mortgag_e§ 9 the 'STATE O f ON represented and acting by the Director of Veterans' i . the follow-
ing-described real prbpci-ty-loéau_zd in the State of Oregon and Cﬁun:t',\; of Klamath

o 4 ; :: s SR ": ;
..ot 9, Block 6, THIRD ADDITION To SUNSET VILLAGE, in the County of Klamath,
" 'state ofOregs Gaii oy e AT e

WFEB 12 Py Y 47

.. together ‘with the tenements, hcrldilnmen_ts, rights, privileges, and appurtenances lnr:ludinu roads and casements used in conncction

«with! the' premises; eleetric wiring and fixtures: furnace and heating system,  water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems: screens, doors: window shades and blinds, shutters; i S, built-ins, linoleums and floor
coverings, bullt-in stoves, ovens, clectric sinks, air conditioners, refrigerators, freezers, dishwa . and all fixtures now or hereafter
installed in or on the premises; and any shr b i a,.or timber ?.now,.-v'growing or hercafter planted or Erowing thereon: and any
replacements of any.one or more of the for.egomg-*ltems; ‘in‘whole or in-part, all of which are hereby declared to be appurtenant 1o the
land, and all of the rents, issues, and profits of the mortgaged pro perty;

[ ——

). and interest thereon, evidenced by the iallo“jing promissory note:

Fifty Three The P
I promise to pay 10 the STATE op OREGON Y. Three Thousand Two Hundred ang no/100

i Dollars ($ 53'200'00'——_-_—-). with interest from the date of

initial disbursement by the State of Oregon, at the rate of 5 '9_...-_ .. percent pér anhum 'u'n!il such time as a
different interest rate is established pursuant to ORS 407.072, prinecipal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

w=mand $.316.00_ 0on_ the
Thereatter, plus .Qle—twelfth Qf~ the ad valorem taxes for each

Successive year on the premises . described in the mortgage, and continuing until the full amount of the principal, interest
and qdv]ances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal. - .
The due date of the last payment shall be on or before MarCh15:2010
) ... In the event of transfer of ownership of the premises Or any part thereof, 1 will continue to be liable for payment and
''the balance shall draw interest. as_ preseribed by, ORS 407.070 from date of such transfer, - . .

VThis note i§ se ufed by a mortgage, thq:ferms of which are

- «Dated at

T}‘ieAmortga'izbi' or sixb'sehhent dwner may. pay all or any part of the:loan at:any time without penalty,

o :,";l‘lxci‘rii‘cii'léngor,covcuants that he owns the premises. in. foe simple, has good . right 1o origage same, that the premises are free
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not b_e extinguished by foreclosure, but shall run with the land.

/MoRrTGAGOR FURTHER COVENANTS AND AGREES: " =

1. To pay all debts and moneys secured hereby:

2. Not to. })cnr\it the: bulldln?a 0.become vacant.or unoccupied:. not to permit the removal or demu”shmv_:m_ of any buildings or im-
provements now..or herea ter,existing: to -keep same in Eood:repair; to. complete .all construction . within a reasonable time in
. nccurdancqhwﬂh any .agreement made between the -parties: hereto; ;- REEEN : B

3. Not t‘o‘pprm_u the vcullil)g:or‘rcmqv‘nl of _:u;_\'_(in}bcr except for his own domcslic,usq: not to comunit or suffer any waste;
4."Not tb“pcrm!‘l‘ the use-of thé premises for any 'ob’jv:ctlonnblcl or ‘unlawiul purposeii
5. Not to permit any tax,. assessment, lAicn‘ or encumbrance to ex t at any time;

6. Mortgagee is authorized to pay all real 2gainst the premises and add same to the principal. each of the
advances to bear interest as provided .in. t
7. To keep all buildlngs'unccnsinmy insured " dur: ¢ the term of the mortgage, against loss by fire and such other hazards in such
company or companics and in such an amount gy shall be satisfactory to the mortga ¢ to deposit with the morteages all such
policies with reeeipts showing payment in fuil of gt premiums; al} such insurance . shall be made payatite !u,»tm;,nms-mngrr:
insurance shall e kept in force by the mortgagor in cnse of forectosure untl] the period of redemption CNDIrgS; - - ‘




- R856

. Mortgagee shall be entitled to all ‘compensation_ and damages received under Tight of erminent doinain, or for any security volun-

tarily released. same, to be applied, upon .the_indebtedness;

. Not to lease or rent the premises, ‘or any part of ‘same, without written cdnsenf of'ty.'hcy ﬁ\or‘gégce:

To prorhptly notify nlortgﬁgec in writing of a transfer of ownership- of the premises or any part or interest in same, and to
furnish .a copy of thefinstrument. of transfer to the mortgagee; a:purchaser shall"pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall rcmnin in_ full forpc:ﬂlld effect,

The mortgagee may, at his option, .in case of. default of the mortgagor, .perform same in whole or in part and all expenditures
made in so doing including .the emp!oyment of . an attorney to secure compliance with.the:terms of .the . mortgage or the note shall
draw interest.at the.rate provided . in the.note and all _such expenditures shall, be immediately. repayable. by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified:in.the. application,:except by written permission of the mortgagee given before ihe cxpenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become jmmediately due and payable without notice and this
mortgage subject. to foreclosure. . . X . . PR e

The- failure of the mortgagee Vtoie)kerciée’fanj,"pp(ibhs[ﬁeféin.ﬁef forth ,will ﬁot‘éon:s:mu:.té}:a “Waiver of any right arising from a
breach of the covenants: IR ’ : : :

) In case.foreclosure is cor d the,mortgago"r'shall be- liable for.the cost of a-title search, attorney fees, and all other costs
jncurred in connection with such foreclosure.

Upon the bfeach of any covenant of the mortgage, the ‘Tortgagee shall have "{hé‘ri“giﬂi"i'dféntér’ the premises, take possession,
collect the rents, issues -and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

The coveﬁahté:dﬁd‘agrééments herci}\-.shall extend to and be Biliding upon the heirs, executors, administrators, successors and
assigns' of the respective parties hereto. P e e —_—

f

1t is distinctly- understoodvand{agrceduthat;this note and-mortgage are subject :to- tf\e px:ovlsiohs‘ of Article XI-A of;the Oregon
Constitution, ORS 407.010 {0.407.210“and any ;subsequent ‘amendments thereto and sto all? I les and regulations which have been
issued or may hereafter be issued by the Director ,of Veterans’ ‘Affairs pursuant’to the provisi of (ORS 407.020. .

WORDS: Thé masculine shall be deemed to include the feminine, and, the s gular, the. plural where such connotations are
applicable herein. ~ © o T T R T e L s P

o 80

IN WITNESS WHEREOF, The mortgagors have set their handS and seéls this- 19

JO'HN{H (Seal)

(Seal)

. (Seal)

STATE OF OREGON,

County of K1 amath

Before me, a Notary Public, personally appeared the within named JOth

EKFRK and acknowledged th

i~"act and deed.

WITNESS by hand and official seal the day and year last above written.

My Commission expires .

MORTGAGE
: P31755

FROM .. _. TO Department of Veterans' Affairs

STATE OF OREGON,

County of ... I\lamahh

Kl

1 certify that-the within was recelved and duty peeorded by me I

No. .. M80  page 2855 on'tne L2ENL. day of l"el_).ru‘avt:yu,lf)SO

i

Filed Feb'rUarv 12 , ‘ i .
“Klamath Falls; ‘Oregon™
County ... Klamath :

. at 'o'clog:k

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building

iy
SalgnQepen 10
Form Lei (Rev. 571




