~'promissory. note of even date herewith and which is’ further described above. " -

' amounts as beneficiary may from timie to time require, wrilten in companies acceptable to

4579530k e L ed_~1h,72k.23
BEE ; TR o FRERT ESE S 19.50 )

AMOUNT OF PAYMENTS " "f
x o k ‘Amount|- Other Monthty Payment | FINAL PAYMENT
: o . ; : e R ‘ -0 . .| SHALL BE EQUAL TO
GEORGE L. REA Wanthly ¢ © 299,69, |unea PRINCIPAL
=\ -1 5 s el /e s

I AND INTEREST

CHARIDTTE <7 Ingtaliments.

Grantor(s)

DUE DATE OF PAYMENTS e

Final Psyment . | Date FINANCE CHARGE begins to sccrue
Due, Dats - | it catferent from date of loan abave.

2/12/80"

B ] 5 ; it R =, 19 80 bethen,
. “DEASON}and “CHARLOTTE : SRA : -, as Grantor,
Pioneer National Title Insurance Co. i ; il o , as Trustee;

as Beneficiary,

‘State of Oregon. .
“The ﬁropéhﬁ is not currently us}cld‘foy ‘ag'ricull‘ur’al, timber o grazihg:pur;iok#. :

“This Trust Deed is given by Grantor to secure the performance of each agreement contained herein and to secure payment of loan in the amount of the Amount

Financed shown above plus accrued but unpaid Finance Charges plus-any other'amounts lawfully added to the indebtedness. Said loan is evidenced by a

To protect the security of this trust deed, grantor agrees:. o - - B 9. The entering upon and taking possession of said property, lhqcpll:clion of such rents,
y R issues and profits, or the proceeds of fireand other i pol or p ion or

awards for any taking or damage to the property, and the application or release thereof as
“aforesaid, shall not curc or waive any default or notice of default hereunder or invalidate

any act done pursuant to such notice. -

1. To p'rbtecl. preserve and.m'?inlain said property in good condition and repair; not to :
r or demolish any buil or impr thereon: not to commit or permit any
waste of said property. A B

2. To complete ormlorcpfompllyand ingoodand Workhanlikeménnérany’ building'or A . i} TP - . I
improvement which may be constructed. d dord yed th _and pay when - 10. fUpon defa(l_:ll by grantor in. payment o;axly mgcplcdncss zcm;rcd hlclreb) or mrl:ds
Gue all costs incurred therefor. R R . :  performance of any agres the y may declare all sums secu

B - hereby immediately due and payable. In such an event beneficiary at his clection may

-'3.-To comply ;with ail “laws. - ordinances, regulations. covenants.” conditions and . proceed to foreclose this trust deed in equity as a mortgage in the manner provided by law

restrictions affecting said property; if the beneficiary so requests. to joininexecutingsuch - - for mortgage foreclosures or direct the trustee to foreclose this trust deed by advertisement

" financing statements pursuant to the Uniform Commercial Code as the beneficiary may ~ and sale. In the latter event the beneficiary or the trustee shall exccute and cause 1o be
~require and to pay for filing same in the proper public office or offices. = - - . recorded his written notice of default and his election to sell the said described real

47To provide and : i R on the buildings riow or- hereat property to satisfy the obligations secured hereby, whereupon the trustee shall fix the time
5 y )

5 i i : H and place of sale. give niotice thereof as then required by law and proceed to foreclose this
erccted on the said premises against loss or damage by fire. with extended coverage in . " Faooq in the manner provided in ORS 86.740 10 %6.795

i

é lllle beneficiary, with loss payable to the latterand to grantor as theirinterests mayappear: . 11, Affter default-at‘any time prior to five days before the date set by the trustee for the
oo all policies. o ! b

..‘

“*“or heveafter placed on said t
‘expense. T :

. ’and hasa valid, unencumbered title thereto except the foliowing encumbrances to wit:

“lender's option to pay shall not constitute a waiver of said default. -

YA !n' the ‘event that any portion or all of said pmpcny.shal‘l be taken under the right of -
d in or i

"thataltor any portion of the monies payableas compensation for such taking, whicharein -

" possession of said property orany part thereof, in its own name sue for or otherwise collect . g:
" the rents, issues and profits, including those past due and unpaid. and apply the same,
. upon any indebtedness secured hereby, and in such order as bengﬁciary may determine.

1p . shall be di d to the y as 'soon as insurcd; if the trustee’s sale, the grantor or other person so privileged by ORS 86.760. may pay 1o the
grantor shall fail for any reason to procurc any such insurance and to deliver said policies ;- - beneficiary or his successors in interest, respectively, theentire then due under the
to the beneficiary at least fifteen days prior to the expiration of any policy of insurancc now - terms, of the trust deed and the obligation sccurcd thereby, other than such portion of the
ildi the b y may § the same at grantor’s - principal as would nol then be due had no default occured, and thereby cure the default, in

. A T < “which cvent all foreclosure pr fings shall be dismissed by the trustee,

h

5. To keep said premi free from ics* liens and to pay, all taxes, assessmentsand - 12. Otherwise, the salc shall be held onthedate and at the time and place designated inthe

_other charges that may be levied or assessed upon or against said property before any part notice of sale. The trustee may sell said property either in one parcel or in separate parcels

of such taxes, assessments, and other charges become past duc or delinquent and promptly ;- and shall scll the parcel or parcels at auction 1o the highest bidder for cash. payable at the
deliver receipts therefor to' beneficiary. If borrowers fail to pay property taxes on any - time of sale. Trustec shall deliver to the purchascr.its deed in form as required by law
security when due, or default on any other obligations prior to this agreement and secured - conveying the property sosold, but without any covenant of warranty, express or implied.

