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B mh's %&mﬂﬁ, made and entered into this '7 40\ day of F@QW&. by and between 2
EVELYN L. NORCAN also known -as EVELYN L HARRIS
hereinafter called lhe vendor and

RONALD DOW NILLIA\IS and PHYLLIS MARII: WIIIIAMS li‘u“sb'a’nd and wife,"

hereinuﬂer culled the vandee

; WITNBSEI'H

‘Vendor ~ - - agrees to eoll! to the- vendeeS :-and the' vendesS uqxees " ‘to buy from the' vendor all of the
iollowing desmbed property situate in chzmath County Siate of . Oreqon, to-wits:

.Lot ZE Block 4 RAILROAD ADDIFION 10 THE CITY
- OF kLAMAFH FALLS in- the County of hlamath State
of Oleoon

PH 3 61

*80 FEB- 7

at and'lor-a price of b3 31 ’ OOO .00

., payable a3 follows, towli: -

. & 6 000.00 .-’ .at the time of: the execution
of this agreement, the receipt of which ia hereby qcknowledged 3 25 000 00 wnh interest at the rate of 10 %
per annum from date of ClOSll’l(" . pqyc!ble in Ins'cllmams of not less than 8 330 . ,58 per
month ., in clusive of interest, the first installment to be paid on the 7‘”& dcxy of "Iarch
19 80 and a further installment on the 7‘/"2\ day of every month therealter. until the full balance and interest ~
ae paid. The entire sum bBoth pr1nc1pa1 ‘and 1nterest to be paid in full on

or btefore the 774 day of _J:'gkiuahAJ , 1990.

In addition to the payments herein, Vendees shall pay all taxes and
insurance as the same becomes due. In the event Vendees do not pav said

taxes and insurance, Vendor may, at her option, pay the same and add said

sugs so paid back he »vr
Iaer Iagr]ées 10" x}xake sai pgymﬁ)ntslg}o%%tgao]ﬁ ﬂ% dute;l %b%vecx(i)upng: o Qhe order of the vendor, or the

survivors of them, at the

Klamath First Federal Savings and Loan Assoc%%yion
at Kiamath Palls,

Cregon; to keep said property at alt times in as good condition as the same now are, that no improvemont now on or which

may hereafter be placed on said property shall be removed or destroyed before lhe ontire purchase price has been paid and
that said property will be kept insured in companies approved by vendor uqalns! loss or ‘damage by fire in a sum not
less than % fu]_l ins. value with loss payable to the parties as their Tespective inlerests may appeor, said
policy or policies of insurance to be held Vendor copy to Vendees that vendee shall pay regularly
and seasonably and before the same shall become subject to interest charges, all taxes, assessments, liens and incumbrances
of whaisoever nature and ¥ind. Taxes to be prorated as of date of closing.

and agress not {o suffer or permit any part of said property to become subject to any laxes, assessments, liens, charges or
incumbrances whatscever having pracedence over rights of the vendor in and to ecid property. Vendee shall be entitled o
the possession of said property as of Febru ary 5 1980 A 9\
%
Vendor will on the execution hersof make and execule in favor of vendee good and sufficlent warranty deed conveying a
fee simple title to said property free and clear as: of thisdate .of all - incymbrances whatsoever, except 4S° set for th
in said Warranty Deed.

which vendee assumes, and will place eaid deed
togother with ono of thoso agroomonts In oscrow at the - K1amath First Federal Savings & Loan
Association,
at Klamath Falls, Oregon, and shall enter Into writton escrow
instruction in form uatislcclory to suid o8CTOW ho]der, innlrucliuq said escrow holder that- when, and i, vendes shall have
paid the balance of. the purchase price in accordance with the terms and condmons of this contract, said escrow holder shall

deliver said inslmmenls to. vendee, but that in case of default by vendeo sald esciow holder shall, on demand, surrender
said instruments to vendor




Escrow fees shall be deducted ﬁ"om Lhe ﬂrst pcryment made hereunder I‘he ascrow holder mcxy daduct cost of necesscn'{
revenue >.amp.~. frcm (mcxl payments made hereunder L R .

