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. ... together with the tenements, heriditaments, rights, . priviledes, - and appurtenances including roads and easements used in connection
:’.'J.Ewith.uth.eupmmxses: electric - wiring. and fixtures; furnace -and" heating -system,: water. heaters, . fuel storage receptacles;- plumbing,
= ventilating, water and irrigating systems;-screens, doors; window. shades and -blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, -built-in. stoves, ovens, electric. sinks,-air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or.on the premises; and any shrubl_)eryf!ﬂqra._\or,’timpexLn.o_wfjgrowing or hereafter- planted. or growing thereon: and any
replacements of any one.or more of the foregoingitemis; in‘whole*or. in-part, all of which are hercby declared to be appurtenant to the
R -~ land, and all.of ‘the rents, issues, ‘and profits of the:mortgaged: pro perty; N DI R .
Py L to secure @he payment. of F;fty Thousand and no/lOO e S . Dollars
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I promise to pay to the STATE OF OREGON

o| e EERTIRERTIOOS : e =T Dollars 18-50-.‘000, 00z======s, with- interest from the;date of

_initial disbursement by the State of Oregon, ‘at the rate’ of :.5.9: ~. percent per annum unti]l such time as a

different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of rVete;ans' Affairs in Salem, Oregon.‘as follows: . .

$.297.00-—mmmm—mmme Y tore ADEAL 15, 19805mm——mmmmees - and $.297.00 on the
15th of every month————iicreatier, plus -One-twelfih of-——c——ceo

'_the ad valorem taxes for each
successive: year on the premises described in the ‘mortgage, and continuing until the full amount: of the principal, interest
and advances shall be fully paid, such payments to ‘be applied first as interest on the unpaid balance, the remainder on the
principal. . T Lomml FETE .

The due ‘date of the last pa;}men& shall be on or before .March 15 v 20_-10

- In the event of iranster of ownéi-shlp of the premises or any part thereof, 1 will continue to be liable for payment and
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debts and moneys secure hereby;
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- Not ‘to, permit, the

‘,chanh,br._.linok:cupled;;not;mpcl‘mh.rthé;removnl:or demolish t of ‘any bulldi

mne, : or tm-
o .prpvemen_ts,now:,or .‘};erea_'._er_mxlsjlnf: -to:.keep ‘same in; good:repair; .to; complete:all construction; within a :reasonable time in
«accardance with’any, agreement . made ,between the :parties; hereloiony iins 1z apsis vn b S R S T
ot to permit the cutting or r al of any, timber except; for his own .domestic use: nof to, commit or suffer any waste;
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is:authorized to pay "all reai roperty: taxes assessed against the premises and add snme to the principal, each of the
es to, bear, Interest. as, pr ded, In the note;... .. : E e : :
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7.°T6 Keep all buildl'ﬁgs!ﬁnc’e'a.singly lnsu’rt’ejd"(xlufxri%g the term. of the mortgage, against loss by fire and
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such other hazards in such
company or companies and in such an-amount as shall-be satisfactory to the mortgagee; to deposit with the mortgagee all such
policies with receipts . showing payment in full .of all -premiums; all such: insurance shall be made payable to meip?mjagce:
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires; 3¢ .1 .\ -
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9. Not to lease or rent the premises, or any. part of same, wit] of the mortgagee;
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10.-To p}omptly notify mortgagee in writing of-a transfer f. ownership  of . thi remises, or,any part or interest in same, and to
furnishla'copyof-theinstrumenti of transfer: to*'the ‘mortgagee;~a’ 11'pay'interest as prescribed by ORS 407.070 on
-all p: yme‘x‘lt‘s.~ d‘l'le Jixj?m, Ehendate,of transfer; U oth i in f;ull force, and_ e;f.fect. .
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The mortgagee, may, at his-option, in case,of default of the mortgagor,,.perform: same in’ whole or in part and all expenditures
made. in sofdoing.:inqludmgr,}hp employment, of attorney to,;secure:compliance withotherterms ofi:thermortgage:or the:not sshall:si
draw - interest at the rate; provided. in; the note’and all-such, expenditures :shall;:be mediately;repayable : by.- the: mortgagor: without
demand and ‘shall bé “secured by this mortgage.- d X : S .
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.Default 'in - any ‘of the covenants' or’ agreements’ herein containedor. the "expenditure of any portion of the loan for purposes
other: than those;speciﬂedsm,thelapplicatlon-.fex'cept by:written ‘pérmission -of the mortgagee: given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately - due and payable without notice and this
mortgage subjgct? ptp“foreclosure v - ' : X . LA ! E
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. Iﬁ casej,ior‘:eclosure;iisﬂ commenced;:,the;‘moi'tg'agorishallgbe‘s]iable forithe c'ostgof-?autitleI'seaféh.'tattorneyi'fees,"and all other costs
incurred in connection with ‘such_foreclosure. : R T s

- Upofi the bieach™ of ‘4hy covenant of The mortgage, the mortgagee shall have .the right to enter the premises, {ake possession,
collect ithe .rents, issues and profits’ and apply same,less reasonable costs.of collection,,upon the indebtedness and the mortgagee shall )
have t}}e right to the appointment of a receiver to collect 'same. - . (=21 ) B -

.~ -The covenants and agreements herein shall"éxténd tg zmd‘bel binding upon. the : heirs,
~assxgnsgof the respective parties hereto. - e v . SR L‘«‘\

It -is distinetly. understood~and: agreed: thatinis rote and: mortgage are! subje
Constitution, ORS '407.010 -to 407.210 and" any - subsequent amendments: thereto . and- to

thie: provisions of ‘Article;XI-A%of. thie Oregon
~all- rules ;and"~regulations.,,w}.1ich~ have been

-issued or may hereafter be issu d by the Director of Veterans' Affairs pbursuant  to‘the provisions of ORS  407.020. »
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~¥2 - Before me, a Notary Public, personally appeared the within named- .... JAMES....E,;...WATSQNi...and;.:S.HIRLEX..,M‘-.....WATS.QN

his-wife, and acknowledged the foregoing Instrumeniifo be :fbl‘mil voluntary
..~ act 'and deed. o S S o v

STATE OF OREGON,

L certify that the within was received and duly recorded by me I ... Lamath
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