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THIS ACREEMENT made and entéred into tHis 12th day
of rebruary ! . + 1980, by and between KENNETH MOTY, also known
as KENNETH W, MOTY, hereinafter éalled the vendor, ang FRANK V.
SURROZ, hereinafter called the véndee.

- WITNES‘SETH,

Vendor agrees to sell to tse vendee and the vendee
agrees to buy from the vendor allvof the following described
pProperty situate in Klamath County,-State of Oregon, to-wit.:

Lots 10, 11 and 12, Block 21, VSUPPLEMENTAL PLAT OF
MOUNTAIN VIEW ADDITION to the City of Klamath Falls,
according to the official plat thereof on file in
the office of the County Clerk of Klamath County
Oregon. . .
at and for a price of $71,000, payable as- follows, to wit:
$25,000 at the time of the execution of this agreement, the
receipt of which is hereby acknowledged.

The balance of $46,000 shall be payable in the
following manner;r

A, $28,909.66 with interést thereon at the rate of
8..3/4% per annum from March 15, 1986, payable in

installments of not less than s 248.15 per month

—E0 . e —— e
inclusive of interést, the first installment to be paid on the

__1st day of April . 1980, and a further installment

on the Lst_ day of every month thercafter until the full
balance and interest are paid.
B. $17,090.34 with interest thereon at the rate of

9% per annum from August 1, 1980 to be payable




August 1, 1980; if vendee shall sell property owned by him
located -at 333 South Sixth Street, Klamath Falls, Oregoﬁ;'by said
date. If‘vendee fails to sell said property by said date then
said sum togéther with interest as set forth above shall be
payable in installments of not less than $139 80 per mon*hi

inclusive of_lnLeLesL, the first installment to be paid on the

1st day of September, 1980, and a‘further installment on the

1st day of every month thereafter until September __ 3yg+ s 1996,

when: the full unpaidibalance o%f the $l7i090.34 together with un-
paid interést, shall be due and payable.

any or all of said sums may be prepaid without penalty.
Vendee‘agrees fo make said payments promptly on the dates above

+hn

named to the order of the vendor, or the survivor of him, at in
Mountaln Tltle Company, 407 Main Stleet Klamath Falls, Oregon;

to kecp said property at all times in as good condition as the

that no improvement, now on or which may herecafter

-

same now are,

bé placéd on said propérty shall be removed or destroyed before the
eAtire purchase pricé has been paid, and vendee shall pay
regularly and seasonabiy and before the same shall become subject
to interest charges, all assessments, liens and incumbrances

of whatsoever nature and kind and agrees not to suffer or permit

any part of said property to become subject to any taxes, assess-

ments,. liens, charges oxr incumbrances whatsoever having precedence

over rights of the vendor in and to said property. Vencdee shall

be entitled to the possession of said property on _ March 15, 1920 X

1980.
Vendee. will keep the properties insured in Companies

apprbved by vendee against 10ss or damage by fire in a sum
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approved by vendee but not less than the unpaid contract

balance, with loss payable to the parties and Security -Savings
and Loan as their interests may appear,; said policy or policies
of insurance to be held by vendee with copies to vendor and

Security Savings and Loan.

.

Venddr will on the execution hereof make and execute in
favor of vendee goOd and sufficient warranty deed conveying a
fee simple title to said property free and clear as of this date
ofrall incumbrancesthatsoever, and will glace said deed together
with one of these - agreements in éscrow at the Mountain Title
Company, 407 ﬂain Street, Klamath Falls, Oregon; and shall enter
into written escfow instruction in form satisfactory to said
escrow holder, instructing. said ho]der’that when, and if, vendee
shall haﬁe paid the balance of the purchase price in accordance

with the terms and conditions of this contract, said escrow holder

'

shall deliver said instruments to vendee, but that”in case oi

default by vendee said escrow holder shall, on demand, surrender

said instruments to vendor.
If for any reason, other than vendee's failure to pay

the payments p10v1ded herein, Secu11ty Savings and Loan Association

shall take any action to Loreclose or alter the terms of that
certain note and ‘Trust Deed recorded February 16, 1977, in

volume M'77 at pége 2848 Microfilin Records of Klamath County,
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Oregon, vehdor.agrees to hold vendee harmless from any loss or
expense occasioned thereby, whether or not Security Savings and
Loan Association prevails in its proposed action.

