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THIS CONTRACT. hi
Wik 668 6

ooy 19.80.__., between

. e et e e easte e st e e et e oDt sne s et ermeen e eeeens e , hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer ‘agrees to purcha;e from the seller all of the following de-
scribed lands and premises situated in.........] Klamath. . .. .. County; State of . Qregon.. ... ..., to-wit:

Lot 8, Block 5;°First Addition ‘fa"Pixi'ef;Gfo‘{/é"Poﬁderosa‘,
in the County of. Klamath, State of Oregon, EXCEPTING
THEREFROM the’'South '10 feet therecfl: = S

v

o s

¥,

;

for the sum. of. Three Thousand 'Five ‘Hundred and
(hereinafter called the purchase price), on account of which .. ) peeereere st enaes N
Dollars: ($.7500.0/ ) is_’jpaid?ohithé"exei:i»:ti‘én»héteof (the receipt of which is hereby acknowledged by the ;
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $.3,000.00 . ... ) to the order
of the seller in monthly payments of not less than..... One...’l?housand..a.nd‘..no/l‘o ........ S - S - -
Dollars ($.- 1 \ T L .

g0 FEB

- ceeeearieeaial wtees i CeeeeeeEanes e o
- -payable on the 6 ,Ee‘_h-_..day of each . yeaX hereafter begirining with thé month of.... F
and continuing -until said - purchase briée"is Tully paid. ‘All 'of said purchase’ price may be paid at any time;

all deferred balances of _§aid purchase price shall bear interest at- the rate. 6!;19%....;..pér'cent per annum from i
6_February 1980 ‘unttlpaxd, inteiest to. be pa:d i Iﬁ 2 ..and * {in.addition to :

the m'iqx('mu_m .monthly. payments above iequired. Taxes on said premises for the current fax" year shall be pro-
rated between the parties hereto as of the date of this contract. )

T}A):'buye;ﬂw"arrénts o and covenants u't.tli the seller that the real property described in this contract is
#(A) primarily for buyer's personal, lamily, household or agricultural purposes,

(B) lor an organization or (even il buyer is a natural person) is lor business or commercial purposes other than agricultural purposes. f
The buyer shall Se entitled to possession of said Linds on........... 01051n§ . &), and may retain such possession so long as
he is not:in delault under the terms of this contract. The buyer agrees that at. al keep the, buildings on said premises, now or he

erected, in: good condition and repair and will not sufler or permit any waste or strip thereof; that he will keep said premises free from me
and all other liens and save the seller harmiess therefrom and reimburse_seller lor all costs and attorney’s fees incurred by him in defending ag,
such -liens; that ‘he will pay all taxes herealter levied against said property, .as well as all water rents, public chargex and mumnicipal liens
alter lawtully: may be imposed upon said premises, all promptly belore the same or any part’thereol become past due; that at buyer's expel
insure and keep insured all buildings now or hereafter erected on said premises against loss or damage by fire (with extended coverage) in

an amount

not_less than § —O" oo i @ cOmpany or companies satistactory to the seller, with loss payable first to the seller and then fo the buye
their respective interests may appear and all policies of insurance to be delivered 1o the seller as soon as insured. Now if the buyer shall fail to p: )
such liens, costs, water rents, taxes, or chardes or to procure and pay {or such insurance, the seller may do so and any payment so made shall be added
to and become a part ol the debt secured by this contract and shall bear intesest at the rate aloresaid, without waiver, however, of any right arising to
the seller lor buyer's breach of contract, .

The seller agrees that ar his expense and within . . days from the date hereal, he will furnish unto buyer a fitle insurance policy in-
suring (in an amount equal to said purchase price) marketable title in and to said premises in the selles on or subisequent to the date of this agtecinent,
save and except the usual printed exceptions. and the building and other restrictions. and eisements now of record, if any. Seller adso agrees that v hen
said purchase price is fully paid and upon request and upon surrender of this agreement, he will deliver a #nod and sufficient deed conveving said i
premises in lee simple unto the buyer, his heirs'and assigns,. free and clear .ol ‘encumbrances as of the date hereof and lIree and clear of all encumbray
since said date placed, permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municip.

s
al

‘ liens, water rents and public. charges so assumed by the buyer and lurther excepting all liens and .encumbrances created by the buyer or his assigns.
‘! A
[ PR 2oy % i (Continued on reverse) I . | . EERe R . -
*IMPORTANT NOTICE: Delete, by lining out, whichever phrase ‘and whichever warronty (A] or (B] is not applicable, 1f {A) is licable and it the seller is

a creditor, as such word is defined in the Truth-in-Lending Act and_ Regulation Z, the zeller. MUST comply with the ‘Act and Rogu’lolion by moking required disclosures;
for this purpose, use Stevens-Ness Form No. 1308 or similar. unless “the, contract will become a first lisn to- finance the purchose of a dwelling in which event use

