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THIS CONTRACT, Made this [ _  day oi ___February L1980,
‘between Cedar Trails Land Development Co., Ltd. ; hereinafter called the seller,
and . Mavis L. and.  Ralph G. MCCormic, husband and wife,
hereinafter called. the buyer, . .oiooo o0 !

_ '”’WITNESSETH:,;Thabyihiéohsideration‘of.the mutual covenants and agreecments

herein- contained, the seller agrecs to sell unto the buyer and buyer agrees to

purchase from the seller all of'-the following described lands and premiscs
~situated:in Klayath;ccgpty;;State.of Oregon, to-wit: ‘

Tract 1083 Cedar Trails
: Blo;:k'* 2

for the sum of thirteen tl usand thrae b 4 bollars ($13,300.00 )
(hereinafter called: the purchase price) on.account of which
o ‘twanty-sav indred Dolla:Sjcﬁgaloo_oo ) s pald on the
excoution hersof (thé recelpt of which hereby 1u acknowledged by the seller), and
ihe remainder to be paid at the tlimes and in anounts as follows,. to-wit:

Monthly payments of not less than 2137.17 will be due on the first
day of each month. . This includes principle and interest.

The first monthly payment is due March 1, 1980 .

All of saild purchase price may be paid at any time without penaliy.

All deferred balances shall bear interest at the rate of 9%
‘per cent per annum from February ] ., 1980  until peid.

Taxes on said premises for the current tax year shall be prorated
between the parties hereto as of this date.

The buyer. warrants to and covenants.with the seller that the real

’ property described in this. contract is primarily for buyer's
personal, family or household. purposes.

The buyer shall be entitled to possession of said lands on
19 , and may retaln Such‘possessioniso,long as he is not in default wunder the
terms of this contract. ‘The buyer agrees that at all times he will keep the build-
ings on said premlses, now or hereafter erected, 1n good condition and repair and
w11l not suffer or permit any waste or strip thercof; that he will keep sald premi-
 ses free from mechanlc's and all other liens and save the seller harmless there-
from and reimburse seller for all costs and attorney's fees incurred by him in de-
fending against any such liens{ that -he will pay all taxes hereafter levied agalnst
said property, as well as all water rents, public. charges and municipal liens whlch
hereaftor lawfully may be imposed upon said premises, all promptly lefore the same
oxr any paxt thereof become past duep that at buyer's cxpense, he will insure and
keop insured all buildings now or hereafter erccted on sald premises against loss
or damage by fire (kith,extended/coyerage) 17 an amount not less than original cost,
in a company or companies satisfactory to the seller, with loss payable first to
the seller and then to. the buyer. as their respective interests may appear and all
policies of Ansurance to be delivered as soon as insured to the escrow agent here-
inafter named, Now if the buyer shall fail to pay any such liens, costs, water
yents, taxes, or charges or to procure and pay for such insurance, the seller may
do so and any payment so made: shall be added to and lecome. a part of the debt se-
cured by this contract and shall bear interest:-at the rate aforesaid, without
walver, however, of any right arising. to the seller for buyer's breach of contract.
The seller has exhibited unto the buyer a title insurance pollicy insuring
marketable title in and to sald premises to the scllex; seller's title has teen ex-
amined by the buyer and is accepted and approved by hin, S
Contemporaneously hercwlth, ihe seller has executed a good and sufficient
deed (the form of which herébyiis approved by the buyer) conveying the above
descrited real estate in fee simple unto.the buyer, his heirs and assigns, free
and clear of incumbrances as of the date hereof, execpting the easements, bulld-
ing and othex wostrictions now of .xecord, 1if any, and those noted in the title report
and has placed sald deed, togethor with an executed copy of this coniract and the
title insurance rollcy mentioned abeve, in escrow with South Valley State Bank,
escron agent, with -instructions to dellver sald decd, together with the fire and
title insurance policies, lo the order of the buyer, his heirs and assigns, upon
the payment of the purchase price and. full compllances by the buyer with the texms
of this agreement. The buyer agrees to pay the balance of said purchase price and
~the respective installments thereof, promptly at the time provided therefor, to
the sald escrow agent for'the use and benefit of the scller, The escrow fee of
th “escrow 3gcni.Shhllflﬁpr1d,bylthé*éélldr'hnd buyer - in equal:shares; the col-
le ction- charges of said agent shall be pald by the buyer. :
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And it 1s understood and agreed between sald parties that time is of the
ntract, and in case the buyer shall fail to nake the payments
above required, or any .of them,;punctually within 20 days of the tipme limited
therefor, or fail to keep any agreement hercin contained, then the seller at his
“option shall have the following rights: (1) to declare this contract null ard void,
(2) to declare the whole unpald principal Walance of sald purchase price with the
interest thercon at once due and Payadle, (3) to withdraw said deed and other docu-
ments from escrow and/or (#) to roreclose this contract by suit in equity, and in
any of such cases, all rights and interest created or then existing in favor of
the buyer as against the seller hereunder shali utterly cease and determine and
the right to the Possession of the premises ahgve described and 211 other rignts
acquired by the buyer hereunder shall revert {o and revest in said seller without
any act of re-entry, or any other act of sald seller to be rerformed and without
any right of the buyer of return, reclamation or compensation for moneys paid on
account of the purchase of sald property. as absolutuly, fully and rerfectly as if
this contract d never baen made; and in case of such default
to bs retained by and telong
reasonable rent of said Premises up to the time
of ‘such default, And the said seller, in case of such default, shall have the
right immediately, or at any time thereafter, to enter upon the land aforesaid,
_Without any Process of law, and take immediate Possession thereof, together with