But in case vendee shall fail to make the payments
aforesaid, or any of them, punctually and upon the strict terms
and at the times above specified, or fail to keep any of the other

.terms or conditions of this agreement, time of payment and
strict performance being declared to be the essence of this

agreement, then vendor shall have the following rights: (1) To

foreclose this contract by strict foreclosure in equity; (2) To

declare the full unpaid balance immediately due and payable}
(3) To specifically enforce the terms of the agreement by suit in
equity; (4)-To declare this contract null and void, and in any
of such cases, except exercise of .the riﬁht to specifically
enforce this agreement by suit in equity, all the right and
interest hereby created or theﬁ existing in favor 6f vendee
derived under this agreement shall utterly cease and determine, and
the premises aforesaid shall revertand revest in vendor without
any declaration of forfeiture or act of reentry, and without
any other act by vendor to be performed and without any right of
vendee of reclamation or compensation for money paid or for
improvenments made, as absolutely; fully and perfectly as if this
agreement had nevoer been made.

should vendee, while in default, permit the premises to
become vacant, Vendor may take possession of same for the purpose
of protecting and preserving the property and his security interest
‘therein, and in the évent possession is so taken bf vendor he

shall not be deemed to have waived his right to exercise any of
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the foregoing rights.

And in. case suit or action is instituted to foreclose
"or fo enforce any of the“prOVieions hereof, the prevailing party
in such suit or action'shail be:ehtitled to receive from the other
party.his costs'which'sha11‘include the reasonable cost of title
Vreport and title search;and such sum as the trial court and or
eppeilateveourt, if an-aépeal'is’taken, may adjudge reasonable

as attorney's feesftq be ellowed the preVailing party 1in said
suit»or'action and'or¥appeal if an appeal is taken.

Vendee further agrees that fallure by vendor at any
time to require performance by vendee of any provision hereof
shall5in nb’way affectavendor's rlght hereunder to enforce the
Vsame, nor shall any walver by vendor of such breach of any
’provision hereof be held to bera waiver of any succeeding breach
of'any such'provisioh, or as a waiver of the provision itself.

' In construing this contract, it ie understood that
vendor or the vendee may be: more than one person; that if the
context so requires the‘singuler pronoun shall be taken to mean
-and iﬁclude‘the plural, the maseuline, the feminine, and the
neuter, and‘that generally’eiitéremmatieal changes shall be made,
assumed and implied to make the provisions hereof apply equally
to corporations and to Jhleldee]s

This agrccman sha]l blnd and 1nure to the benefit of,
as the circumsLances may chUch,thc parLLe hcreto and their
respective thLS, e\ccuLors, admlnlstlators and ass1gns

Witness the hands of the partles the dav and vear

first herein wrlLten.
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f/,) At /'///’:,;Z ‘//'

W. MOTY 7

"FRANK V. SURROZ

KENNETH

Moty

STATE OF OREGON ) ;

} - ss.
County of Klamath )
Personally appeared the above named Kenneth W

and acknowledged the foregoing instrument to be his act and
, 1980.

. .'“ ';.., .
degifggzthls LZ-é day of February
: . - ) // .
4&/;4 7LJ/L//
Notary Public for. Orkgon
My CommlSSlon expires: /] uvucé ‘?éi/
) ;
ss.
Surroz
act and

)

STATE OF OREGON
County of Klamath ) :
Personally appeared the above named Frank V

uly 13, 1998

and acknowledged the foregoing instrument to be his
1980.

deed on this
My Commission expires:™

=/
i
Lot SACLE LT
Notary Public for Oregqn ,:
My Commi:;?}‘,‘;b as o

STATE OF OREGON; COUNTY OF KLAMATH; ss.
I ) :
Il 1:zrcby cuufy that the wuhm instrument was rc(‘elved and filed for record on the 23t ””‘._day of
ebruary h()
, 19 at_L0: 11 o'clock M., and duly recorded in Vol 110
of Dceds . ; 871 . o
on Page_;:L_____. :
$21.00 . » WM. O, MILNE, County Clerk
' By & T \/ o (/u Deputy
..6..

FEE