Stevens-Heas Farm No. 1307 or similor.
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-Gerald. R, Cannon-
611 Pine.CGrove Road o oo ..
Klamath Folls, OR 97601 . .- . . at
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. And it is understood and agreed between said parties that time ‘is of the essence of this contract, and in case the buyer shall lail to make the
payments above required; or any of them, punctually within ten days of the time- limited therefor, or” fail 1o keep any agreement herein contained. then
the seller at his option shall have the followind rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance of
said purchase-price with the interest thereon at once due and payable and for (3) to foreclose this contract by suit in equity, and in any of such cases,
all rights and interest created or then existing in favor of the buyer as against the seller hereunder shall utferly cease and det iine and the right 1o the
possession of the premises above described and all other tights acquired by the buyer hereunder shall revert to and revest in d seller without any act
of re-entry, or any other act ot said seller to be performed and withoutiany right of the buyer of return, reclamation or compensation lor mon paid
on account of the purchase of said property as absolutely, tully and petivctly as it this contract and such payments had never been made; and in case
of such default all payments theretofore made on this contract are to he retained by and belong to said . selier as the adreed and reasonable rent of said
premises up to the time of such default. And the said seller, in case of such default, shall have the right inmwediately, or. at any time therealter, 10
enter upon the land aforesaid, without any process of law, and take immediate possession thereof, together with-all the improvements and appurtepances
thercon or thereto belonging. : . .

L ' The buyer further agrecs that failure by the seller at any time to require performance by the huyer of any provision hercof shall in no Wffect
his - right” hereunder to- enforce the same, nor shall any waiver by said sellee of any breach ol any provision hereol be held to be a waiver of any suc-
ceeding breach of any such provision, or as a waiver ‘of the provision itself. >

The true and actual consideration paid for this transfer, stated in terms ol dollars, is § .. @MHowever, the actual consid-
. s . . . ., . part ol the . . .. .
eration consists of or includes other property or value diven or promised . which is fhe whole  consideration (indicate which).(

In case suit or action is instituted to foreclose this contract or to enlorce any of the provisions hereof, the buyer afrees to pay such sum as the
court may adjudgde reasonable as attorney’s lees to be allowed plaintill in said suit or action and il an appeal is taken irom any judgment or decrec
of the trial court, the buyer-lurther promises to pay such sum as the appeliate: court shall adjudge reasonable as-plaintifi’s atforney's lees on such
appeal. . . .

In construing this contract, it is understood. that the seller or the buyer may be more than one person; that il the context so requires, the singu-
lar_ pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and that generally all grammatical changes shall
be made, assumed and implied to make the provisions hereol apply equally to corporations and . to individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its officers duly_authorized thereunto by order of its board of diregfors.

NOTE—The o the i pplicable, should be deleted. See ORS 93.030).
STATE OF OREGON, ) ST?]'eI:i)%IagII{EG , County of. S
Klama th ) ss. y 19
County -of )

February. 6 19. 80 Porsonally nppenréd .Ha :
: e SR BonnleCoe ..who, being duly sworn,

each for himsell and not one for the other, did say that the former is the

Klamath
0]

Personally appeared the above named 5 Lyt e
Gerald" R . "Cannon and president and that_the latter is the

) 5 B A . <ecretary"\ot" 2 RTCOE CO.

N ~GloriatA. €Cannon T B

T Tyl o oos I .y @ COrporation,

an‘d..‘ glc.kqouflg;d’g_eq the foregoing instru- and that the seal affixed to the foregoing instrument. is|the corporate seal
theirt .....uvoluntary act and deed. of said corporation and that said instrument &as signed and séaled in be-

RO = half of said corporation by authority of its -board: of directors; and each of

S .‘b . % ) them acknowled said instrument to be its:yolu;‘mr}' act and deed.
(OFFICIALl : d L,Q/q_‘lj L Reba o) . ' . (OFFICIAL

SEAL) ... o k £ AR anes T 0. o SEAL)
. N for Oregon, ~

3—22—81 ic for Oregon

EERE

expires

. Section 4 'of Chapter 618, Oreszon Laws 1975, provides:: RS iy L B B
“(1) All irstruments contracting to convey fce title to any real property, at n time more than 12 months from the date that the instrument is
cuted and ‘the.parties :are bound, shall be acknowlediged,” in -the ‘manner- provided for -ncknowledizment of deeds, by the ‘owner of the title being conveyed.
Such instruments, or 2 memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument is exccuted and the parties are
bound - thereby. " - PR - SR o :
**(2) Violuation of subsection (1) of this section is a Class Id migdemeanor.”

(DESCRIPTION CONTINUED)

Sellers herein agree to pay taxes as same become due and upon
presentation of the paid tax receipts to the Escrow Holder, the
amount so _paid shall be added to the principal balance of this

Contract to bear interest at the rate provided herein.
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oF OREGON; COUNTY OF KLAMATH; ss.

“uad for record at request of _Transamerica—Titel—Ce-

Fehruary A D. 19:30 af 30%clock TM., ar
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