‘by the real property subject to this agreement, lender may. atits option, bringsuchtaxesor -~ The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness
_obligation current, and add. any such payment or paymenis:to borrowers obligation .. thereof. Any person, excluding the trustee. butinciudingthe grantor and beneficiary. may
‘secured hereby to bear interest at the contract rate from date of payment. Such default or - purchase at the sale. . . = :

nonpayment by borrowers constitutes a default of this agreement and the exercis of .13 When (rusies sells pursuant 1o the powers provided herein, trustee shall apply the

5 > ¢ L ) A . . - proceeds of sale to payment of (1) the obligation secured by the trustdeed. (2) toall persons
6. To appear in and defend any action or proceeding purporting to affect the security - - having recorded liens subsequent to the interest of the trustee in the trust deed as their
rights or powers of beneficiary or trustee. Lol 0 s interests may appear in the order of their priority. and (3) the surplus, ifany. to the grantor
Ttis Enu(uarlly agreed that: : or to his successor in intcrest entitled to such surplus.

14. For any- reason’ permitied by. law beneficiary may from time 10 time appoint a
SUCCESSOF OF SUCCESSOFS to any trustec named hercin or to any successor trustee, appointed
. hereunder. Upon such appointment, and without conveyance to the successor trustee, the
latter shall be vested with all title. powers and duties conferred upon any trustee herein
named or appointed h der. Each suchappoi and substitution shall be made by
written instrument executed by beneficiary, containing reference to this trust deed and its
place of record. which; when tecorded in the office of the recording officers of the county
or ‘countics in_which the property: is_si d. shall be Jusive proof of proper
intment of the trustee. ’ .

: beneficiary shall have the right, if itso elects. to require

excess of the amount required to pay all reasonable costs, expenses and attorney's fees
necessarily. paid or incurred by grantor in such proceedings. shall be paid to beneficiary
and applied by it upon the indebtedness secured hereby; and grantor agrees, at its own
expense, 10’ take such actions-and execute such instruments as shall be-necessary in:
‘obtaining such p ion, promptly upon beneficiary’s request. -

PP

8. Upon any default by grantor hereunder; beneficiary may at any time ‘without hotice. ;
 either in person, byagentorbya receiver to be Jappomlcd bya court,and withoutregard to -

15.-Trustee accepis this trust when this deed, duly executed and acknowledged is made a
“public record as provided by law. Trustee.is not obligated to notify any party hereto of
nding sale under any other deed of trust or of any action or procceding in which grantor,
nefictary or trustee shall be a party unless such action or proceeding is brought by
trustee. RS SRR EREE
; RN - e s T : l§.~Gmnlorskml!noideuansfcr.érmmhcrd\epmpcnywhhoulutbmd’ndar)scmsmL

The grantor covenants and agrees 10 and with the beneficiary and those claiming under him.‘ﬂ:&“ﬁ is lawfully seized in fee simple of said described real property

the adequacy of any security for.the i hereby d. enter.upon and take *

and that he will warrant and forever defend the same agai whomsoever. . »
This deed applies to? inuresto the benefit'of and all parties hel €S, de Irmifiistrators, executors. stccessorsand assigns. Theterm
beneficiary shall mean the holder and owner, including pledgee of the note secured hereby, ‘Whether or not named as a beneficiary theréin. In construing thisdeed

and whenever the context so requires, the masculine gender includes the feminine and the neuter: and the sipgular number includes the plural.

" IN.-WITNESS WHEREOF, said grantor has hereunto set his hai ¢ day and Jear first-above written. *

s

" Personally appeared.. 5 : -and
B R T who. being duly sworn,
“.each -for himself ~and  not one for the'. other. 'did  say . that the
L former.is. the i i e president and that
ithe later is.the’ i st - secretary of
: - TR & 3 . @ corporation.
cand .- that-the seal “affived : 1o qhe - forexoing . instrument” s the
‘corporate. ;seal - of isald | corparation - and - that - said _instrument was
signed © and sealed = in’ "behalf “af Csaid corporation”™ by authorin of | its
‘directorss;and Ceach:of tiem  acknowiedged said
& : “its voluntar de ’ .
Sk T > Norary: L o Before mes A ' (OFFICIAL

’, ;. :
,"M_ v-cammission expires: SEAL)

. 'Notary Public for Oregon
:My: commission:expires
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v affixed. s

ounty q

and-
d ic;éyhll’.
f Cou

Witness my hand and seal o,

sai

within_instrument,

J.},‘sH‘
\x:,‘\

Ai M.‘;

'K] hﬁnnth

D. Milne

f-Morigages of

for. the record.on the

ifv. that - th

certif
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file | reel number.:

February
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PREPAID RECONVEYANCE FEE. $18.50 5

. trust déed hhve beeri fullv pmd and san.sf Ted. ~You herei) v

Hireapgra it

“Beneficiary

‘I
Do not tose or destroy this Trust Deed OR THE NOTE which it secures. Bolh musl be dcllvercd lo the lm\tct for cnnccllnlon bcfore reconv c) ance witl be made.




