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o ,‘“ ogether with the tenements heriditaments rights prlvileges. and appurtenances includlng roads and ts used. in tion

o~ a.uwl hithelpremises; - electric winng nd :fixtures; ' furnace _and heating system,: water  heaters, fuel storage - receptacles; . plumbing,
: -:ventilating. water and irrigating systems “screens, doors; window. shades and blinds, shutters; - cabmets built-ins, linoleums and floor
-2 - coverings, built-in stoves,.ovens, electric sinks, ‘air conditioners, refrigerators, freezers, dxshwashers, and’ all fixtures now or hereafter
~:Installed in or on the premises; and any shmbber #1flo ora\or timber | now‘growing ~or - hereafter - planted -or : growing thereon: and any .
= ‘replacements of any one or more of the foregoing‘ltems’ 'in‘whole‘or in-part;-all of which are hercby declared to be appurtenant to the
g -land and all of -the rents 1ssues. and prof.i ‘of the mortgaged pro perty.

: ’ ‘ Forty On Thousand Flve Hundred and. no/lOG

) ‘to secure the payment of

41 500 00 -‘

) and interest thercon. evldenced by thc lollowing promissory not

- ‘“'"’(‘5"

e Fort One Thousand Flve Hun -
I promlse to pay. to the STA'I‘E OF OREGON Pryovcoveitd ¥ dred and no/lOO

R :Dollars (41 ,500 . hi“(‘}h interest from - theydate of

lnltlal disbursement by the Stnte o! Orcgon. at ‘the rnte of .59 .“percent per annum until such time as a
different. Interést rate is established.pursuant to ORS - 407. 072, principal and. intercst to be pnld 1n lawful money of the United
Smtes nt the office of the Dlrector of Veterans Ai!ulrs ln Salem; Oregon, ns tollows‘

<247.0 ————-——--—4-0;, or "before Apr].l 15,1980 --——=sms and s247,.0.0 on.the..
15th Of evel’.'V month---- thereafter. plus’ ....one—twelﬁth'of—-

successive year on the premlses descrlbed in “the ‘mortgage, and contlnuing until the full amount of the prmc)pal interest
and adviances shall ‘be* fully pald such payments to be applied first as: mterest on the unpald balance, the remamder on the
prmclpa .

The due date’of the last payment shall be on or before \...MarCh 15 2010
In the event of transfer of. cwnership ot the ¢ premxses or any. part thereof I wm contmue to be llable for payment and
W, interest 438, prescrlbed S, 407,0 irom date{x'o Asuch ytranster., :
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ii .'I‘hc mor!gnnor covcnnnts th lh () miscs ln {ce simplc..has rgh lo mortlgage..same, «lhat thu premises are free
from ‘encumbrance, thnt he wm \\z‘.mmt nnd defend’ same - forever” agalnst’ lhc clntms nnd demnnds of all persons whomwever. and this
be b) to. re, tml hall:run- with the land
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ropex{ly tnxes nsscsscd ngnlns the prcmlscs nnd add same to-the prlnclpnl ench of the
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7. To keep nll buildlngs unceasingly insuredtdurlng the term ‘of the mortgage against loss by tire anB such o s in such
NS .-:company.or companies and ‘in such an amount as shall- be “satisfactory ‘to the mortgagee: to deposit with the mortgagee all such
" B . policies  with -receipts showing - payment’ in. full _of :all premiums;. all such’insurance shall 'be made payable w}mongagee'
N insurance shall be kept in" force by the: mortgagor in case of foreclosure until the: period of redemption expiresi® ¥
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or any part of.same, without wrltten consent of the mortgagee*
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10 To promptly notrfy mortgagee in:writing ‘of _a’transfer of ownersh'
furnisha"copy-of ‘thetinstrumentiof transfer to*the’ mortgagee' a’ purchaser” shall’* pay’: ‘interest as prescrrbed by ORS 407.070 on
all payments due from .the date of transfer e respects tlns mortgage shﬂ xrerpaln fti:N (force and effect., .
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of the premlses or any, part or interest in same, -and to

It

The mortgag may, at hi: optxon, ,m case: cf default, of the mortgagor, periorm same- in' whole or:in. part and all expenditures
made in so doing ludi employment,of an attomey to; secureacomplxance wrth\,theuterms ofsnthermortgage; or the:notesshall;:

- draw mterest -at the;, rate,provrded in;the:note. and: all.such; expenditures shallube(umnediatelyj‘repayable.bm,the mortgagor, without -
demand and “shall* be secured ‘by this’ mortgage., :

TOLG DUng dep R SEOHERE SEORLEG Pt . .

. Deiault in:any of the covenants or. agreements ' herein contamed or the expenditure of any %rtlon of the loan for purposes
other-than those: ‘specified;in. ther applxcatxon.xexcept by written [permission “of the ~mortgagee given: before the expenditure is made,
shall cause ‘the entire indebtedness. at the option: of th mortgagee to become’ 1mmedxately due and payable thhout notice and this
mortgage subject to, ioreclosu :

R
t}‘,i*"d FTITRELE 'VUQ qG‘L’"HU) 2 ﬂl L2 s P AT AR L N

The’ fail 24
: breach of the covenants.

In casepm 1o e:is col nced:: the :mortgagor shall*be liable for.the cost ’ot»:a'ftltle'fsearch,-?attorneyi-t‘ees‘,‘-'and all other costs
incurred in connectmn ‘with- such foreclosure. :

¥ lll not consutute,a ;walver,‘of any right ansmg : from a .

Upon the breach of any covenant of - the mortgage, the mortgagee shall have the right to enter the premi take pc
- collect |the rents, issues and - profits and apply same, less reasonable costs of collectlon. upon the indebtedness and the mongagee shall
have the’ nght to the appomtment of a recexver to collect same.
. s autatafil X
.'The co YJ nd ‘agr ts herem shall extend to and be bmding upon the he
assigns of the respectxve partxes hereto.

successors and

. DIt is dlstlnctly understood : and agreed thatithls(n te: and;,mortgage are sub;ect’to theuprovisions{of Article XI-Aof the-Oregon
" Constitution, .ORS : 407.010 *to ~407.210" ‘and~ any “subsequent amendments . thereto and to {all ‘rules -and-~re| gulations} which® have been
. issued or may hereatter be lssued_by the Dxrector oi Veterans Atfairs purs| ant 10, the; provislons of  ORS407.020.
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: l b?Rl?S '.I'l_'xqu 1as ) lngular’the ’plg'r:-ll where such connotations are
app icable herein! by e QeArIrs . :
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ST STA’I'E OF OREGON :
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DE?ARTMENT OF VE ERANS’ AFFAIRS’
-’ General Services Building -

wf N Salem. Orcgon 97310
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