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e S ' TRUST DEED Yoi. hZ'S/ﬂfPagsﬂ@

-+ " THISTRUST DEED, made this .......&H.........day of FEBITALY. ..oty 19.80..., between
............ Gregg L. Ay and Tania L. Ayers :

]

as Grantor, ... ¥illiam I, Sisemors : : , as Trustee, and

Gertified Morigage COq.y-.an Dfpg&m Coxrp .
Beneficiary, I o e

: WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
e KL amath County, Oregon, described as: o

Lot 35, Grace Pai'k, in .the County of Klamath, State of Oregon.

together with all and singular the- t heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE 'OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of Four...thousandi-.and no/-lm oo : — — i

. : Dollars, with inierestrfheAreon according to the terms of a promissory
, payable to beneficiary or order'anid made by grantor,.the final payment of principal and inferest hereof, if

not sooner paid, to be due and payable . Februaryé : 85 K .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the granfor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. or
herein, shall become immediately due and payable. ’

The above described real property is not currently used for agricultural, timber or grazing purposes.
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To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said praperty: () join in

1. To protect, ‘preserve and maintain said property - in - good - condition Lranting any easement. or - creating any _restriction thereon; (¢} join in any
and repair; not 1o remove or demolish any building or improvernent thereon; *‘”b(”d'""’m{' or other agreement aliccting this deed or the lien or charge
not to commit or permit any waste of said property. - - thereol; (d)* reconvey, without warranty, all or any part of the property. The

. To complete “or restore promptly and in good and workmanlike drantee in_any reconveyance may be described as the ““person or persons
manner any building or. improvement which may be constructed, damaged or legally entitled thereto,”” and the recitals therein ol any matters or facts shall
destroyed thereon, and pay when due all costs incurred thercior. be conclusive, proo{ of the truthfulness thereof. Trustee's fees for any of the

3. To comply sith all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions atlecting said property; il the beneliciary so requests, to ) 10. Upon any default by grantor hereunder, beneliciary may at any
join in executing such. linancing statements pursuant to the Uniform Commer- time iwithout notice, cither in persan, by agent or by a seceiver fo be ap-
cial Code as the “beneficiary may. require and to pay lor liling same in the pointed by a court, and without regard to the mdequacy ol any security for
proper public office ar oltices, as well as the cost of all licn searches made . the indebtedness hereby secured, vnter upon and take possession of said prop-
by liling ollicers or searching ugdencies as may be deemed desirable by the erly or any part thereol, in its own name suce or otherwise colleet the yens,
beneticiary, issues and prolits, incloding those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on: the buildings less costs and expenses of aperation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the 5661:1‘. A may Irom time to time require, in  ficiary may determine. .
an mmount not less than SAZ{., ..60,; .. written in 11. The entering upon and taking possession of said property, the
companies acceptahle (o the beneficiary, with Joss payvable & e Intter; all collection of such rents, issues and prolits, or the proceeds of lire and other
policies ot insurance shall be delivered. to the beneficiary as soon.as insured; insurance licies or T ion or awards for any taking or damage of the
i the grantor shall lail-lor any Teason to procure uny such insurance and fo property, and the application or release thereol as aforesaid, shall not cure or
deliver said. policies to the beneficiary at least fifteen days prior to the expira.  waive any default or notice ol delault hereunder or invalidate any act done
tion of any policy of insurance}- now or herealter placed on sa;qh buildings, pursuant to sucl notice.
the beneliciary ‘ma rocure the same at grantor's expense. e amount . .
callected undc’r anyylir;; or other insurance policy may bf applied by beneli- 12. Upon delault by grantor in payment of any mdebgedngss_ secured
ciary upon any indebtedness secured hereby and in such order as beneficiary hereby or in his perlormance of any agreement hercundll'r, -”mblemlhcm’) h"m}’
may determine, or at option of beneliciary the entire amount so collected, or declare all sums secured: hereby immediately duc -'"'lf P-;Yﬂ 0' '; SUIC lﬂ';
any part thereol, ‘may be relcased fo grantor. Such application or release shall ~ ©vent the beneliciary at- his election may proceed IID :lJuc 0;{ '{"5 rwf .;EE'.
not cure or waive any delault or natice of delault hereunder or invalidate any n equily as a mortgage or direct the frustee to lorec ose ! "11 rust « "'h "
act done pursuant to such notice. advertisernent and sale. In the latter event the heneliciasy or the trurfee shail

5. To keep said. premises free from construction f'ens and o pay all execute and cause to be recorded his written notice of delault and his election
faxes. assessments and other charges that may be levied or assessed upon or (0 sell the said described real property ta satisty the obligations secured

