Mortgagor,

Mortgagee,
WI TNESSETH, That said mortgagor, in consideration. of ..LWO THQUSAND
:thy._ seven.._and 10/ 1 00 *xkkkkkkk*k*XDolars, to "him paid by said mortgagee does hereby
‘ ] mortgagee, hrs herrs, executors, admm tr (ors and ssrgns, that certam reaI
County, State of Oregon, boun

NE Tract 1083 CEDAR TRAILS,,, :
Co ty@of Klamath, State’ of Oregon, EXCEPTINGM
THEREFROM the follow1ng descrlbed portlon-

at. the most Northerly orner ofiLot]d

: Southwesterly along. the boundary line
»—between Lots l:and 2, - to anulronnpln WthhJj;theNL
mostAWesterly corner of said Lot 1 thence South—
easterly along- the Southwesterly ane gf‘Lot 1,.a
,_Q'stance ‘of 20 feet; thence Northeasterlyparallel
W'th He boundary- ‘1line: betweennLots . as
nt on the Northeasterlyxbounda lnexof Lot]u

.S

A3 ki

__“theasterly ‘from the point of
e No thwesterly along the North—
Y £, 20

s Together with:all‘and singu £ heredr ments and appur : 'thereunto ging or in anywise appertammg, and
whrch may. hereaiter thereto belong or appertam, and the ‘rents,” issues and profits’ therefrom, and any and all ﬁxtures upon said premises

at the’ tirhe 'of ‘the execution of. this mortgag or at any ‘time during the term of this mortgage. =
ITO HAVE AND .TO HOLD the sai rses wrlh fhe nppurtenance unto’ the sald mortgagee, his heirs, executors, adminis-

October 25 1979
Joxntly andse erally, promlse to pay to the order of
d Associates
6th’ St.,_ 1amath Falls, OR
0 ******************** ****,bOLLAkS

September 15 1977unﬂl pmd interest to be paid ‘.

e (o] propertyAn orany, pomo ' of ‘the pnncmnl hereo{ may-be pmd at any- r:me. ‘71 this note is placed in the hands of

“for.: colhcrlun I/\u- prunu\: and, agree to n.n' the: ‘holder's ron#mmhl:- attor ~r~s anil. collection costs, even though no suit

Lor: ncncn is “filed. heteon::however. il-a :mr an action is iled, the amount’ ol ‘such’ reasonable’ arlomeys lr-es shall be lued by the court,
n whlch" he suit: “acti i : al herem, is tried,  héard-or. decr - .

TWO , THOUSAND ‘Five. Hundred sixty. Sevenl0/1 10

t‘ the :éeon at the! rate of *: % pcrcenr per “annum: from,

;WilliaﬁfEEtChllcote

FORM N }46‘—-DE4MA>N.D>N07TE- : % Stevens-Hess Law Publishing Co.,

rian I\_lotxce below),; . .
1 _purposes other rhan agncu ural

rhe unpmd
and. no more m‘eresr tht-rcon is pmd
3 {liernirih'ltpr,' for ,”_’9!"')f»,é’"'? cr_llled

udmm:stmtors' wad’ assigns, that he is lawlully seized
¢ said ‘first mortgage rmd Iurther excepr .

o and pe rm all rhmga required of

s, well ns the note secured hereby, principal
remains. unpard he, will pay all taxes, assess-
mortgage or the note secured

nd’’ satrsfy any anci ‘all liens or

th:s morrgage, rhat he erl keep

) agamst loss or damage by frre




1it
~of said prentrses In the event any personal property is part of the security-for rh:s‘mortgage, then at rhe request of the mortgagee, the
mortgagor shall join with the mortgadee in executing one or more: h'nancing statements. pursuant to the Uniform Commercial Code, in
form satrslactory to the mortgagee and wrll pay. for frlmg the same, in tlxe proper pubhc oftice or of!u:es, as well as the cost of all lien
ad. fi “dec ’

2 Y GARET LY 2
84, mortgagor shaIl eep ‘and periorm ‘the covi 7 d and, shall’ pay all obhgat:ons seeured by
said *first- fortgage ‘as ‘well as the note -secured. hereby accord' 8 to its terms, this conveyance shall be void, but otherwise shall remain
in*full force ‘as a mortgage to secure’the performancé” of all ot said*coverants and'the" payments-of the note secured- hereby; it being
agreed : that. a .failure .to perform.any..covenant. -herein;:or: it; roceedmg .of-any kind betaken to foreclose any lien on said.premises or
any part thereot the ave the .option 't the whol amount unpaxd on:said- note or on this mortgage at once due
and payable,‘and ‘this’ mortgage may be“{oreclosed ‘at'any time “thereafter; And if ‘the" mortgagor ‘shall faili to' pay any taxes or charges
or.any:lien, encumbrance or msu-ance prenuum ‘as‘above provided ‘for, or fail to do:or iperform:anything required of him by said first
mortgage, the mortgagee herein \ ht to make such. payments and to do’and perform the acts required of
.the mortgagor ‘under said ‘first’ mortgage, ‘and‘any. payment s niade,” together with the, cost “of! such péerformance 'shall be added to and
become: a part of:the debt secured by this;mortgage,and shall:bear, }nt:rest at;the same rate as the note:secured: hereby. without waiver,
Ixowever, oi any‘r'ght ar:smg o the mortgagee for . bredch. of covenant.. And. “this mortdage may:- be. foreclosed ' for principal, interest
' and all. sums paid by the. mortgagee at any time while the mortgagor neglects to repay.any sums so paid by the mortgagee. In the
event -of \any suit.or action being instituted to_foreclose this .mortgage, the mortgag ;agrees to.pay.all’ reasonable costs incurred by
e repor s and txtle‘ search aII statutory cost 'and dtsbursements and such . further sum as the' trial court may

such appeal,‘all ‘s ! be
Each ‘and all ‘of 'the cove rd T
assxgns of isaid fmortgagor and of-said :mottgagee gespectxvely. COT
mmenced Vtojoreclose this mortgage,

deductmg ‘all ‘ot -said recexvers proper charges and ‘expenses," to the’ payment of the amount due under; this mortgage.
; “ o Inm constmmg this" mortgage, it" rs understood that the mortgagor ‘or mortgagee may. be more. than one person; that if the con-
he - ) e ;

known to.me to be .the

YL

edged to me t(l%t
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s' r&:etved for : record on the
=, 19.80.,
clock. .M. and recorded ‘
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CIAFTER- RECORDING RETURN TO
Cooper jShuck,' }

: ALAssoc1atesV

5440 quth SlXth Street
| Klamath Falls.~OR 97601
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