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gt THIS MORTGAGE, Made this...... 30th day of )
by _EARL H. BANKS»and MARY A, BA-NKS, husband and wife

to ..

VERNON_W. CHEEK and.ISABELL CHEEK,. husband. and wife

. resseashenaeiesseare st anessarnraies Sruseenineanasmssesrrasenadedencasons crensarass -....Mortgagee, !
WITNESSETH, That said mortgagor, in consideration of. FORTY 'FQUR. THOUSAND FIVE. . .
HUNDRED _and No/i 00-. -(844, : 00. 00) i "' “Dollars, to Iumpaxd by said Am_ortgagee, does hereby
grant, bargain, sell_and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain_real propeity situated in....Klamath ' County, S,tat'.é:of ,Oregoh, bounded and described as.
follows, to-wit: ‘ e R :

SEE LEGAL DESCRIPTION MARKED EXHIBIT A" ATTACHED HERETO'AND BY THIS
| REFERENCE'MADE’A PART HEREOF....~ e |
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:gg Toget}'ler ‘with-all’ and’ s;;lgular the ténements, hereditaments and appurtenances thereunto belonging :
. .or in anxwisenpp,f;r{tqining, and which may ‘hereafter thereto belong or appertain, and the rents, issues and
o profits theréfroni, arid any ‘and ‘all’ fixtures upon said premises at the time of the execution of this mortgage
"= or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his t
heirs, executors, administratoxs and assigns forever. Tl
... This_mortgage is intended to secure the payment of... On€ promissory note....., of which the
following is a:'substantial copy, : e
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- kn§l§m§§hnféll§, . January 30 1980
maker) we, jointly & " mi he order o RNON W C ]
P e 'éorl]’b yw':zizgesel erally, promise tq pay to the order of VERNON W. CHEEK

.Oregon

I (or if more than

.and. ISA

. ..atKlamath Falls

FORTY. .FOUR .THOUSAND. FIVE HUNDRED and No/100- - Oregon; or as directed

with interest thereon at the rate of

monthly ' percent per annum from Aprll 1 s 1980 ) “DOLLARS,
X et AR A installments of not less than 5373 45 i ynel piid. payable in
‘,;?, EM-X:;CX.‘K the mini . e i any one payment; interest shall he paid  MON th ly

19 gﬁ“ ed '; ; mum ”"’"’"'"g éb""e required: the first payment to be made on th “lst d: May and
19 2N .and a like pay + : ‘ e * ay of

interest has been paid: i[’:‘:f:;' on the J day. of each month ’

. of said installments is not s s
option of the holder of this note. If this note is place Pl .

d in the ha

reasonable attorney's fees and collection costs, even though n ands of an A
antount of such reasonable attorney’s lees shall be fived by
is tried, heard or decided., ’ : ’

* Strike words not opplicable.

thereafter, until the whole

st to become immediately due and collectible at the

for collectit / ;
3 ST *ction, Iiwe promise : agre .
0 suit or action is filed hereon; however L se and agree to pay holder's

il a suit or an acrron is ifled, the
e _court, or courts in which the suit or a mn any I rrein
» J O Clic
3
th t hich t# / mcludmg any appeal therei

; R » : - 77&&5f U o rbly

all principal and intere sum, principal and

QORM No. 217—INSTALLMENY NOTE.
The date of maturity Of THE UeDI SECUred Uyt i . ) 51 Sresenstless Low Pubiishing Co | Porrlond, Goe
comes due, to-wit: B 005 L .