. .. - hereby, whereupon the trustee shall lix the time_and place of sale, give notice
adainst said property belore any part of such taxes, . assessments and other heret h ired by lan d od Toreclose this trunt deed i
chardes become past due or delinquent and promptly” deliver receipts therefor thereot as then _l";qux.re OR% E‘;“,,;B" %’6‘”7295 to foreclose
to beneficiary: should the grantor fail to make payment of any taxes, assess- 1he manner provided in 10.740 10 §6.755. X
ments. ‘insurance premiums, liens or other charges payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct payment or by providing beneficiary with funds with which fo then alter default at any time prior to live days before the date set by the
make such payment, beneficiary may, at its option, make payment thereo!, trustee lor the trustee’s sale, the grantor or other person so privileged by
and the amount so paid. with interest at the rate set forth in the note secured ORS 86.760," may pay to the beneliciary or his successors in interest, respec-
hereby, together with the abligations described in paragraphs 6 and 7 of this tively, the entite amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this  oblidation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver ol any rights arising from breach of any of the enlorcing the terms of the obligation and trustee’s and attorney’s lees not ex-
covenants hereot and lor such payments, wth interest as aforesaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbelore described, as well as the grantor, shall be.bound to the cipal as would not then be due had no delault jp_ccyrrcd, and H:u‘n‘_by cure
same extent that they are bound for the payment of the obligation herein the default, in which event all foreclosure pr shall be by
described, and all such ‘payments shall be immediately due and payable with- the trustee.
out notice, and the nonpuyment thereol shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums sccured by this trust deed immediately due and. payable and . place designated in the notice of sale or the time fo which said sale may
constitute a_breach ol this trust deed. . . be postponed us provided by law. The trustee may sell said property cither

6. To pay all costs, lees and expenses of this trust including the cost in one purcel or in scparate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the frustee incurred auction (o the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee's and attorney’s shall deliver to the purchaser its deed in lorm as requiréd by law conveying
fees actually incurred. . . s, the property 30 sold, but without any covenant or warranty, express or im-

7. To appear in and delend any “action or proceeding purporting (o plied. The recitals in the deed of any matters of lnct shall be conclusive proof
allect the security rights or powers ol beneliciary or trustee; and in any st of the truthfulness thereol, Any person, excluding the trustee, but including
actiose or pracecdingt in which the beneliciary or truster may appear, inclmh’pﬂ tha grantor and beneliciory, mny purchose at the sale,
amy suit doe the foreclosure of this deed, to pay all costs and cxpenaes, in- 15, When trustee selly pursuant (o the powers provided herein, trastes
tladtingd evidence ul. title und rlfc Iu-nrl nry's or (rusten l_nlluln:‘ a fean) the shall apply the proceeds of sale to payment ol (13 the expenses of sale, i
anmmuet o aftorney's lees mentioned in this parageaph 7 in all Carex .sr..».u be chading the compemaation of The trtntee and o ressonale charge by frusten’s
toved by the trinl court and in the event af an appeal feam any judgment or attorner, (21 60 the aldigation secured by the trust sdeed, (4) to all persons
dectee of the trial coart, grantor lutther agdtees o e 5,"‘-" MHn as the ap- havind recorded liens subsequent 1o the intetest of the trnfee in the trust
pellate court shall adjudfe teasonable as the benebiciary’s or frustee’s sttors deed as their intorests may appear in the order ol their priority and (4) the
nev’s lees on such appeal. sueplun, il any, o the fantor or o his successor in interest entitled to’ such

1t iz mutunlly ajgroed that: . arrplus., :

N dn the event that any portion or all ol sid propeety shall he taken 16, For any teason permiitted hy law benefi ¥y may from fime o
wenler the dight of eminent damain or coandes peet, Bepelwiany ahall hava the GIe apiing a suSCeaar oF 3HCRessors Lo any frustee named herein or o any
right, il it s clects, to requice that sl or any portion ol the mondes: pavahle avcessor fantee appointed  Recewnder, Upon such appointment, and withoat
as compensation for such taking, which are in evceas of the AHIunt teigensed conveyance (o the successar trustee, the latter shall fe vested with all title,
Tty b, oste, evbenes and attorneys leex necessarily, paid or e Seanterred o Ay rperoe L b vested it appointed
incurred by grantor in such proceedings, shall be paid to brnvlu‘u"} and hereunder, Euch such appointment and substitution shall be made by wriften
applied I it lirst upon any ceavonable costs and cxpenses and attoeney’s lees, instrament exccuted by beneficiary, containing selesence to this trust dewd
poth in, the trial and apnelfate courts, necessarily paid or incusred by heaes S place of record, which, when tecorded in the olfice of the County
ficiary in such proceedings, and the qul.-mrn upplicd "upon the :mlahlwlpru Clerk or Recorder ol the county or counties in which fhe propetty is situated,
sovated lerehy: ped grantor adtees, of it own etpeme, fo take such actions oyl canGiIC L 08 Spanin o counties in which the nioper trustee.

