: NTHISYTRUST DEED, made ‘this ...0 00D ... NOVEIRX January -
“MILLARD:M.. .RIVEER. JR. ‘and/ IRENE. A RIVEER husbhnd and. w1fe“‘ .

“as’Grantor, - TRANSAMERICR-
‘MILDRED KAUNAS o

-‘as- Beneficiary,

;Gtantor 1rrevocab1y gtants, bargams,

i KLANATH

together i ingular -the-_te r ts, hereditament ‘and .appurten and all other rights thereunto belonglng or in anywise
now or hereafter appertmnmg, ‘and the rents, issues an prohts thereot and aII lzxtures now or herea[ter attached to or sed m _connec-
ATl 3131 £

- = Dollars. withVinterest thereon according to the terms of a p}omissory
note of even date herewith, payable to benellClary or order and made by grantor; the, ImaI payment of prmc:pal and interest hereof, if
riof sooner pald to be due and payable as per terms sof NOte s 19

The date of maturity of the debt secured by thrs instrument is the dnte, s'ated above, on whzch the tinal installment of said note
becomes due and payable. it B 3 psiman
The above described real property is not currently used for agn:ullurul

nmher or. gruzmg purposes.

To protect the security. of this trust deed, grantor agrees. (a) ‘consent tothe making ol any map or plat of said property; (b) join in
1. To protect, preserve and mamtam :a:d property in’ good condition granhng any: easement 'or. creating any restriction thereon; (c) join in any
and ‘repair;~not “to remove or~ lishany ~ np "lhereon. ~or other ' agreement - atfecting this- deed “or~the lien or charge
not to commit or permit any waste of said property. thereol; .(d) reconvey, without warranty, all or any. part ol the property, The

. grantee " in. any reconveyance  may be described as the ‘‘person or persons

2. To. complete or - restore promptly and in good and workmnnhke'
edally .entitled thereto,” -and the recitals therein of any matters or facts shall

manner. any building or-improvement:which may be constructed, dnmaged

dcst(oycd thereon,’and pay when ‘due all costs incurred lhcrelor. ey be canclus:vu pmal of the truthlulness thereol. Trustee's lees for any of the
. 3. To comply with all laws, ordi regul! its, cor serv mnnl:oned 1 this paragraph shall be not less than §

hans and ustuchons ‘atlecting” und properly Uil -the beneficiary so’requests;“to ¥ . dclnult by grantor hereunder, benrhcmq may at any

joiniin. such - Hi ts pursuant to the Uniform: Commer-; time without notice, cither in person, by agent or by a receiver to be ap-

‘cial Code .as..the beneltcwty may require and to pay for -filing:same inthe . pointed by a-court, and without regard to the adequacy of any security for

‘proper: public office or oflices, as well as the cost ol all lien searches made the indebtedness hereby secured, -enter upon and take possession of said prop-

. by filing officers . ar searc.hmg agencies as may be deemed deszrable by lhe; Jexty or ‘any_ part:thereol, in ifs own name sue or otherwise collect the rents,

benehc:ary. issues and . prolits; including those. past due and unpmd and apply the same,

4. To pmwde~ and ‘continuously ; maintain msurance ‘on. thelbmldmgs less costs and of and ble attor-

¢ herealterierected -on the said ‘premises against loss or’ damage - by. ney's Iees‘upon -'myundebtedness secured heub) ,Zand in such order as bene-
0, -

