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‘Mountain Title ~Compan;
Frank:V. Surroz, J :

_Grantor irrevocably grants, bargains, sells
h Orégon, described as: -

+Klamath i .......County,

CASRauT

An  undivided one-half interest;v; in I
County:of Klamath, State Of Oregon.

together with all and singular the t
now or hereafter appertaining, and the rents, issues and
tion.with said real estate.: .. - FHEE
FOR T. PURP,
PR T RURE

sum of

vy

nine “thousan

SE OF EC&Rhgé ﬂ%’épﬂﬁ?{’

« . - 4 g
val Ty Poge . =878
» 19,79, between
, as Grantor,

, as Trustee,
» as Beneficiary,

WITNESSETH:
and conveys' to trustee

in tiust, with power- of sale, the property

ots 1 through 15 SUNSET ‘BEACH, in the

ts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

or hereafter attached to or used in connec-

profits thereof and all tixtures now
NC ,’ot e >c1 a réement ntor herein contaj; and payment of the
re elgf'x{:y LA go‘ffiars an §'g}’f6‘f) o

R . Dollars, with interest

thereon according to the terms of a 'p'lrp:n'pié‘sory’hbx’g,df

final payt}zéntiof p;inéiphl and:interest.,l‘zerg‘of,"i[‘qot_soone(,paid, to be due.and payable .

-The date of maturity of the debt secured by this

becomes due and payable. In the event the within described property,

sold, conveyed, assigned or alienated by the grantor
then, at the beneliciary's option, all obligations secured
herein, shall become immediately due and payable. .-

The above described real property is

To: protect the security of this trust deed, grantor agrees:

. To protect, preserve and maintain - said property in go

and -repair; ‘not to remove-or demolish -any 'building'or’imprm'emcnt'rhcrcon:

not to commit or permit any waste of said property.
2. To complete or restore promptly and in good and
building or imy ment which may be constructed,
on,, and. pa; when-dueall costy incurred: therelor,

wvith ‘all

er an
destroyed ther z
3. To" comply
tione and restrictions aflecting

said property; if the b 50

. = P4 .
join in executing such lmanclng‘stalenmnts pursuant to the Unilorm Comumer-

‘cial Code as the: beneficiary - may require and to pay for liling
proper "public olfice or offices, as well g

by liling officers - or searching -agencies "as’ may be deemed
beneticiary. ~ - o . .
=i 4 To bro‘vidc‘nndvcontimiously maintai
.now :or’herealter erected on the said

and such ‘other hazards as_the benefi ary may irom time fo tim
an amount not less than § -
‘companies acceptable to .the benelici loss payable: to th

“insurance .on.

ALy, v
policies of insurance shall .be delivered to the beneliciary as soon as insured;’
il the grantor shall tail - lor any reason to. procura any such. insurance and to

i iciary at Ieast bifteen days prior to th i
or herealter placed on said *buildings,
The amount
policy may be applied by beneli-

deliver said policies (o the bene
tion of any policy of ‘insurance now
the beaeliciary may procure the same
‘collected under any lire or other insurance
ciary upon any indebtedness sccured hereby and in such order a
may determine, or at _option of beneficiary the entire amount so
-any part. thereol, may. be released to ‘drantor.:Such application or

at drantor’s expense.

not cure or waive any default or notice:of. default hereunder or.invalidate any

act done pursuant to such notice. .

1 5..To:keep isaid premises fren Irom construction {
taxes, assessments and other charges that may ‘be levied or
against said property:.belore any- part of such taxes, assessment

s QN

charges become past due or delinquent and promptly:deliver receipts thersfor
payment ol any taxes, a

to beneliciary; should - the grantor fail to make
ments, insurance premiums, liens or other chardes” pavable by gr.
by direct payment or by providing beneficiary with lunds
make such payment, bencliciary  may, at its option, make payn
and, the amount so paid, with inferest n¢ the rate set forth in the
hereby, together with the obligations described in paragraphs 6 a
trust deed, shall be’added to and become. a part of :the: debt sec
trust -deed, without waiver of any .rights arising Irom breach of
covenants hercol and for such pavments. vith interest "as aloresai
erty ' hereinbefore described,
same ‘extent .that - they
described, -and all such

payments shall be immediately due and p

out notice, and the nonpayment thercof shall, “at the option of ‘the beneliciary,

render :all ‘sums :secured by this ‘trust deed immediately due:and.
constitute a breach of this trust deed. .

