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GARY E.'RANDALL AND NANCY. RANDALL

1

- County, Oregon, whose post office

1y

i)

.i-address:is - , Oregon -97623
: herein’called “Borrower,>and ;-

" 'WHEREAS Borrower s indebted 'to 'thé United: States of Anietica; acting’through the' Farmiers Hoine Administration,

““United-States  Department:of Agriculture, herein called the “Government,” as evidenced by one or more promissory note(s)

. ey ;01 -assumption’agreement(s), herein’ called #*niote,” iwhich-has . been exccuted -by Borrower; is ‘payable to the order of the

™ Government,‘i’authd;izgs?’acceler:iti'on}of hieentire indebtedness ‘at’ the"option of-the Government upon any- default by

Borrower, ‘and ‘is ‘déscribed “as’ follows: EHTETIG BLLLPE RTINS0 n sy .

: #Anntial Rate: : " Due Date of Final
E’:Date'of Instrument - Amioimnt e ’ © 7 Installment

ERTPR

T s £004 i 010408 - 2/13/2020

‘And " the “riote'evidences a ‘loan fo “Borrower; afid“the Governimént; ‘at”any: time, may assign the note and insure the
payment thereof pursuant to the Consolidated Farm and Rural Development Act, or Title V of the Housing Act of 1949:

And it is the purpose and intent of this instrument that, among other things, at al! times when the note is held by the
Government, or in the event the Government should assign this instrument without insurance of lhcﬁmtc,‘,l,hjsfnsﬁrumcnl
shall secure payment of the note; but when the note is held by an ‘insured holder, this instrument shall not secure payment
of the note or attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity mortgage
to secure the Government against loss under its insurance contract by reason of any default by Borrower:

NOW THEREFORE, in consideration of the loan(s) and (a) at all times when the note is held by the Government, or
in the event the Government should assign this instrument without insurance of the payment of the note, to secure prompt
payment of the note and any renewals and extensions thereof and any agreements contained therein, (b) at all times when the
note is held by an insured holder, to secure performance of Borrower’s agreement heréin to indemnify and same harmless the
Government against loss under its insurance contract by reason of any default by Borrower, and (¢) in any event and at
all times to secure the prompt payment of all advances and expenditures made by the Government, with interest, as
hereinafter described, and the performance of every covenant and agreement of Borrower contained herein or in any supple-
mentary agreement, Borrower does hereby grant, bargain, sell, convey, mortgage, and assign with general warranty unto the

Government the fbllowing property situated in the State of Oregon, County (ies) of --Klamath

et T S R o e T —

The Northeast quarter of Section 35, Township 39 South, Range 12

East of the Willamette Meridian, EXCEPTING the portion thereof

conveyed to the United States of America by deed recorded in Vol.

69 page 555, Deed records of Klamath County, Oregon, and EXCEPTING
rights of way for existing roadways. )

ALSO INCLUDING: complete sprinkler irrigation system including but

not limited to the following items, and including any replacements of ;
or additions to such system: 1196' Pierce Pivot;P150 end gun; Automatic
restate; Low Temp shut down; Pressure loss shut down; Automatic end

gum} shut off;
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y the Govcrnmem, to make additiong) monthly pPayments.
assessments, insuranccprcmiums and other char, .
) Whether o ot the note js tment, the Government may at any time Pay any other amounts
reiited - herejy aid by er g i lim when due, as wel] 35 any costs and £xpenses for the preservation,
i dreerm is lj the account of Borrower Al such advances shall bear interest g1

ate. |
Y the Governmen, as described i this instrumen, with interest, shajl be Immediately dye and payable
by orrower 1o the Governmeny without demand ay the place designated iy, the latest noge and shall be secured hereby. N
such advance: by. lhc:(iovcrnmcm shall rclicvchorrowcr from breach of hig covenant to pay. Such advances, with interes,
shall be repgig from the firs available collections re i de by Borrower may

cceived fromy Borrower; Othcnwse, any payment ma
be applied on lhc}nqtc Pr.any indebtedness to the Government secured hcrcby, in any order the Government dclcrmincs.
B PN
hor the Governmeny.

of 1/12 of the estimated anmnyq taxes,
88 upon the mortgaged premises, . .

