall adjindge teasonable as tha beneliviary's vt (rustec’s aftii
neyts tees on auch appeal, :

1t is mutually agreed that:

8. 'In the event that any portion or all of aaid property shall be tuken
urnder the tight of eminent domain or condemnat heneliciacy shall have the
right, i it so elects, to require that all or any porfion ol the monies payable
s compensation lor such taking, which are in ercess of the amount required

pav all reasonable costs, expenses and aftorney’s feen necensarily  paid o
incuered by drastor in such proceedings, shall be puid to beneliciary  and
applicd by it Liest upon any reasonable costs and erpenses and attorney’s fees,
both in_the trial and appellate courts, necessarily paid or incurred by bene-

ticiary in such’ proceedings, and the balance applicd upon > the indebtedness:

secured hereby: and grantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation. promptly upon beneficiary’s request,

9. At any time and irom time to time upon written request of bene-
ticiary, payment of its fees and presentation of this deed and ‘the note for
endorsement (in case of full reconveyances, for cancellation), without atlecting
the liability of .

1 person Jor the payment of the imlrblwlnr:u.:l{uslrc may

ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary. may defermine.

_11. The enfering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice,

12, Upon defunit by grantor in payment of any indebtedness secured
heseby or in his perlormance of any aprcement hereundee, the beneliciary may
declare all sums secured hereby immedintely due and payuble, In. such an
event the beneliciary at his election may proceed to loreclose thiy trust deed
in equity as a mortgage or direct the frustce to foreclose this frust deed by
advestisement and sale. In the latter event the beneliciary or the trostee shall
execute and cause to he recorded his written notice of default and his election
o nell the said desceibed seal property (o satisly the obligations  secured
hereby, whereupon the trusten shall fix the tioe and place of aale, give notice
thereof as then requited by Inw and procecd to loreclose this trust deed in
the manner provided in ORS 66.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then after default at any time prior to five days belore the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the b iciary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurrad in
enforcing the terms ol the obligation and trustee's and attorney’s feos - ot exe
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no delault occurred, and therely cure
the defoult, in which event all loreclosure proceedings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designuted in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one patcel or in separate parcels and shall sell the patcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any.-covenant or warranly, express or im-
plied. Tf;:e recitals in the deed of any matters of lact shall be conclusive proof
of the truthluiness thereof.. Any person, excluding the trustee, but including
the grantor and beneliciary; ‘may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall ‘apply the proceeds af sale to payment of (1) the expenses ol saln, in-
chading the compenwation of the tristee amd a reasonable charge by trustee’s
aftorney, (23 to the ahligation sevured by the feast dead. (F) ta all peraons
having revvnfad tiens subaoguent (o the inferest Wl the frastee in the tyust
deed as theie fnfetents iy appear in the onder of their priveity and (4) the
surplus, it any, 10 the grantoc or fo his successor in inferest entitled to surh
surplus,

16, For any reason’ permitted by law beneticiary may fbom time to
titne appoint n suCCrssor or muccessors fo any trustee named herein o (o any
successor {rustee appointed hereurnfer. Upon such appoittment, and without
conveyance (o the successor trustee, the Iotter shall be vested with il title,
poween and duties conferred apon’ any trustee herein named or appointed
hereunder. Each auch appointment and substitution shall be made by written
instrument executed by be ciary, contuining relerence to this frust deed

.and its place of .record,. which, when recorded in the office of the County

Cletk ‘or Recorder of the county or counties in which the property is situated,
shall be conclusive proof of proper appointnient of the successor trustee,

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hercto of pending sale under any other deed of
trust or of any action or proceeding in which Rrantor, beneliciary or trustee
shall_be a party unless such action or proceeding is brought by trustee,

NOTE: The Trust Deed ‘Act provides that the trustes hereunder’ must’ be eithier an attarmey, who ‘is an’ active -member_of the Oregon Stote: Bar, o bank, teust company

or savings ond loun oswociation authorized: 1o do bu:

siness under the laws of Oregon or the United States, a fitle insurance company authorized to insuie title 10 real

property of this state, its subsidiarios, affiliates, ogents or branches, the United States or ony agency thereof, or an escrow ogent licemed under OXS 690.505 1o 696,305,
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The grantor covenants and agrees to and with the benefrcrary and those claiming under him, that he is law-
fully seized in fee s:mple of said descrrbed reaI property ‘and has a vaIrd unencumbered title thereto

and that he will warrant and forever defe_nd the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily lor grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b)  for an orgamzauon or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benefit of and binds all parrres hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr ives, ors and . assig. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In constmmg this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the smgular ‘number includes the plural.