now
and ‘such  otherhazards as’ neficiary  may._Iro m ticiar,
an amount not less than$. EE - rfl 1{1’ le. .. E 8 ing poss ion of sa:d propcrty, the
ble - to the with loss ‘payable . to - the -latteri*“all 11 ues~and pwhts, or fh; proceeds of fire” and other
policies ‘of insurance shall ‘be dehvued to ‘the beneliciary as: soon- as insured msurance policies” o l:ompensatmn or awards for’gny taking 'or damage of the
if the grantor shall fail for -any reason:to procure. any: such msumnce and fo- - property, and the application or release thereof a‘ aloresaid, shall not cure or
deliver. said pohcxes to the beneliciary at least fifteen days prior. ta"the expira- waive any default or . notice of delault hereunder or invalidate any act done
tion of - any : policy -of insurance -now or herealter placed on . said - buildings,. pursuant to such-notice. = - *
the beneficiary  _may -procure the same . at . grantor's expense..The amount 12. Upon default by grantor in payment ol any indebtedness secured
collected under -sany -fire; or rother : insurance PO"C.V may-be applied by benef hereby orin his‘performance of-any agreement hereunder, the beneficiary may
ciary” '-'P°" any - indebtedniess secured hereby and in suchorder as: beneficiary " dacldre all sums secured (hereby immediately due and payable. In such an cvent
may:-determine;- or ats option - of :beneficiary - the entire;amount so collected,;ori:: ‘and it : the' inbove, described:real = property 'is currently used for agricultural,
any-part! thereol, may be’ released \o™grantor.  Such ‘applicationor release “shall timber_or grazing purposes, the beneliciary may proceed to lforeclose this trust
' not_cure or.waive:any.default or mmce of. default: hereunder or' mvnhdnte any “deed in equity, as.a. mortgade in the marner provided by law for mortgage
act done pursant to such’ notice. foreclosures. However 'if said real property is not so curreatly used, the benc-
. To keep “said “premiscs iree from constriiction Lens and “’ pay all: % ficiary 'at. eleétion may proceed to foreclose  this trust deed in equity as a
taxes, assessments and- other charges that may be levied ‘or assessed upon or * " mortgage or direct the trustee to loreclose this. trust deed by advertisement
against: said property before any ‘part ‘ol such -taxes, “assessments and:-other " and sale. In"the latter event the: “beneliciary ‘or the trustee shall execute and
charges become past. due or. delinquent. and promptly : deliver receipts therefor - cpuse to be recorded his written notice of delault and his election 1o sell the
to. beneliciary; should the grantor lail to make payment of any taxes, assess-.: spid: desciibéd ireal_propertyto satisly the obligations secured hercby, where-
ments, “insurance spremiums, < liens or other charges’ payable by grantor, eithér. upon the trustee shall fix-the time and place of sale, give notice thereol as then
by direct “payment. or* by . providing _beneliciary with lunds with. which to required - by >law and proceed: to lforeclose this trust deed in the manner pro-
make_such . payment,, beneflcnary may, at its: option,* make pa)ment -thereof, vided in ORS 86.740 to 86.795.
_and the’ amouml s0 Pa'd “wit ‘.mterest at. the rate set lorth in the note secured " 13.” Should: the benehcmry elect to foreclose by advertisement and sale
~hereby, " ‘with ‘the"ob ‘described -in paragraphs'6-and -7 -of ‘this " "then 'after default”at any’ time prior to”five days before the date set by the
trust (deed, shall be added, to _and become, a part, ol;the debt secured by this.. :trustee for the_ trustee’s sale, the grantor or other person so privileged by
trust .deed, _without, ‘waiver _of any ‘rights’ ansmg lmm breack' of ‘a ,of lhc 6.760, may .pay.to the beneficiary. or his s.in interest, respec-
‘covenants: hereot> and ‘for such ‘payments,’ wth’interest’ as” aforesaid,” the~

) pro, vely, the ennre amount then due'under the terms ol the trust deed and 1hc
‘erty “hereinbefore. described,as ~well - as ‘the . dranfor; sshall be bﬂ""d to! ""-‘ obligation secured ( thereby - (including:costs and expenses actually incurred in
same. extent ; thai  they..are bound, lor; the. pay of. th

by forcing the terms. .of the obligation dnd trustee's and attorney’s lees nwier- S
descnbed and nll such pnymenls shall ‘be’ :mmcdmlcly e, and’ pa)'nble enlorcing g M 4 ey s Ies a

