rnace and heating system, water
"doors, wnndow shades and blinds,

’I‘he Mortgagor docs hcreby covcmmt :md wuth the Morlgagee that the Mortgagor is lawfully seized in fee simple of the
smd rcnl ‘property, ‘that it is the' nbmlutc owner of all items of property: described lmrmnnbovo that the said property is free from
encumbrances of every kind and nature, and that it'williwarrant and forever defénd the' same against the lawful claims and llcmunde of
all Jpersons whomsocver Except ‘that® certain mortgage ft:o Oregon epart:ment of Veterans Affairs

b'and agreements herein contained, to be
and interest thereon i in

‘other paper dxscounted by the Mortgagee or held by the Mortgagee or taken as securlty for any loans or advances of any kmd sort or
descrlptxon whatsoever N

ﬂ:u e




A - ’

“of “each installment ‘of ‘principal 'an
Mortgagee shall estimate to be suff
month prior to;the time when payment th
the. amount - of. Aa) taxes,: assessments'.a
rates and charges against said premi

. and (b) premiums upon insurance ‘ag
premises (said “amounts -being’ referfed: to ‘hereinafter::
trust' funds™); *If ‘the suims 50 °paid shall be less than sufficient fo)
said ‘purposes,
additional .sum? as-Mortgagee shall ‘deemn necessary “therefor: YIf
Mortgagor desires a - C :

in -addition to “that required under this
its option, establish and ‘admini

If the package plan’reserve'is't
re !

ereof shiall become due,

mortgage;

by ‘Mort
o' the’purposes aforesaid; but the re
shall not, in the absence of such directjon, impos
Mortgagee :to disburse" th ‘
covenants 'to pay said obli
Mortgagee ‘may,
charges for . the- collection - and " di
package-type insurance “policies,
or not service charges are imposed,
failure to transmit any’premiums t
any loss ‘growing out of ‘any defec
Mortgagee’s” option, ‘Mortgagee ‘m.
" directly to-the payment of the
. the indebtednesses’ secured her
.- Mortgagee is authorized to pay
" mortgaged property ‘and all oth

e any duty upon
€. same or relieve'Mortgagor from his

from:time to. time, establish reasonable service
) Mortgagee shall not; whether
be subject to.any.liabil_ity for
0 any insurer or:by_reason of

principal balance: then unpaid-on

taxes, insurance premiums on the
er.charges which would otherwise
_be payable from the loan trust funds, when the same become due
.vand payable; ;and ‘Mortgagee may th
“such - payment " to  the principal - ba
ndebtednesses’ secured - hereby,
nterest as_provided in_the pro
bove, S .

lance - then' unpaid on 'the
‘each such . paymeit ‘to ‘hear

2 Thatk.Morrtg’aﬁgor»will ‘not éom

waste of the said_ premises,
will keep the real and"pers
) ( ‘ air and " in tenantable “condition; that
mply with any-and all municipal and
ulations with reference’ thereto; that

ortgagor will promptly co
“governmerital rules and reg
~Mortgagor, will not cut or
““timber without the written
“'the "said. property
Mortgagor. dinte]
“that,” when ‘comp , it sk
“thereof at the time of such loss or
loss' or ‘damage shall "be: caused ‘by
:payable ‘to:Mortgagee,: the, obligat
~-or reconstruct shall not arise unt
‘to.the application ‘of the insura
such récbnstrixqtidn or:repair. -
3 !

consent of Mortgagee, that if any of
damaged, . "; destroyed by . any..cause,
V_reconstruct. or . rep :the’ same so

damage; provided, that if siich
& hazard ‘covered by’

ess the Mortgagee shall consent

to- produce, at least one

nd .other.. governmental ;

“loan =
~Mortgagee will ~also “pay, ‘upon “demand,” such *

‘‘package”’, plan of, insurance which includes -

gations or to keep the Premises insured,. -

sbursement of premitims oni-.

tin any fipsliianceipolit:y.f At
ay ‘apply all loan"trust funds’

eby; if Mortgageéi:élects 50 to do, .

en add the amount of any-
missory note mentioned herein- -
mit or permit strip or

or any part thereof;:that Mortgagor .
onal - property hereinabove described -

permit the cutting or removal of any -
? ’ - ;5 e consent to any. b
Il be ‘worth not less than the value™ o Eilasics

urance’
ion.of“the Mortgagor to ‘repair.

nce . proceeds to theexpense’ of.