IN WITNESS WHEREOF satd grantor has hereunto set hrs hand the day and 3 year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whlchever warrunry (c) or (b} is.
el

not applicable; if y {a} is app and the.beneficiary is o creditor
as such word is defined in the Trulh-m-l.endlng Actand " Regulation 'Z, ‘the
beneficiary MUST. comply “with the Act and Regulation” by maklng ‘required
disclosures; for this purpose, if this instrument is to be. a FIRST lien to.finance
the purchase of a dwelling, use.Stevens-Ness Form: No. ‘1305 ‘or. equivalent;

if this instrument is NOT to be a first lien, or is not to" fmance ‘the purchuse

of a dwelling 'use Stevens-Ness Form No. 1306, or.equival lf
with the Act is not required, disregard this notice.

(1f the signer of the above is a corporation,
use the form of acknowledgment opposite.) o :
. ~ - {ORS 93.490}

STATE OF OREGON, iss STATE OF OREGON; County of.
County o .. Lamath ) S i 19
February b U 1980 : " Personally appeared ... and
Personally appeared the above named... JUSER e e e e e e e e e aieiee . who, each being first
. St&VE,,”El_SQI‘, also known as... ... duly sworn, did say that the lormer is the ... ... ..

. dteve. VWesier.

president _and that the latter is the........ . ... ...

secretary ol

. a_corporation, and that the seal affixed to the foregoing instrument is the
s R corporate seal of said corporation and that the instrument was signed and
N v and ncknowledgcd the loregomg lnstru-'7 sealed in behalf of said corporation by authority of its board of directors;
mg-nt’ to be Alms e _voluntary act and dced - ‘und each of them .xcknowledgcd said instrument to be its voluntary act

deed.
ﬂefore me:
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REQUEST FOR FULL 'RECONVEYANCE

To be used onyly when obligations hove been paid.

TO: ... ...l : iy Tms'{ee:

The undersigned is the ‘legal owner and holder of all indebtedness secured by’ the Ioregomg trust deed. All sums secured by said
trust deed have been fully pald and satistied. You hereby are’directéd, on payment to you of any sums owmg to you under the terms of
said trust deed or pursuant to statute, to cancel aII evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) ‘and to reconvey, ‘withotit warranty, to the” part:es des:gnafed by the terms of said ‘trust deed the

4

estate now held byfyou under the same. Mail reconveyance and d to’ SO e S RSN

DATED: .. . o il 19

Beneficiary

Do not lote or destroy this Trust Deed OR THE NOTE which it sscvres. Both must be delivered to the Jcustee for cancellolion before reconveyonce will be made,

TRUSTDEED | " . s or orecon, \

" (FORM No. 881) ’ ‘ County of .. Klamath

s LAW FuB, cos.rortLaN one. W DRI U e S e

U certify that the within m\tru—
ment was recetved for record on the

..................................................................... N Ttheday of « February.... 1980...

[ . . .3:56....0¢clock. .M., and recorded

.......................................................... S SPAGE MESERVED in bonke reel/volume No. . MS0.... . on

FOR “page.2528. .....or as document /fee /file f

............................. ) "““-T'.‘.4“...T"”"“f“"“...“.v..".:.‘ . . R\E’CORDER'S USE . ; . i,)stru’),el’t/”]"crof"l’), NO_ _»80/*20__>"_"'

o . . = ) © Record of Mortgages of said County.

.................. Boneliciary . Witness my hand and seal of

AFTER RECORDING RETURN TO : - P County affixed.

CERTIFIED .MORTGAGE CO. = . o - Wm. D. Milne

836 KLAMATH AVENUE
KLAMATH FALLS, OREGON 97¢0)