all the improvements and-appurtenances thereon or thereto belonging,

The buycr‘further'agrees that failure by the. seller at any time to require
Performance by the buyer of -any provision hereof shall in no way affect the right
hereunder to enforce the same, nor shall any walver by said seller of any breach
of ‘any provision hercof to be a walver-of -any succeeding breach of any such pro-
vlsion, or as a waiver of the prOvision,itselft ' '

The true and actual consideration paid for this transfer, stated in terms
of dollars, is $_13,qoo_np

ntract or to enforce
agrees to. pay such sum as the trial court pay
¥'s fees to be allowed Plaintiff in said suit and if
an - appeal is.-taken from any. judgement or decrec of such trial court, the buyer
further promises tolpay such sum as the appellate. court shall adjudge reasonable
as rlaintiff's attormey's ‘fees on such appeal. .

In censtruing this‘COntract, it 1s understood that the seller or the buyex
may be more than one berson or a corporation, that i1f the contract so requires,
the singular pronoun ‘shall be taken to mean and include the Plural, the mascu-
1line, the feminine and: the neuter, and that generally all Erammatical changes
shall be made, assumed and implied to make the Provisions hereof apply equally
to corporations and to Individuals,

This agreement shall bind and inure to the enefits of, as the circumstances
- may require, not only the immediate ‘parties hereto it their respective heirs,
cxucutors,'administrators, Successorsﬂiniintcrcst and assiens as well,

- "YOU HAVE: THR OFTION -TO. VOID YOQUR CONTRACT OR AGHEEMENT BY NOTICE TO THE
SELLER IF YOU DID NOT RECEIVE A PROPERTY REPORT PREPARED PURSUANT TO Tyt RULES
AND REGULATIONS OF THE OFFICE OF INTERSTATE LAID 5aLis REGISTRATION, U. S, DBE-
PARTMENT OF HOUSING AND URBAN‘DEVELOPHENT, I anvasice OF, OR AT THE TIuw or
YOUR SIGNING THE CONTRACT OR AGREBHENT, * IF YOU RECEIVED THm PROPERTY REVPORT
LSS THAN 48 HOURS PRIOR TO SIGNING THE CONTRACT oR AGREERENT, YOU HavE THYE
RIGHT TO REVOKE THE CONTRACT OR AGREEMENT 3Y NOTICE TO THE SELLER UNTIL NID-
NIGHT OF THE THIRD BUSINESS DAY FOLLOWING THE CONSUMMATION OF THE TRANSACTION,
A BUSINESS DAY IS ANY CALENDAR DAY EXCEPT SUNDAY AND THE FOLLOWING BUSINESS
HOLIDAYS : NEW YEAR'S DAY, WASHINGTON'S BIRTHDAY, MEMORIAL DAY, INDEPENDLLCE
DAY, LAROR DAY, COLUMBUS DAY, VETERAN'S DAY, THANKSGIVING AND CHRISThAS, »