.. . 6. To pay all costs, lees and expenses of lhis»’t‘r'ust' ir'fclx;t{ihg _ﬂng“cn_sf
of title search as well as the other costs ‘and ‘expenses of the tristee incurred
in“connection with or in enlorcing this obligation and trustee's and attorney's

fees actually incurred. R C

7. To appear .in and defend any_action ‘or proceeding p
affect the security rights or powers ol beneliciary or trustee; and
action or proceeding in:which.the beneliciary or trustee may appe.
any..suit_for, the "loreclosurc of this_ deed, ]
cluding “evidence of title and the beneliciary’s or trustee's GHttorne
amount of “attorney's lees moentioned in this paragraph
fixed by-the trial court-and. in. (he. avent ol an_appeal lrom. any
docrea of the trial vourt, fGantor futther agrees to sy xuch sun
pellate court shall adjudge reasonablo as the beneliciary's or e
Ooy'a toew on such appeal, L . . . .

It is mutually agreed that: ]

8. In the event that any portion of* all of said

right, il it so elects, to require that all or any portion of the mo,

not currently used for agricultural,

laws, ordinances,’ regulitions. Covenants, condi-
. A

as. the cost of all lien searches made
desirable by the

premises against loss or damage by fire

assessed upon or

with

as -well as''the . grantor, shall be ‘hound to:the
are bound for. the: payment _of _the obligation . herein

{0 pay all costs and _exp

7 in all cases shall be -

property shall b tuken
under the. right of eminent domain or condernnation, henelicinry shall have. the

even dafe herewith, payable to beneficiary or order and made by grantor, the
1ary 1 e, 1989
instrument is the date, stated above, on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be
vithout ‘tirst having obtained the written consent or approval of the beneficiary,
by this instrument, irrespective of the maturity dates expressed therein, or

m‘bglf- or grazing purposes,

(a) consent to the making of any map or plat of said property; (b) join in
dranting any ecasement or creating any restriction thereon; (c) join in any
~subordination ‘or other- agreement atlecting this decd or the lien or charge
thereol; (d) reconvey, u"rhout‘x~1rr.-mry, all or any part of the property, The
HArantee in any feconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive proof of the truthiulness thereof. Trustee’s fees for any of the

services mentioned in this paragraph shall be not less than §5,

3 10. Upon. any detault by grantor hercunder, beneliciary may at any
‘time “without' notice, either in person, by agent or by a recejver to be ap-
pointed by a court, and without redard to the adequacy of any’ security for
the indebtedness “hereby secured, enter upon and take possession of said prop-
erty or_any part thereof,. in its own name sue or otherwise collect the rents,
issues and prolfits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor.
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
- diciary may determine.: - . .

-, 11. The entering upon and. taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of lire and other
insurance ‘policies or ‘compensation or ‘awards for any ftaking
property,and the application or release the
waive any delault or notice

pursuant-{o such notice.
12. Upon default by drantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the benefi iary may
declare all sums secured hereby immediately due and payable. In such an event
and if the above described real property is currently used for agricultural,
‘timber ‘or grazing purposes, the: beneliciary may proceed to foreclose this trust
deed in equity, as a mortgage in the manner provided by law for mortgage
foreclosures. However it said real property is not so currently wused, the bene-
< diciary -at his. election may proceed to foreclose this truse deed in equity as a
mortfagé or direct the trustee to loreclose this trust deed by advertisement
and sale. In the latter event the beneliciary or the trustee shail erecute and
cause to be recorded his written notice of default and his election to sell the
. said: described real :property o satisly the obligations secuted hereby, where-
upon the trustee shall lix the time and place of sale, give notice thereof as then
required by law and proceed fo loreclose this trust deed in the manner pro-
vided in ORS 86.740 (o 86.795.
N 13. Should the beneliciary elect (o foreclose by advertisement and sale
nd 7 ol this then:alter default -at any:time prior to five days belore the date set by the
ured by . this trustee lor the trustee’s sale, the ‘drantor or other person so privileged by
any of the ' ORs 86.760, may pay to the beneficiary or his successors in interest, respec-
d, the prop- tively, the entire_amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
-enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
. ceeding $50 each) other than such portion of the principal as would not then
be due had no default occurred, and thereby cure the default, in which event
‘alf foreclosure ¢ I shall be dismissed by the truste
14. Otherwise, the' sale shall he held on the date and at the time and
place designated in_the natice of sale. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction (o the highest -bidder for cash., payable at the time of sale. Trustee
shall .deliver to the purchaser its deed in lorm as required by law conveying
the property 5o sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive prool
* of ‘the: truthlulness thereof, Any. person, excluding the trustee, but including
the.grantor and beneliciary, may purchase at the sale,
L 15, When frastee sells pursuant to the powers provided herein, trastee
shall apply” the proceeds” of saleto pavment of (1) the expenses of sale, in.
el the compensation of the trustee s a seasonable charge by trustee's
ey ()t the obligation secured by the teust deed, (3) ro all persons
haviogd cocorded  tiens thxeyuent to the interest of (he frustee in the trust
deed- s their inforex appear in the. order of their miority and (4) the
surplus, il any, to the fantor or (o his MCessor dninterest eatitled to such
surplus, )
. 6, For uny’ reason permitted by law benelicinry sy from time fo
time int un s 0r Or suc ¥ 10 any trastee nimed herein or to any