And said murténgur covcnnixfs to amd with the morf‘g:ilzcc,l lyis'fhe‘ir;é,' e.ﬁ‘cculprs{ndmim'stra!ors and assigns, that he is lawfully
saiand in foe sinple of said promiises and has ' valid, unencumbered title theroto

and will warrant and lorever defend the same againse all persons; that he will pay said note, principal and inferest, according to
the terms thereof; that while any -part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed ‘against said: property, or this- mortgage or the note above described, when due and pay-
able .and before the same may. become. delinquent; that he will_ promptly pay and satisly any and all liens or encumbrances that
are:-or may become liens on the premises:or-any part thereof superior to the lien of this mortgage; that he will keep the buildings
now . on. or- which hereafter may, be erected-on the said-premises continuously insured against loss or damage by fire and such other
hazards as the mortgagee: may from . time-to time require, in an amount not less than tke original principal sum of the note or
obligation secured -by. this mortdage. in-a company or companies acceptable to the moridagee. with loss payable first to the mort-
gagdee and then to the mortgagor. as -their respective interests may appear; all policies of insurance shall be delivered to the mort-
gagee as.soon as insured. Now il the mortgagor. shall fail for, any.reason to procure any such fasurance and to deliver said policies
to the mortgageo at loast. filteon- days priar- to tha-oxpiration ot any pulicy-ol. insuranca-now or heraalter placed on said buildings,
the mortgages may procure the samoe at mortgagor's expense; that he will keop the buildings and improvements on said premises
in good repair ‘and ‘will 'not-commit or sufler any waste of said promises. At the request of the mortgages, the mortgagor shall
join with:the mortgageo'in executing one or:more tinancing stutements ‘pursuant to the Uniform Commercinl Code, in form satis-
factory to the mortgagee, and will-payifor filing:the same in the :proper- public- office ‘or offices, as well as the cost of all lien
searchies . made by filing officers or searching agencias ns may- bo-deemed. desirablo: by the mortgagec.




—

t

v eey

|
|
|
1:
“
f
i

: - *IMPORTANT NOTICE: . Delete, by lining oul, whichever. warranty (o) or (b} is-not ap-
licable: if H bl

L yi'h the ;Ait and ' Regulation " by “making - required “ disclosures; for this purpose, if - this

The mortgagor warrants.that the #préééed;»oﬁ the'loan represented: by “the .,abové described note and this mortgage are:

‘(a)¥: primarily~for moctgagorist personal;’:family;-household - or" agricultural - purposes . (see’ Important Notice below ),
(b):ifor an organization or'(even if-mortgagor is a‘natural “person) are for : business or commercial. purposes other than
*-agricultural purposes::i. - n R Lo e SR Sy s i

. Now, therefore, if-said- mortgagor. shall keep.and. perlorm the coven‘:in'tS'lxeréin contained and shall pay said note according
to -its terms, this.conveyance.shall be .void, ‘but otherwise shall remain in ftull force as a mortgage to secure the performance ol

all ‘of said covenants and the:payment: of said.note; it being agreed . that a failure to perform any covenant herein, or if a pro- .

ceeding of any-kind:be taken:to -foreclose any. lien on said-premises or.any part. thereof, the mortgagee shall have the option to
declare the whole -amount .unpaid . on \said: note or.-on -this mortgage. at once due:and payable, and. this mortgage may be fore-
closed “at -any: time thereafter. And if the mortgagor: shall-fail to pay. any taxes or. charges or:any lien, encumbrance or insurance
premium as :above provided for, the:tnortgagee: may-at. his option do so, and any payment so made shall be added to and become
a part.of the debt secured by this mortgage, and:shall bear interest: at..the.same rate-as said note without waiver, however, of
any right arising. to the mortgagee for breach of covenant. And. this mortgage may be foreclosed for principal, interest and al! sums
paid by the mortgagee at any time while:the, mortgagor neglects ‘to repay .any sums so paid by the mortgagee. In the event of any
suit or action: being instituted to foreclose this mortgage, the ‘mortgagor .agrees to pay all: reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintiff’s attorney’s fees in such suit-or action, and if an appeal is taken from any judgment or decree entered
therein mortgagor further promises to pay. such’sum as the appellate ‘court shall adjudge reasonable as plaintiff's attorney’s fees
on such” appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the cov ts and agr herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and aid mortgagee respectively, = BT .