IN WITNESS WHEREQF, sald. parties have executed this instrument ip tripli-
cate, if either of the undersignes in a corporation, it hasg caused its corrorate

name to te signed and- its corporate seal ‘affixed hercto by its officers duly
authorized,thezv\mto;by,ordor ol Its board of directors,

o SR L ~ Cedar Trails Land Dovblopmunt Co., Ltd.
e o ey,




‘STATE OF - OREGQN 's's. :  STATE OF OREGCN, COUNTY OF
© County of _:QM&; y 19
: a#%ﬁf};{\xéﬁaA‘\ 1955§) o Personally ‘appeared
\ and

Personally appeared the above named who, beinb duly sworn, each for himself
c;fs;)<533gy5g5xA~‘§tx>sr§§N§&A‘€;‘ and not one for the other, did say that
-Q\D\\é\m T D NS Goseess 3 XStoss, the former is the
AR xw\Qgggzggb o ~and acknowledged the fore- . president and that the latter is the

going instrument to be ()qugi(‘ secretary
voluntary act and deed,

Je , a corporation, and
Before c,—/77/£// ///szzégaés at the seal afiixed to the foregoing in-
(OFFICIAL ANNA K M ?ﬁmcnt is the corporate seal of said cor-
SEAL) - ' NOTARYPUBUCORE of [ Pqration and that sald instrument was sign-
. , SIM /Commission Expires and sealed in behalf of said corpora-

Notaxry" - jon by authority of its board of directors;
My commlssion expires . and each of them acknowledged said instru-

' o v ment to be its -veluntary act and deed,

> 'chore me H
o ‘ (SEAL)

Notary,?uﬁlic for Oregon
Fy Commisslion expires:

. Section b of Chapter 618, Oregon Laws 1975, provided:

(1) A1l instruments contracting to convey fee title to any real property, at a
tire more than 12 months from: the date that the instrument 1is executed and the
parties are bound, shall e - acknovledged, in the.manner provided for acknowledg-

- ‘ment of deeds, by the owner of the title being conveyed, Such instruments, or a.

. memorandum thereof, shall . be recorded by the conveyor not later than 15 days after
~ the 1nstrument 1s executed and the parties are bound thereby,

"‘"(2) Violation of subsectlon (1) of this qection is a Claos B misdemeanor.'

STATE OF OREGON,

Coun ty of Klamath
‘I cortify that the within
instrument was rocelved for
- record on the j2th day of
Space : Fehruary » 1980,
reserved gt 3.47 - o'‘clock P M.,

'L’; . for .  and recorded in book _
“HUTER'S NA}E “AND ADDRESS L recordéris

“SELLER'S NAMS AND ADDRESS |

; s 'on'page: 2846 . Or as file7
use .:7reel number - 80621 '
~oo% o Record of Deeds of said County,

_After rccord return tox" —

. - Witness my hand and seal
o of County'affixed,

: NAIL, ADDRESS ZIP S o
-Until-a change 1s requested allistax:’ o o D. Milne

. . statements’ shall be.. sent to the fol- ': o %”-;f1j; ] Rec 1n Cfficer
, lo";5§;§ddress”7: i,v FIa Y fjf : Lo By, Deputy

\/LI_X\Q m O\‘)fo’a-‘\) o A " Tee $10.50

T NAML., Al)l)Rl“‘ 1P