od condition

workmanlike
damaged or

requests, to

same in the

he ' buildings

e require, in
wrilten in
he “latter;” all -
or damade of the
reol as aloresaid, shall not cure or

» expira- ol delault hereunder or invalidate any act done

s beneliciary
collected, or
release shall

1 {o pay all
s and other
antor, vither -
which to

tent thereol,
note secured

ayable with-

payable:and '

urporting to
in any suit,
ar, including

3's foes; the '
Judgment or

1 as the ap.
isteo’s atfive.

nirs payable
ired

as cornpensation lor auch tuking, which are in excess-of the
to pay all reasonable
incurred by grantor

in such proceedingy, shall be paid to ber

applied by it first upon any ceasonable costs and expenses and attornes*s |,

il or incury
Lupan . the
Ne 0 fake

both in the trial and appellate courts, nee arily p.
iataey in such proceedings, amnd the  hal we appl
secured heseby: mud Reantor at Mxawn oA pre
and execute such instruntents shall be necesvry
peosation, promptly upon benelicinry s request,
DAt any time ad brom time

the liability of any person for the payment of the indebtedness,

costs, expenses and attorney’s flees necessiril)

i obtaining sueh oounr.

to time upon written request of benes
liciary, payment of its foes and presentation .ol this deed and the note for
endorsement (in case of tull reconveyances, lor cancellation), without

trustee appointed hereunder, Upon such appointinent, and without
conveyance to the successor truster, the latter shall be vesed with all title,
powess and dutien confersed  upon any trustee N natried o appointed
hereunder. Each such appointenent and substitution shall he made by written
instrument  execitod by heneliciary, containing relorence fo this trust deed
and its, place of record, which, when reoonded in the olfice of the County
Clerk e Revonter of the w I OF Nunties i which rhe PIOprity i situated,
shatl e ovnviusive ot of POPer i Hnrnenr 0f the sinvessor frusfes,

17, Trustee acvepts this trast when ehis dend, dulv evecuted  and
acknowledded is made a public record ax provaded by daw, Trustee is nor
obligated .to notify any party hereto of pending xale umder a0y other deed of
trust or of any action or proceeding in which gcantor, beneliciary or trustee
shall be a party unless such action or proceeding js brought by ‘trusiee.

required
paid or
itiary and
ed by hen

indebtedness
such actions

altecting
frustee may

NOTE: The Trust .Deed: Act provides that the. trustee “h_ereunder.musl.be:ci.(’|nr an.attorney,

or savings‘and loan association authorized to do business under the |
property of this state, its subsidiaries, affiliates, ogents or branches,

ey, who is an .active .member. of . the Oregon State Bar, o bank, trust company
laws -of Oregon'or the United States, o title insurance company authorized 1o insure title to real

or the United States or any. aogency. thereof.
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Klamath Falls: Oregon 97601

The.grantor covenarits and .agress to. arid Wwith the ‘Benéficiaty and those claiming under'him, that he is law-
fully"seized‘in"_fee“sz'mple"of"saiddescn'bed‘real ‘property-and-has-a-valid;-unencumbered- title thereto - - - -

and that he will warrant and forever defend "the Samé_'agaihsf ;:éll ‘persons whomsoever.