In the event vendee shall fail to make the payments aforesaid, or any of them, punctually and upon the strict terms and
at the iimes above specified, or {ail to keep any of the other terms or conditions of this agreement, time of ‘payment and
strict performance being declared to be the. essence of thxs cxgree'nem, then vendor shall have the following rights: (1) To
foreclose this contract by strict foreclosure in equity; (Z) 1o declare the full unpaid balance immediately due and payable;
(3) To specifically - enforce the: terms of this agreement . by - suit.in equity: - (4) To. declare this contract null .and vold, and in
any of such cases, except exercise of the right to .specifically enforce this. agresment-by. suit in equity, all the right and  in-
terest hereby created or then existing in favor of vendee derived under this agreement shall utterly cease and determine, and
the premises atoresaid shall revert and revest in vendor without any declarationi. of forfeitire or act of reentry, and wsithout any
other act by vendor to be performed and without any: right of vendee of reclamdtion or’ compenscdon for money paid or for
improvements made, as absolutely, fully and periactly as if this agreement had never been made::

Should vendee, while in defqult, permit the premises to become vacant, Vendor may take possession of same for the pur-
pose of protecting and preserving the property and his security interest lherein, and in the even! possession is so taken by
vendor he shall not be deemed to have waived his right to exorcise any of the foregoing rights.

And in cose suit or action is instituted to foreclose this contract or to enforce any of the provisions hereof, vendee agrees
‘o pay reasonable cost of title report and title search and such sum as the trial court may adjudge reasonable as atiorney’s
fees to be allowed plaintiff in said suit or action, and if an appeal is iaken from any judgment or decree of such tricl couny,

the vendee further promises to pay such sum as the appellate court shall adjudge reasonabloe as plaintiff's attorney’s feos on
such appeal,

Vendee further agrees that fallure by vendor at any tlme !o require porlormance by vendeo of any provisions hereof shall
in no way affect vendor's right hereunder to enforce. the samo, nor shall any waiver by vendor of such breach of any pro-
vision hereof be held to be a waiver of any succeeding breach of any such provision, or as a waiver of the provision itself.

In construing this contract, it is understood that vendor or the vendes may be more than one person; ‘that i the context
3o requires the singular prcnoun shall be taken to mean and include the plutal, the mosculine, the feminine, cnd the neuter,
and thai generally all grammatical chcmges shcﬂl be mcxde. assumed and implied to make the provisions herec! apply equally
o corporatlons and to - {ndividuals. ’ -

Thls aqmomenl nhcll bmd and lnuro tc the bonom of as !ho c‘rcumulcncoa may require, the partios herelo aond their
xospecllvo helrs, omculoru, admlnlatrotoru and anulqns

oo -INT WITNESS WHEREOF the parties have set their hands and seals the
‘day and year first herelnabove writtény ,/ ’

' /'fdibil/
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STATE OF OREGON, FORM NO. 23 — ACKNOWLEDGMENT

FTEVENS-NESS LAW PUB. €CO.. PORTLAND, osE.

BE IT REMEMBERED, That on this ... 140, _day of 19 80
before me, the Undersxgned a Notary Public in and for said Counly and State, ﬂcrsonuill;“ e he within

MORGAP also. k o 7
“"RONALD. DOW ANS d( S0... n wn, as. I\LLEIF L. HARRIS,

appeared the within
.and

known to me to be the xdenttca}ﬁndtwdua
acknowledged to me that. h

= descnbed in and who executed the within mstrument ana
evecuted the same freely and voluntarily.

IIV TESTIMONY WHEREQF, I have hereunto set my hand and affixed
R my officiah seal the day and year last above written.

_J

Notary Publtc {or Oregon

¥y Commission expires.. = SF / .......

~

VANDENBERG ann IBRANDSNESS

ATTQUMEYT AT LAW -

5 — U, — .
41 PINE STREET "\ CJ wen Vo R —r///) k‘ ('0“? <~{_‘
KLAMATH FALLS. OREGON 97601 aman >

TULEPHONE BQ3/B82.95301 ! ("}C ‘)—; (.Lt’w‘“ ~_t‘3 - , " ) U' /"\ >, ) ~ o«v\(‘-( -‘{) @.m/’ [k)LOO‘F“:*‘
‘ ' /(o 25 S iahuew

Kl eunectl. 2L O 4740

’ 4

STATE OF OREGON; COUNTY OF K KLAMATH; ss.

I hereby certify that the within instrument was received and iiled for record on the __ZtlL_dny of
—LKebruary AD., 1980 ar_3:57  glock. p
of_ Decds on Pageﬁm(’

$9.00 WM. D' NHU/: Cc.m..y Clork

Byﬁ&’/\jﬂf[ G &,A . I/C—.; (/ Denuiy

M., and duly recerded in Vol_M30

FEE




