: ,'MORTGAGE  Dateil . _ February 6_

| T hedford
Lender")’

= o i AL e I T L o -0 "UC S Creditcorp
_OwnersAddress _l]_lL9_Sheldon_A1e; ‘ ~ - ~Address =259 Barnett Road, Suite 1
i "Medford  OR 97501~ == oo ) ‘Medford OR 97501

- Owner. rnortgages to_Lender, onthe: ‘terms. set.out.below, the fo‘Ilh y_v_!ng’:‘Property" in - Klamath =

/ State ‘of *Oregon - mcludmg all |mprovements now-and’ hereafter erected thereon:~

The West one-—half .of .Lots: 12<and 13, in Sectlon 29 "and Tots-105i11 and 20 in
Sectlon 30, Townshlp 35 South, ‘Range 7 East! of- ‘the: Willamette Meridian, Klamath

County, Ore on,. ‘SAVE-AND - EXCEPTING THEREFROMT hat\portlo of sa1d Lot 10 described
as- follows :

Beglnnlng’at a “point - whlch 1871760.22 feet North of the quarter ‘section corner
between Sect1onsk29 and: 30," Township 35 South,: ‘Range 7 East of the Willamette
2: ~.thence’ West :139.92::feet. to-the East bank of
Southwesterly dlrectlon‘324 72 feet along the
,"“thence East 35 ;:feet to-the point ‘of beginning.

; hlS Mortgage secures the repayment of all amounts owed on;a: loan evidenced by.a promissory note (“Note")
~Joyce B, Wiest : i i ( Borrower "} WhICh is payable to Lender. The Note
: Februarv 6, 1980. and the ongmal Loan Amount is $23, 000 00

nay- without notice renew or- extend the Note and thls Mortgage 'shall secure all such extensrons and renewals
T ot the extensnons and renewals are Ionger than the orlglnal perlod of the Note

. Owner agrees to perform all -acts’ necessary to‘ . 5 2 Owner  fails to perform any of the agree-
ue of the’ Property and Lender S ments made in Section' 3, whether or not Lender has

"= paid for the -performance of the agreement.
-5 3'”There is_a-default under any other agree-

‘. ment that secures the Note.

~. 54 ‘Any signer -of this mortgage or any signer
of the Note misrepresented or falsified any material
fact in regard toeither the Property, the financial con-

. e .
“also against all other risks that" Lende may require. . dition.of any signer of the Note or any guarantor or

... The amount ofi msurance must be enough to’pay 100% : . surety .for thie Note, or the application for the loan
‘ : : evidenced by the Note.

5.5 .The property is damaged, destroyed, sold,
levied upon seized, attached, or is the subject of any
foreclosure action. -

E 56" Any: ‘'signer-of this Mortgage, any signer of
the Note, or any. guarantor or surety for the Note,

‘~dies; becomes ‘insolvent, makes an assignment for

" creditors-or<is:the subject of any bankruptcy or re-

Jicelvershlp proceeding. : .

#5:7:/Any " partnership or ' corporation that has
sxgned the:Note:or this: mortgage, or-is a guarantor or -

“surety for the Note, dissolves or terminates its exis-

L Afte .default Lendel may take one or more of
the followmg actlons at.‘Lender’s- option, without notice
to Owner
TR 6:1¢ Lender: may continue to charge interest on °

! the unpald part:of ‘the-Loan' Amount at the rate of
i vinterest ‘specifiedin‘section '2:above. .

, 6.2 - Lender " may " declare. the entire. unpaid. @
i i'amount .Owed’ on’the ‘loan, including mterest to be j,,
3 ayable~|mmed|ately -

3. Lei de may, wrth respect ‘to all or any por- |
e‘Property, exercise the rlght to foreclose :

500-3432 10/79 . L : : - : v e SOl




Yy d
, take possessno of and ‘m
, B Property
y.is not ‘then the~farm lands.or

f -Owner.: Lender shall be entltled to - :

rer whether or not the ppa

and ‘on  time, even if Lender may at ‘other’
wner extra time or may not have re-

ender will satlsfy thls Mortgage when the entire
’owed has'been:paid in full. However, Owner wnll
pay the fee for “filing ‘the satisfaction.

all or:any part of ‘the Property is condemned, .

- ‘Lender may’ at'its. election require that all or any portion-: .

of the net proceeds of the award be applied on the Note.

-+ The net proceeds of the award shall mean the award after

paymen all' reasonable costs, expenses ‘and attorneys’
fees necessarily:paid-or incurred by Owner and Lender in:

connectlon ‘With the condemnation.: If any proceedings in -

are’ filed; Owner shall promptly take such

5sieps as‘may’ be: necessary to defend the action and obtain

) Personal|§( appeared ’ : ,and |

, who, being sworn, stated
that ' he, the said isa e
and  -he, the said i isa of . ®
Mortgagor corporatron and' that the seal affixed hereto is |ts seal s
and. that ‘this ‘Mortgage ‘was voluntarily signed and sealed in be-y'i'

“half: of the corporatron by authority of its Board. of Directors.”
i Before me -

THIS SPACE FOR REEORDER S USE

& 'STATE OF OREGU!

r\‘r;‘s.mrs’r ﬁ»ﬁ Title» Co.
i ~ebruarx D‘"\9 80.
M. ond duly
B \1ortgages

Clerk

epu!y