P i ). other. than_such portion of the principal as would not then
‘out ‘notice, and' the noripayment ‘thereolshall, at the optioni‘ol’the ‘beneliciary, "> po due had ‘no detault occurred, and: thcrcby cure the delfault, in which event
render:all ‘sums secured by this trust: deed lmmcdmtclylduoxnnd ayable: and

all forecl di shall be dismissed: by the trustee. . W
consmu;a ;_brench oll Hnst tn};t deed& 2t 141 Othemxse.-‘fhe sale shalli be':held on the date and at the time and
. To pay. all costs, fees an

P! place designated m the notice of sale. The trustee may sell said property either

ol “title ‘search as-well: as- the other costs ‘and ‘expenses ol the ‘trustee incurred’i; in one parcel or:in-separate parcels and shall sell the parcel or parcels at
in -connection .with or in-enforcing this obhgat:on and . trustee’s and attorney’s . ' ayction to the highest bidder. lor cash, payable at the time of sale. Trustee
fees actua"y incurred. <, shall deliver to; the purchaser-its deed.in form. as required by law conveying
1 To appear. in:and delend any: > action ‘or.(proceeding ipurporting 401\ the “‘property s0° “sold,  but without "any!'Covenant or warranty, express or im-

affect the security. rights or powers of beneliciary or trustee; and in any S'-'ﬂ plied. The rec:lals in the deed of any matters of fact shall be conclusive proof
action or, proceeding in which .the beneliciary .or;trustee_may,.ap of: the; truthh :thereof..:Any: person, excluding the trustee, but including

closure of this ‘deed, fo_ pay “all costs mn-. . the grantor and, beneli ciary, may purchase at the sale.
s; the LT 15 When tristee sells pursuant to the powers prowded heréin, husf:e
5 ses. shall be shnll Bppl)' ‘the* proceeds: of:'sale'to*payment-of (1) the expenses of sale, in-
tixed by lhe trial , courl amI in.the.avent oi an appc.:l dgment. or, ion. of. the'trustee and :a.reasonable charge by trustee's

decree ‘ol the trinl court,’ drantor lurther. adrees fo° ay “sich ‘sumas: the* ap- atforney,’ (2) to the obligation’ secured. by the trust deed, (3) to all persons

pellate court ‘shall.iadjudde reasonable as lln- bvnnhcmry s Of {rustve’s atlor- having recorded “Nens subaequent to the inferest of the trustee in the trust

ney's s on sueh_appeal. : . docid. an chelr,: inlamu may appear L the atder of their priorin: and (4) the
t

NIRTE aally a‘,med auiplus, l‘ any, it ha Maumr or @ M; st In interest entitlad o such
8. In the'event 'hu any ponkm or all'ot aaid propern- shall be takén wplus, - .
under the right of ‘emi; “or cond y.shall have the :16: For an)- reamn‘, ittet "Dy law benel v may from time to
right, it it 3o elects, to require.that all or any portion of the monies payable ' time Y a s to ‘any trustee named herein or to any
“as compensation lor such taking, which-are in ‘excess ol the amount required ‘succeasor - trustee nppomtcd hereunder. Upon such appointment, and without
to pay all renmnable costs, ‘expenses and attorney's fees necessarily paid or ey to. the trustee, the latter shall be vested with all title,

incurred by grantor in such proceedings, shall be paid (o hcncllcmry and powers and _duties -conlerred upon any trustee hercin named or appointed
applied by it lirst upon. any reasonable costs and expenses_and attorney's fees, - hereunder. Each nuch nppomlmmr nml mhshlulmn shall be made by written
both in the trial and appeliate courts, ily pmd or. incurred by bene- instrument by t relerence to this frust - deed
ticiary _in suc. Iocccdmgs, and_the balance applicd uporn the nulcb(qdness and_its -place: of rccmd. which, w hrn l(‘CO!dN’ the ollice ol the County
secured ‘hereby: “and ‘drantor agrees, “at' its' own® expcnn “to take, auch actions - Clerk or iRccorder-of - the ‘county“or "counties in which the property is situated,
and execute “such msrrumcnfs a8, shnll be necessary in obhunmﬂ such -com- - shall bc conclusive  prool of proper appointment ol the successor trustee,