ess than the amount hereby secured,
gor shall insure to the amount of the
P ﬁxlj -insurablevalue);- that “all “policies of insurance upon said
Premises, including policies in excess of the amount hereinabove
. mentioned and policies against other hazards than those required,
shall contain such provisions as the Mortgagee shall require and
shall ‘provide; in such:form:as the Mortgagee may prescribe, that
" loss' shall be’payable to the:Mortgagee; that all such policies and
receipts’-showing: full payment “of premiums therefor shall be
‘"delivered: to ‘and retained: by the Mortgagee during the existence
.of, this 'mgrtgage' that_at least 5 days prior to the expiration of
any- policy or policies he will deliver to the Mortgagee satisfactory
renewals thereof together with premium receipts in full; that if
) icy - 'or" policies’ shall impose ‘any- condition upon the

f* the “insurer” or shall contain any “average clause” or

‘in_ which event the Mortga

’
Y request
“existence "of any’ facts or the value of the
»if it shall appear to the Mortgagee that the
-~ Insurance is-prejudiced by the acts or omissicns of the Mortgagor
or that the coverage is inadequate, the Mortgagor will do such
acts ‘and’ things ana obtain such’ further ~insurance as the
Mortgagee may require; that the Mortgagee may, at its option,
require the proceeds of any. insurance - policies. upon the said
premises - to -be . applied ‘to’ the payment of the indebtedness
.~ hereby secured or to be used for the repair or reconstruction of
- the property damage‘d or destroyed.

property instired ‘ar

4. That he will execute or procure such further assurance
‘of his’ title  to the said property as may be requested by the
"~ Mortgagee. . SO
5. That in case the Mortgagor shatl fail, neglect or refuse to
.do or perform ‘any of ‘the acts. or .things herein required to be
done or performed, the Mortgagee may, at its option, but without
any obligation on' its part so to do, and without waiver of such
default, procure aljyfins'urance, ‘pay any taxes or liens or utility
charges, make -any repair, or do any other of the things required,
and -any. expenses-'so_incurred and any sums so paid shall bear
interest at 8% per annum, or at the rate of interest set forth in
".'the. note mentioned above, whichever is greater, and shall be

securedhereby.’

.. 6. That:he ‘will not, without the prior written consent of
Mortgagee, transfer his: interest in said Premises or any part
- thereof, whetheér or not the transferee assumes or agrees to pay

" the'.indebtedness hereby secured. ' Upon any application for

Mortgagee’s consent to such g transfer, Mortgagee may require
-from - the " transferee such information as would normally be

required if the transferec were a nevy loan applicant. Mortgagee
- shall not unreasonably withhold its consent. As 4 condition of its
nsfer, Morlgagee may, in its discretion, impose
ce charge not excéeding one percent of the original amount
indebtedness hereb; ecured and may increase the interest

. That‘,:iif -any ‘default ‘be made in the payment of the
iprincipal ‘or interest of the. indebtednesses hereby secured or in
! e
Jatits: option, without notice,
. mortgage due and payable ’
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ment shall,’ wher there is more than one mortgagor, be construed

: as'phir:il and be_bihdingjointly and severally u
--and - the’ word “Mortgagee” shall apply to a
¢ mortgage. :Masculine Pronouns include feminine and neuter. Al

. - of the covenants of the Mortgagor shall be binding upon his heirs,

are secured -hereby and shall bear interest from‘the date 'paid- oy
" incurred by Mortgagee or'from the date of judgment, whichever
occurs first, "at rthejra'tev set “forth: in the Promissory ‘note
- mentioned ‘above: that in any such suit,” the court ‘may,’ upon
application ‘of ‘the’ plaintiff and without regard to the condition

- of the: -Property” ‘or the adequacy of - the " security for: this
s in_debtedness hereby secured and without n(jtiqe_ to'the Mortgagor..
Possession and care of

or any ’Qne else, appoint a
-all sajd mortgaged properi
. e D : . .

executors, adminiStrators, successors and assigns and inyre to the

", benefit of"the_successors and assigns of the Mortgagee. In the

event ofjany, transfer of the broperty herejn described or any
part ‘thereof ‘or any. interest therein, whether voluntary or jn-

: voluntary]qr_ by ‘operation of law, the Mortgagee may, without

notice to the: Mortgagor or any one else, once or often, extend
the time of Ppayment or grant renewals of indebtedness

ecor‘dbr"» ihe%day of
,y.»ei:dn;de-d/in Vol%

Deputy

!
\
!
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