The grantor warra{xts _that ‘the proi:eéds qf, the loan represented b_y the above bdescribed note and this trust deed are:

(a)* primarily for " grantor's “personal, family, household or agricultural  purposes (see Important Notice below),

(b) for an organization, or (even it grantor is a natural person) are for-business or commercial purposes other than agricultural
This deed applies to, inures to the benefit. of and binds all parties hereto, their heirs, legatees, devisees, -administrators, execu-

tors, personal.rep tatives,- succe s-and - assigns.: The term behefic‘iaiy'sha]l::mean. the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the coniext so requires, the
lina gender includes the feminine and the .neuter, and.the singular. number. includes. the plural.

IN wI TNESS WHEREOF, said‘gfantbf has hereunto set hj

irst above written.

3 déy and

* IMPORTANT NOTICE: Delete, by lining ‘out, whichever ‘warranty {a) or (b) is L
not applicable; if y {a) is apf ble and the beneficiary is a creditor SR T
or ‘such word is defined in the Truth-in-lending ‘Act“and- Regulation: Z, the Patrlck J.
beneficiary MUST comply 'with ‘the ‘Act. and  Regulation’ by. making' required R

disclosures; for this purpose, if this instrument is.to be.a 'F.IRS'T‘li’e"n to finance : R B
the purchase of a dwelling, use Sgevens-Ness Form: No.: 1305 or ‘equivalent; R
if this instrument is NOT to be a first lien, 'use'Stevens-Ness Form' No. 1306, or . X e, )

quivclent. If pli with: the -Act not - required, - disregard this notice.

(lf‘lh’e sién’er 6’}‘ the above is a corporation,
use the form of acknowledgment opposite.)

. oxias M.
“{ORS "93.490) A . .
. STATE OF OREGON, County of. ) ss.

STATE OF OREGON,
._l,Co‘unty ‘of( Klémath R e : " P 1 i )
February 13 .. e Personally -appeared ; . and

e et e e et WHO, DRIDG duly sworn,
each_for -himsell and not one for the other, did say that the former is the
 ereeseens T . ..president and that the latter is the

st e e cn s SECTEEACY  OF .o e tees

Pérsbn_qlly appéar'ed the above:na n
g Robinson and < g

o T . i veewaes @ cOrporation,

vledged the foregoing instru- and that the seal affixed to the foregoing instrument is the corporate seal

. : of ‘said corpomti(}n'and that said’ instrument was signed and sealed in be-

half of said corporation by. authority. of its board of directors; and each of

them acknowledged -said. instrument to be its voluntary act and deed.
Before me: " - Co

..‘..‘..;.....i;oluntar;" act and deed.

g ) e - (OFFICIAL
S No(nry Public fqr QOregon SEAL)

oMy commission'expires:rr

., REQUEST FOR.FULL RECONVEYANCE , .,

«:To be used onl} when obligull;nl hn;le been pai

L.y, Trustee

. The undefsigned is Vihel legal bi;tier:aﬁd .bider% al inde :tédnésé;éecixrédl by the ‘Ib;égoi}}g ‘trust \deed All sums secured by said
trust deed haye begn tully paid and sg;g’s_f' d,_‘Ym,x‘ !’f".’_’?”. are tizirt_'eza;ctgd,» on payment to youﬂof_ar’u},siir'ns owing to you under the terms of
said trust deed- or pursuant to statute, to cancel all evidences 'of indebtédness secured by said trust deed (which are delivered to you

herewith togetheri with said'trisst déed)'and to 'reé'o"r}véy,(iﬁtﬁdut Warranty, ' {to_the parties ‘designiated by the lterms of said trust deed the

estate now held bytyou under the same, Mail reconveyarice and docum

Beneliciary

Do not lose or destroy this Trust Desd OR THE NOTE which it secures. Bath must be delivered 10 the trustes for llation before yance will be made.

- TRUST DEED' STATE OF OREGON

(FORM No. 881) . , §s.
STEVENS.NES5 LAW PUD, CO,. PORTLAND, ORE. 5 = : County of Klamath

I certify that the within instru-
ment was. received for record on the

f Febraary ;080
.M., and recorded
SPACE RESERVED , »
t?‘;ﬁ"""" R CROR in book.. . M80. .. on page.. 2878 or
RECORDER's Use 2V i+ . 'n as:file/reel number..........80638 ..

Record of Morrgages of said County.

- ~Witness my hand - and - seal . of
County affixed. R
Wm. D. Milne
County Clerk

! Beneficiary

N

v_.»—.q/.(.tz./-d—.-é./-éj..Deputy

.

i
I
I
I

H
I
i
i