(6) To use tié |




~ o ;. R9%7

(8) To approved by, delivered to, and retained
by the Gove :

quired by the Governmem:opcratc the property in a
i nd farm and home Management plaris ag
¥, OF cause or permit Wwaste, lessening or
e Govcrnmem, cut, remove, or Jease any
inary domestic purposes.
itions affecting 'the property.- - : :
“pay or reimburse the T expenses reasonably necessary or incidental 1o the protection of the lien
and " priority hereof -and to' the enforcement of or the compliance with the provisions hereof and of the note ang any
~supplementary agreement (whether before of after default), including but not limited 1o costs of ‘evidence of fitle to and
and survey of ¢ 1e-property, costs of recording this and other i;jslru111c,1_1,ls, attorneys’ fees, trustees’ fees, court costs, and
éxpenses of adve g, selling, and conveying the property, ... . ST e i T
in shall be assigned, sold, transferred

ay i Crly to ascertain whether the covenants
ment.are being performed., .
maturity of and renew and reamortize the deby evidenced by the note
or any indebtedness to the quemyn;cpg‘.scchurc\dﬂhcrgb‘y.v release from liability 1o the Governmen any, party so liable thereon,
release portions of the property ‘from ' and subordinaie the lien hereof, and waive u’ny'()lhcr"rights‘hc'rcundcr, without affect-
ing the lien or priority hereof or the liability to the Government of Borrower or any other party for payment of the note or
:indebtedness secured hereby. T
(15) Ifatany time j shall appear to ihe ‘Government that Borrower. may
Credit. association, 3 Federal land bank, or other responsible cooperative or pri
terms for loans for similar purposes and periods of time, Borrower will, upon the
such loan in sufficj and any indebtedness secured
to be purchased perative lending agency in connection with such loan.

(16) Default hereunder shali constitufe dét’u'ﬁlivilﬁdcﬁr‘%fny other'rdal estafe of crop or chattel security instrument held or
insured by the Government and executed or assumed by Borrower, and default under any such other security instrumeny
shall constitute default hereunder,

without other
property ., with the usug] powers
»and (e) enforce any and all other

hcvlbllo\ving order to the payment of (a) costs and expenses

reof, (b) any prior liens required by law or 4 competent court to

all indebtedness 16 the Government secured hereby, (d) inferior liens

y law or g competent court 1o be go paid, (e) at the Governments option. any other indebtedness

of Borrower owing to or insured by the Gov 4 4 ala Borrower. At foreclosure or other sale of

all or any part of the > 4 Bents may bid and purchase as 3 stranger and may pay the Govern-

ment’s share of the purchase price by crediting such amoum on any debts of Borrower owing to or insured by the
Government, in the order prescribed above. . ’ .

(19) Borrower agrees that the Government will not be bound by any present or future faws, {4} providing for valuation,
appraisal, homestead or exemption of the property, (b) prohibiting maintenance ol an action for 3 deficiency judgment or
limiting the amount thereof or the time within which sueh action nny be brought, (c) preseribing any other statute of
limitations, () allowing any right of redemption or possession following any foreclosure sale, or (e) limiting the conditions
which the Government may by regulation impose, including the interest rate it may charge, as a condition of approving a
transfer of the property to a new Borrower., Borrower expressly waives the benefit of any such Staqe law. Borrower hereby
relinquishes, waives, and conveys all rights, inchoate or consummate. of descent. dower, and curtesy,

20) 1If any part of the loan for which thjgin_sl}rl;nmn} is given shall be used to_finance the purchase. construction or

of property to be used ‘as’a) vner-occupied ggycjlillg'(llgrejxi ,cal[cd_,“thc:d‘\.velli‘ng'ﬁ) And if Borrower intends to sel
t:the dwelling‘an ' ove 1S consent to' ) (1) neither Borrower n one authorized to act

of ren r will otherwise matce

, color, religion, sex, or national origin, and (b) Borrower

ly,"\Vi't_l['or,’:lt'((emp'l 1o enforce's 1y, restrictive covenants on the
! e TP T ;

récognizés'as ‘
dwe’llihg‘rélatirig to'ra¢ § TR o
(21 This ing ; ot to the’ : . ; 10me Administration, and o jis future
AR SRS o E VNI et : (LR PSR g A i MRS vee
regulations'not inconsis -
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| R 2928
certified

Totice o cortified mail, ynlegs otherwise required by law, addressed, unless and
Calin. notice so given, in the case of the Governmeny to Farmers Home Administration,
i nent’of | grictlfur, s at Portlangd OITOwer to him at ghe address

OWN''in“the : lers Horme A Ministration :F 1
address shows above). - s

, Oregon 97205 ».and in the Case of B
narice Office records (whit:li‘normally will be the same as the post office
i (23) "If any provic ument ‘o I;icgi'iiqn“‘theiéb[ to_any perSoi_n or cifcumstances is held
Invalidity i Splicagic ot Other provisions | pl fons of the instrument Which' can pe
provision or application, ang g “en ovisions hareof are |

invalid, such
! D€ given effect withoy
€ declared.to pe severable,

t the invalid

amath:

A voluntar);. act and deed.. Before me:

v Niotary l;‘izblic.

© STATE oF OREGON; COUNTY
! hereby certify T E:eﬁLday of
February 87 _4:35 ‘s recorded in voi_3isn

of ; . ‘

.