¢!, ficiary's request,” - - 17, Trustee: accepts this- trust -when - this decd, duly executed. and

u,
. o e efs Atpnny hm’ox‘,nnd from -time -to, nme,upon unttan quueqt of beno-
'hcmry. ﬁayment ol ¢its* fees “and . presentation? of lhu ed- and lhc fnote"lnr
endorsemant (m caye of lullrnconveyances. for.cancel
"the rnbxhly ofiany pcrion lor the pay ¢-ol the

Incknnwlcdﬂed -is.made’ a’ public .record as provided by law. Trustee is not

abligated to'. noﬂly"any party hereto ol pending sale under any other dred ol

{lrusl ;aral .any, action; or, proceeding’ in_which. grantor,. beneliciary. or frustes
ahn" ‘b Ja- '[mrty unlcu\ Buch‘nchon ori proceedm; is ‘brought by trustee <

’ "lnlsl!c_ mny”

NOI’E. The, Tvun Dncd Act ptovl(loa llum the r(us!w howundcr nw:\ be’ elllm an, nnolr\nv. who h m\ n:llvq mnmbnl o! llm Oreqeu Slu!u l\nr, a bm\k. tiust company
ar savings ‘and - lodn ‘association ‘attharized ‘16 do buslness undler the*lows ol’ Oregon® or~the® United - Stafes, o ftltle’ 1o Insure titte. 1o rec
property of this state, its subsidiories,” affiliates, agents'or branches, or the United States or any ogency !hereof

s




< STAPLE HERE =3

1)
8. loan rep

“personal," Iamtly, ‘household “or agrmul ural ,PUrpo
ga ization, or (even xl grantor is a natural person) are ior usines.

epresentahves, sm:cessors and ass:gn .
d

; valxdvunenconﬁbered tI thereto~ o
tz r and:Cora:M

nteA by the above: descr:bed note- and tfus trust deed are: -
s (see: Important Notice below), .
3. o ommercial purposes othar than agncultural

ning nder hxm, that he is Iaw-

‘owner, mcludmg pledgee, of the
eed. and henever the conlext so requires, the

known to me"

strument is the

to the within instrument and acknowledged that:
executed the same, -

WITNESS my.hand and official seal.

to be the persoanhose nameAL&&subsoribed :

VIU Commlsuon,ﬁplm Juns 17, lm

was signed and

OFFICIAL SEAL rd of directors;
mN 1. W"J""'E ¢ voluntary act

h HOTARY Punuc—cauromm

PRINCIPAL " OFFICE IN.
SM_B:MARDINB coum

(OFFICIAL

. ;;5 LG \,O(FOIM No. u:-ni” Sy

The underslgned is the'legal owner: nd holde ‘ofa :
“trust deed: Izave been !ully paxd‘and sat:sf:ed Youjtereby ar

SEAL)

ed.” Al sums" secured by sa:d

y any “sums’ owmg to*you under the terms of
rus deed (which: are: . delivered. to you

ted by the terms o! sazd trust deed the

3 Benéliqiéry :

will be made.

TRUST DEED

r\v;l

Ti{: (STEVENSINESS LAW;PUB. CO.. POR‘I‘LAND SOREL Y ¢ 7 v

iy 5 e 3y 56§ 0

I8

AR

5 ‘SPACE‘RESER o

R_z-:cor«oizn's USE

I ccmfy that ‘the w:thm mstru~
nient” was received  for record on the
lx:!da; ol Feb_tua.ny 5, 19::80.,
3Llo clock AiM., and recorded
WHE0L L on pago7659
5 hle/rcel _number...80510..
Record of Mortgages of ‘'said County.
e Wztness my hand and- \seal of
_cfm'my _a_fﬁked.,; -

W ;, o

w7 ,x,,County Clerk 7

= beo~-$>7-:0(')i-



