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T -Husband and Wife ~wioesgiy

represented ‘and acting by the Director of Veterans® Affairs, pursuant to ORS 407.030, the follow-
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State of Gregon ‘and County of Klamath .

£1 A VISTA ADDITION, containing portions of Lot 1, Block 4
JBLOCK 37 n’the; City-'o xlamath-Fallb,%Kléﬁath?cbhﬁty; Oregon, being
c ribed: as ‘follows: -
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r of Lot: 1, Block 4, thence North

together with the heridit ts,  rights, - privileges cand nppurtenanceslncludlng roads ‘and’ easements used in connection
rith r the ¢ premises; “electric - wiring - and - fixtures;: furnace -and ' heating ' system, water. heaters, : fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; ‘screens, doors; window: shades and blinds, shutters; cabinets, built-ins, Hnoleums and floor
. coverings, -built-in -stoves, - ovens, electric sinks, air. conditioners, refrigerators, freezers; dishwashers; and all fixtures now or hereafter
installed in or.on the premises; and any shrubbery(-,{lgra.'\qr;u_n_\be_l;;,now,growlng or -hereafter “planted or growing thereon: and any

g dtems, iniwholeor in.part, a1l of which-are hereby declared to be. appurtenant to the

eplacements of any:one or-more of the foregoin,
lapd.‘,and all of y.he :ents. ;ssues, and profits-of . the 3mor§gaged property:

'to secure the @yme’nt{og Fotl;y' Eiéhﬁ"?’i‘hdii;s'a"nd‘i’Ninél:Hﬁndred -Twenty “Fiyyé and n_o/lOQ-—&--——

Py ¢ 48 i925 200-=== “and inte‘rést,tilereqhv,r evidei{ééd by ollowing ;;om

,Fqi;t"y Eight ‘Thousand Nine 'Hundred Twenty

{ promise to pay to the STATE. OF 'OREGON : :

JEi n6/100=5=mmmtr e ags (6 48‘i925‘:‘00-f"" ), with_interest. from the; date of
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initial disbursement by the State.o Oregon, -at 1 - . percent’ per annum until such time as a

different’interest rate is -established ‘pursuant -to ORS ;497.072. principal and interest to be paid in Jawful money of the United

" States.at the office of the Director of Veterans' Affairs in- Salem, -Oregon,: as follows: - ;

291 ,00============on or betore MALEH 15, .1980=s==mmommsomIoTTand §

15th of ‘e‘VG.,!f.Y.. anthr'";""Tbtherea'fter,’pl\xs Qné—twélfth " Of =—======= the ad valorem taxes for each

 successive year on the premises described ‘in” the mortgage, and continuing until the full amount of the principa), - interest
and qdvi'mces shall be fully paid,‘-_such,payments to-be applied first as interest on-the unpaid balance, the remainder on the
principal. . o ST s R SR . - %

The due date of -the last bayqient"shan be t_)n‘»ox;beioxe '..Egbr_uarv :15 r.. 2010
In the éVent of . transfer of ownership of the ‘premises or any ﬁarﬁ thereof., ‘I’ will continué to be liable for payment and
all ‘draw -interest; ibedrby OR 70 from dats such -transfer. : R
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er Ama‘yipay:“ll,o'ré, xllry.p;ar_'t;nv “the Joan:at any:tim -ithout: penalty:

' i The mortEOROF covenants that he oivns the premises. in fec simple,” has good: Fight to mortgage, same; that.the premises are free

1 trom: encumbrance; that e wlil-warrant ‘and ‘defend 'same’ torever : agalnst'the elaims 'and demands of all persons whomsoever, and this
covenant uhrnll not g:xllnuul hed by foreclosure, but . shall run with the lando i oo 07 B

iLthé,rcmoval or demolishment of any buildings or im-
complete ;all- constructio “within a_reasonable: time in

it or suffer any waste;
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t thé_prgmises and add same.to the principal, each of the

e keep all” fi {ngly “insured during ' term” of 1| tgage, against lcss‘by'ﬂre’xmd‘such‘o(her hazards in such
company: or companies and in such an:amount as shall- be satisfactory :to.the mortgagee: to deposit. with the ‘mortgagcc all suclt
policies  with receipts - showing payment in full - of - all- premiums;- all such: insurance shall be made payable to the _mortgagec:
insurance shall be kept in: force by -the ‘mortgagor in case of- foreclosure until the period of redemption expires;? 3
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8. Mortg'ugee Shall’be{entitled’ to"all compensatxon' d
tarlly re]eased same to be apphed upon :the muebtedness,
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