In case suit or action is‘commenced to foreclose this mortgage, the Court., may upon motion of the mortgagee, appoint ‘a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after first deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or morigagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the ¢
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereuntq set “his hand the day and year first above

written. : V%/ %M
<y .. VI,

F y {a} is and if the mortgagee -is a-creditor, os such. word
is defined  in" the: Teuth-in-Lending Act and :Regulati Z, the . MUST - comply -

instrument .is.to_be a FIRST
Form.!No.1'1305 "ar *equival
Ness Form t{o 1306, 01 aqu

o finance the purchase of a dwaelling, use Stevens-Ness
is i is NOT:to be a first lien, use Stevens-

named ... Earl H.. Banks and Mary A. Banks ... e

acknowledged‘ to me that‘..t.:.h.gy ............... executed the same freely and:voluntarily.
: IN TESTIMONY WHEREOF, I have hereunto

ros
e

J
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My Commission expires

STATE OF OREGON

County of ...

LT cortify”that the within instru-
ment wasreceived for record on the

RUNUIIUNRUD £ TR ,

M., and _recorded

1, 0B = on ‘Iaagei..;.,....;.‘,or‘ as
é/}ccl ygmber .., e

£ RocordYof - Mragtgages “of said County.

. ,:‘!‘Wi;tgmss"n hand and seal of
Y Cotinty: affixed.

Title
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EXHIBIT'"A" -

s o e e

All of that portion of Government Lot 7 in Section 17, Township
35 South, Range 7 E.W.M., lying Westerly of Oregon State
Highway #232. ,

EXCEPTING THEREFROM: ‘ o
A parcel of land situated in- the NE% of Section 17, T35g, R7E,

W.M., Klamath County, Oregon being more particularly described
as follows:

Beginning at the point: of intersection of the northerly

line of Government Lot 7 of said Section 17 and the northwesterly
right-of-way line of the Williamson River-Chiloquin State
Highway: thence $35°29'10"w along said northwesterly right-of-
way line of said state highway 150.00 feet: thence leaving

said northwesterly right-of-way line of said state highwav
589°23'16"w, 359.43 feet; thence N35°29"10"E, 150.00 feet

to a point on said northerly line of Government Lot 7; thence
N89°23'16"E along said northerly line of Government Lot 7, 359.43
feet to the point of Beginning- :

ALSO EXCEPTING THEREFROM: ' :
A parcel ‘of land situated ‘in. the NE% Section 17, 7358, R7E,

W.M., Klamath County, Oregon being more particularly described
e as follows:

Commencing at the point of intersection of the northerly line of
Government Lot 7 of said Section 17 and the northwesterly right-
of-way line of the Williamson River-Chiloquin State Highway; thence
S$35°29'10"E along said northwesterly right-of-way line of said
state highway, 150.00 feet to the Point of Beginning of this
description; thence $35°29'10"w continuing along above mentioned
right-of-way line 200:00 feet; thence 589°23'16"w leaving said
.horthwesterly right-of-way line of said state highway, 269.56

feet; thence N35°29'10"E, 200.00 feet; thence N89°23'16"E, 269.56
feet to the»Poiqt of Beginning.

"~TZ OF. OREGON; COUNTY OF KLAMATH; .

@d}f‘% & led for récord ‘at request of _IransamericaTitel Co
W&” tcho ~——Sthday of —._Fobzuary  A.D. 19.80 of2:1dclock M., ane

“wlv recorded in Val. __ N80 , of Deeds on Page..2231 /-
] fo.-
<V -é§7 Wo D, MILNE, County C
\v\od\‘ \ Fee $10.50 - By, I’Iu\\o't_?.\& § e \dz,cb

o.

STATE OF OREGON; COUNTY OF KLAMATH; ss. .

I hereby certify that the \yithin instrument was réceived and filed for record on the.ﬁ'”éh

3

|

Feb : 830 10:09 A day of ~ !

*ebruar : ;

y AD, 19 at o‘clock M., and duly recorded in Vol_H80 ' t

of Mortgapes on Page 2868 . _ o ;
N, WM. D, ILNE <

Feg_No. Fee //M LNE, County Gler! ;

ByA{M :/AJ 17’(1//(02'/\// Deputy‘