m."t ,‘;"'.,c““;,':,‘:,cf;,f":,’::,‘,',‘",‘::.’,::,[l;::":l:f:",,{:‘;,,.’:;"r“‘"“ in obtaining such conr- 17, Trusteo accepts this (rust when this deed, daly evecuted and
prtna mqt' ,’\, _,,,:‘. ’,;,"{. and feom ,;:,,’,, ,‘,' time upon written request ol bene. acknowledded is made o public record as wovided hy law, Trustee is not
coent of itx fees and presentation of  thia deed and the pote for obligated to notily any party Ilnr_m u! pending sale under any. ather deed uf
i 4 frust or ol any action or procecding in which geantor, beneficiary or frustes

¢ (in caxe ol Lull r nveypances, lor cancellation), withaut attectiog . ) , AP ! !
1y ol any person tor the puyment of the indebtedness, trusteo iy Mall bo n party unless such action or proceeding is brought by frustee,

~FEl—7-=pp
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MOTE: The Trust Doed Act provides thot the trustee hereundar must be.eithes an attorney, who Is an active member of the Oregon State Bur, o bank, f1ust compony
or savings und loan association authotized 10 do business under the Taws of Qrogon or the United States, a titlo insurunce company outhortized 1o inwre titlo to seal !
property of this stote, its subsidiaries, cffiliates, agonts or branches, the United Statey or any ogency thersof, of an escrow ogont licansed undor ORS 696,505 to 696.585.




, that he is law-
to

purposes.
This deed applies to, j

tors, personal representatives, igns. ici ‘ner, including pledgee, of the

contract secured hereb ver the context S0 requires, the
masculine gender incly

hand. the day and year first above written,
|/ B
* IMPORTANT NOTICE: Deleto by lining.out, whichever warranty (a) or {b) is 2 < d\ . .
not applicable; if warranty (t;) is applicable ond the bnnefi:inry is o creditor TN M% — = {a-e/-/

as such word s defined in the Tru'h-in-lending Act and ‘Regulmion Z, the -
beneficiary MusT comply with the Act and Regulation' byvmnklng required \ j@j’l{ <t &/ %
disclosuras; for this purpose, jf this instrument is to_be a FIRST fien to finonce T A ] L e
the purchase of a-dwelling, use Stevons-Ness Farm No. 1305 or equivalent; .

if this Instrument §s NOT to be o first lie, i finance the purchase

of a dwalling use Stevens-Ness Form No. 1306, of equivalent. 1f compliance

with the Act is not required, disregard this notice. T o

(If the signer of the ahove is Q corporation,
use the form of ucknowledgmen' opposité.) .
{ORS 93.490}

STATE oF OREGON, County of. ... _ e ) 85,
: JI9

STATE OF ORE GOw,

Personally appearedv s and
who, each being tirse

. e e e duly sworn, did say thaf the former is the .. .. . e e

- .Gregg,.L. Ayers and e president and that ¢he Iatter is the

-.Tania L. Ayers ~y-Husband. and JMHfe secretary of -

@ corporation, and that the seal affixed to the Ioregoing instrument is the

T e corporate seal of said corporation und that the instrument was signod and

P «...and acknowledged the foregoing instry- sealed in behalf of said corporation by authority of jts board of directors;

ment. to be._ . . .thel'lh,,,
N L o

and each of them ackaowleded said 1nsteusnent to he its voluntary uer

Notary Public lor Oregon """ (OFFICIAL
SRS -~ LT : SEAL)
< Iﬁ;?'c'ammissiumexpires: 2—16—81 My commission expires:
O My .
- L .

’ s ;volunrnr'y act and - dped, and . deod. N
. /_\"Bt_ﬁ? ' / /_/ / Before me:
COFFICIAL 7" (7", / ? :
- y -, -l ».'-u{n.u......, L. ./ 3 N EEETEERPPON EEE TR PP PO

REQUEST FOR FuyL RECONVEYANCE

To be used only when obligations have besn paid.

v Trustee :

trust deed (ivhich are delivered (o you
designated by the ierms of said trust deod the

DATED:

cellation before reconveyance will be made.

. STATE OF OREGON,-
(FORM No. 881)

) County of Klamath
STEVENS.nESS LAW puw, co., FORYLA“D. ORE, . . . .
BERER=S el 1 cortify tha the within jnsr.

OBt WAS received for record on the
cedth day of . February. 19.50..,
ar...3: o'clock P M., ana recorded
in book/rccl/vulumc No
. page. 2538 or as ducumeur/lw:/lilc/
RECORDER'S usk instrument/nu'cro/ilm No. 80426
Record of Mortgages of said County,

SPACE RESERVED
Fomr

Witness my hand and sea] of
AFTER RECORDING RETURN 70 ) REN County affixved.

el Mot .,
736 %/‘( (t...nél{\,?;g:& ‘




