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*." NOTICE OF DEFAULT. AND ELECTION TO SELL:* .- . e
DEVELOPMENT. coMPANY . =~ COML ST as grantor,
delivered to .. TRANSAMERICA TITLE INSURANCE COMPANY:#:7 ™ i, as trustee,
tions : the ‘principal ‘sum ‘of §:.28,400.007 "
nd. BYRDINE J, FRANCISCO,hi fe,., as beneficiary,

ons including:the: payment of

*in_ book. . M=80 . 3 ' Xlamath % County, Oregon; or
as file number ; mber... (indicate which), ing'the following described real
' ty: .- (re-recorded to correct typingﬁerror%onéﬂanuary;28;'1980; in

i e:Records’ of Klamath County, Oregon):it. wi: tv0 i oo ool

(*® Traﬁéamerlcag$it1e31nsurancengmpany resigned'as truétéeiandﬂWilliam L.:Sisemore was
A apppgtgq;kzgiASE_fgmgg‘g*gecotd‘}d February % , 19805 in’ Vol. M-80 at pge R$ Ta records
~g£§§l§33§h:ggunty;yO;ggon);’ S ' o “s :
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A portion of ‘the “NELS EX;”Section™2,; Township 39 Soiith; Rangé' 9-FEast of the Willamette Meridi

in the County of Klamath, State of Oregon, more particularly described as follows:

" Beginning at a 1/2 inch ‘iron: pin on the West line of Madison Street and the Northe
bank of .the Enterprise-Canal, which iron ‘pin bears South 30.0 -feet and West 30.0 feet and
South::396:7 feet from the East quarter corner of said Section 2; thence along the Northerly!

bank of the ‘Enterprise Canal North 70°19' West a distance of 123.1 feet to a ome- inch iron|
axles thence Nor g a distance of 85.6 feet’to™ intthence East, parallel with the South}!
right of way:'1ina?6f "Seurh: Sixth'Street!a ‘distance:of 11579 feet to a point on the West: line
of Magison; tr .thencesSouth along said West line a distance of 126.7 feet, more: or.less
t eTRé’ ]lf}l%e? B %?e%}g Lertifies .that no fagsignmént5'~of-.‘t1;e trust. deed by the trustee or by the beneficiary
andino‘appointments'of a successor-risstes have beel? Made Srcapt ot bolbriled .the mortgage records of the county
-or .counties it “which - the above. described real property-is situate and-that the: eficiary is the owner-and holder of
the obligations, the. performance of which' is secured by ‘sh st deed;  fi _:“ th: \ action, suit or proceeding
: ‘institt ] \the debt, aid trust deed, or, if such
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Notice hereby is giveh that the Vun_dersrivgned,b_'v reason of sﬁd dgfault, has elected and he hereby does elect to
foreclose said trust deed by advertisement and sale pursuant ‘to Oregon Revised Statutes Sections 86.705 to 86.795,

“and to cause to be sold at public auction to the highest bidder for cash the interest in the said described property
. 'which the -grantor had, or had the power to convey, at the time of ‘the execution by him of the trust deed, together
with any, 5:’35{?% the grantor g{;l}ishsht@ggsggggin'inteieSt acquired after the execution of the trust-deed, to satisfy the
obligations secured by said trust deed and the expenses of. the sale, including a reasonable charge by the trustee as
-provided by lavg},,;lg‘ngy‘t&!:x:é reasonable’ yf‘_‘eg%;gf trustee’s atforneys. ' e
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S Qther s Zecord nUwgrmh u.ﬂi‘i be eficiar. he sa stee has any actual notxce of. .any per-
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vr grven that any person named Sect ion 86. 760 of Oregon Rewsed Statutes has the right to
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;han szki%ch portion oi sard pnncrpal as would: not ‘then be due ‘had no default occurred), together with costs, trustee s

and,‘attorney S, fees : vt} 'n t e prior. to five days be!ore the date set for sard saIe. o

(w cgnﬁtr‘urng(;tl'gs not ce' and Xahgneysr the context hereof St\) re it 1 n sende
“fem ine and. the neuter, the smgular mcIudes the pIuraI the Word “grant mcludes any successor in interest to the
», grantor as weII as each and all ofher pers'_ns owmg an obhgatton, the: performance of which is secured by said trust
-deed,: ‘the wi rd "trustee mcludes any sug cessor-trustee, end the Word beneﬁcrary mcIudes any successor m inter-

est of the beneﬁcrary ﬁrst named bove
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